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FORM 51–102F3 
MATERIAL CHANGE REPORT 

UNDER NATIONAL INSTRUMENT 51-102 

Item 1  Name and Address of Company 

Asantae Holdings International Inc. (formerly “Glenthorne Enterprises Inc.) 
8901 E. Pima Center Parkway, Suite 215 
Scottsdale, Arizona, U.S.A., 85258 

(the “Company”) 

Item 2  Date of Material Change 

December 9, 2010 

Item 3  News Release 

A news release was issued by the Company through newswire services on December 10, 2010. 

Item 4  Summary of Material Change 

The Company has completed its previously announced business combination with Asantae, Inc. 
(“Asantae”) on December 9, 2010 and certain corollary transactions (the “Transaction”). The 
Transaction will constitute the Company’s “Qualifying Transaction” pursuant to Policy 2.4 – 
Capital Pool Companies of the TSX Venture Exchange (the “Exchange”), subject to final 
approval by the Exchange. The Company will carry on the business of Asantae. 

Item 5  Full Description of Material Change 

5.1 Full Description of Material Change 

The Company has completed its previously announced business combination with Asantae on 
December 9, 2010 and certain corollary transactions. The Transaction will constitute the 
Company’s “Qualifying Transaction” pursuant to Policy 2.4 – Capital Pool Companies of the 
Exchange, subject to final approval by the Exchange. The Company will carry on the business of 
Asantae. 

On November 24, 2010, the Exchange issued its conditional approval of the Transaction.  The 
Company’s common shares (the “Common Shares”) will resume trading on the Exchange under 
the ticker symbol “JVA” after the Exchange’s conditions for listing are satisfied and the 
Exchange issues its final exchange bulletin confirming the completion of the Transaction.  The 
Company will issue a news release once the Exchange issues its final exchange bulletin and will 
then advise of the expected listing date. 

Prior to the completion of the Transaction, the Company changed its name to “Asantae Holdings 
International Inc.” 
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In connection with and immediately prior to the completion of the Transaction, Asantae 
completed a brokered private placement of $1,500,000 (the “Private Placement”) by way of a 
sale of units (each a “Unit”) of Asantae at a price of $0.25 per Unit to arm’s length investors.  
Each Unit comprised one common share of Asantae and one-half of one common share purchase 
warrant (each a “Warrant”) and each Warrant entitled the holder to acquire one additional 
common share of Asantae at a price of $0.375 per share for a period of 18 months.   

Canaccord Genuity Corp. (the “Agent”) acted as the agent with respect to the Private Placement. 
The Agent received 300,000 common shares of Asantae (the “Agent’s Shares”) as part of its 
corporate finance work fee.  The Agent and the selling group also received the number of 
warrants (the “Agent’s Warrants”) equal to 8% of the Units sold under the Private Placement. 
Each Agent’s Warrant entitled the holder to purchase one common share of Asantae at a price of 
$0.25 per share for a period of 24 months.  The common shares and Warrants of Asantae issued 
pursuant to the Private Placement and the Agent’s Shares and Agent’s Warrants were exchanged 
for Common Shares and warrants of the Company in connection with the Transaction. 

Pursuant to the Transaction, the Company acquired all of the issued and outstanding shares of 
Asantae and issued to the shareholders of Asantae 13,563,298 Common Shares, 4,751,862 
Convertible Preferred Shares and 5,214,130 common share purchase warrants (including the 
Common Shares and warrants issued in exchange for the common shares and Warrants issued by 
Asantae under the Private Placements).  The Transaction was carried out by way of a three 
cornered amalgamation between Asantae and a wholly-owned Delaware subsidiary of the 
Company, with Asantae as the surviving company (“Amalco”).  As a result of the Transaction, 
Amalco is a wholly-owned subsidiary of the Company.  Pursuant to the terms of the Transaction, 
the Company also entered into an earn-out agreement with the holders of Asantae preferred 
shares which provides that up to an additional 2,500,000 common shares of the Company may be 
issued to such shareholders if the Company meets certain performance targets in the Company’s 
2011 and 2012 financial years. 

With the completion of the Transaction, the Company has 15,675,938 Common Shares issued 
and outstanding (on an undiluted basis). The principals of the Company collectively hold 
2,718,584 Common Shares, and 2,665,428 convertible preferred shares, which are all subject to a 
Tier 2 Value Security Escrow Agreement pursuant to the policies of the Exchange.  In addition, 
1,876,452 Common Shares and 2,086,434 Convertible Preferred Shares held by non-principals 
of the Company are subject to a Tier 2 Value Security Escrow Agreements.  With the completion 
of the Transaction, no person currently beneficially owns directly or indirectly, or exercises 
control or direction over, Common Shares carrying more than 10% of the voting rights attaching 
to all the outstanding Common Shares.  

In connection with the completion of the Transaction, the Company is pleased to announce its 
board of directors as follows: Hon. John Reynolds (Chairman), Hon. Larry Campbell, Keyvan 
Taheri, and Brian Cropper. In addition, the Company is pleased to announce its executive 
management as follows: 

Jeff Jordan – President 

Keyvan Taheri – Chief Executive Officer 

Rajesh Raniga – Chief Financial Officer and Corporate Secretary 
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Dan Lundell – Vice-President, Operations 

Roger Hill – Vice-President, Sales 

Summaries of the biographies for all of the directors and executive management of the Company 
are set out in the Company’s filing statement dated November 26, 2010 (available on SEDAR at 
www.sedar.com). 

The Company’s filing statement dated November 26, 2010 describes the businesses of the 
Company and Asantae and the terms of the Transaction and the Private Placements, and is 
available on the SEDAR website at www.sedar.com. 

5.2  Disclosure for Restructuring Transactions 

Not Applicable. 

Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51–102 

Not applicable. 

Item 7  Omitted Information 

Not applicable. 

Item 8  Executive Officer 
 
Keyvan Taheri, CEO 
Phone: 480-278-8700 
Fax: 480-383-6147 

Item 9   Date of Report 

December 10, 2010. 
 


