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Name Code Cty Par Value Book Cost Capitalisation Shares Market Value %NAV
Ocean Wilsons Holdings Limited oceanwilsgr BMU 9,352,770.00 2,556,475.00 367,775,616 26.45 97,268,808.00 35.01
NCC Group PLC ncc In GBR 7,500,000.00 2,844,248.66 385,512,790 3.60 13,875,000.00 4.99
BG Group PLC bg/ In GBR 842,000.00 6,406,440.40 44,232,557,886 0.02 10,924,950.00 3.93
Andor Technology PLC and In GBR 1,971,343.00 2,658,355.08 167,146,989 6.16 10,290,410.46 3.70
Experian Group Limited expnlin GBR 900,000.00 5,008,375.95 11,126,143,444 0.09 10,008,000.00 3.60
Herald Investment Trust PLC hri In GBR 1,397,700.00 5,604,600.29 532,104,890 1.80 9,574,245.00 3.45
The Weir Group PLC weir In GBR 440,000.00 5,176,093.20 4,544,539,199 0.21 9,380,800.00 3.38
Great Portland Estates PLC gpor In GBR 1,381,818.00 4,478,024.94 2,058,398,002 0.40 8,270,180.73 2.98
Hargreaves Services PLC hspIn GBR 1,000,000.00 3,414,212.58 273,287,097 3.02 8,260,000.00 2.97
Hansteen Holdings PLC hstn In GBR 7,636,363.00 7,382,494.42 691,468,110 119 8,247,272.04 2.97
DV4 Limited Loans dv4 ord GBR 6,838,120.18 6,838,120.18 0.00 7,457,601.21 2.68
Galliford Try PLC gfrd2In GBR 636,798.00 4,387,644.35 957,170,958 0.78 7,444,168.62 2.68
Kofax LTD kfx In GBR 1,800,000.00 5,067,280.90 396,004,427 185 7,339,500.00 2.64
GlaxoSmithKline PLC gsk In GBR 400,000.00 5,769,845.00 78,243,313,495 0.01 6,446,000.00 2.32
BHP Billiton PLC bt In GBR 335,000.00 5,112,343.58 39,411,259,713 0.02 6,251,100.00 2.25
CentricaPLC cnaln GBR 1,718,750.00 3,757,464.00 17,651,250,970 0.03 5,967,500.00 2.15
UBM PLC ubm In GBR 900,000.00 5,571,337.50 1,606,031,170 0.37 5,881,500.00 2.12
HSBC Holdings PLC hshc In GBR 885,416.00 6,407,904.14 124,710,022,041 0.00 5,864,110.17 2.11
BPPLC bp/ In GBR 1,000,000.00 6,010,541.35 90,966,143,188 0.01 4,880,500.00 1.76
CapePLC ciuln GBR 1,750,000.00 4,630,168.69 336,971,705 145 4,869,375.00 1.75
Wolseley PLC wols2 In GBR 133,295.00 5,103,235.00 9,103,073,847 0.05 4,565,353.75 1.64
Eni S.p.A. eni im ITA 300,000.00 4,077,884.50 63,561,901,422 0.01 4,365,224.63 1.57
Goals Soccer Centres PLC goal In GBR 2,100,000.00 2,454,319.00 92,212,187 3.99 3,675,000.00 1.32
Lloyds Banking Group PLC lloy In GBR 4,666,425.00 6,338,205.30 56,131,274,867 0.01 3,670,143.26 1.32
Royal Dutch Shell PLC B shares rdsb In GBR 143,666.00 1,999,900.00 56,368,369,268 0.01 3,274,866.47 1.18
Brooks Macdonald Group PLC brk In GBR 199,565.00 2,457,497.50 194,247,185 1.49 2,903,670.75 1.05
Qinetiq Group PLC qqln GBR 1,000,000.00 1,775,050.00 1,433,233,729 0.15 2,170,000.00 0.78
Cairn Energy PLC cneln GBR 531,818.00 3,204,793.00 1,605,465,068 0.09 1,434,844.96 0.52
Petroceltic International PLC pci In 731,232.00 3,109,745.07 303,679,711 0.42 1,265,031.36 0.46
Blinkx PLC binx In GBR 427,023.00 1,039,999.84 815,145,857 0.11 873,262.04 0.31
All Leisure algIn GBR 2,216,700.00 3,390,560.00 22,845,567 3.59 820,179.00 0.30
Immupharma PLC imm In GBR 1,250,000.00 1,075,000.00 51,015,127 152 775,000.00 0.28
Consolidated Investment Funds Ltd consolin GBR 100,000.00 2,532.00 632,287 100.00 632,287.30 0.23
GBP - BNP Paribas Securities Services A/ gbphantbnpss 420,331.64 420,331.64 0.00 420,331.64 0.15
Straight PLC sttIn GBR 1,076,000.00 1,709,950.00 3,909,760 9.36 365,840.00 0.13
IFR Capital PLC ifrIn CYP 2,950,000.00 1,982,447.39 59,189,585 0.70 343,594.01 0.12
DV3 Limited Preference Shares NPV DV3 pref GBR 327,438.00 40.00 0.00 339,752.94 0.12
Altitude Group PLC dwl In GBR 2,750,000.00 960,000.00 4,916,234 6.43 316,250.00 0.11
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Camco Clean Energy PLC caoIn GBR 2,480,000.00 1,652,424.91 10,406,358 119 124,000.00 0.04
Cathay International Hldgs A SHS cthin GBR 325,000.00 53,386.90 117,712,299 0.09 104,000.00 0.04
Work Group PLC work In GBR 1,400,000.00 1,132,521.74 1,860,461 4.89 91,000.00 0.03
CAP-XX LTD cpx In AUS 2,100,000.00 1,843,612.84 4,406,681 1.83 80,850.00 0.03
Minoan Group Plc loy of GBR 613,500.00 1,249,700.00 18,677,779 0.37 69,018.75 0.02
Hephaestus Holdings PLC rtsin GBR 15,100.00 1,484,124.23 233,757,653 0.02 56,625.00 0.02
Heles PLC hisIn CYP 1,508,621.00 1,750,000.36 597,086 3.79 22,629.32 0.01
Ark Therapeutics Group PLC aktIn GBR 6,406,146.00 5,713,457.40 669,685 3.06 20,499.67 0.01
Kimberly Enterprises NV eeeln NLD 2,650,000.00 2,862,000.00 307,222 3.02 9,275.00 0.00
Superglass Holdings PLC shin GBR 20,013.00 3,364,997.85 11,202,715 0.07 8,005.20 0.00
DV3 Limited nominal shares NPV DV3nom GBR 40.00 0.00 0.00 0.00 0.00
DV3 Limited ordinary shares NPV DVv3ord GBR 40.00 0.00 0.00 0.00 0.00
Acertec plc acer In GBR 2,250,000.00 3,120,513.78 4.38 0.00 0.00
Diomed Holdings Inc dious USA 1,654.00 197,935.80 0.01 0.00 0.00
DV4 Limited Ordinary Shares dv4 Itd ord GBR 49,995,000.00 0.00 0.00 0.00 0.00
Robotic Legacy GBpl hep In GBR 151.00 0.00 0.00 0.00 0.00
Leadcom Integrated Solutions lead it ISR 5,500,000.00 161,150.00 4.55 0.00 0.00
GBP - Accrual gbphantacc GBR -663,503.20 -663,503.20 0.00 -663,503.20 -0.24
GBP - BNP Paribas Securities Services A/ gbphantbnpss -1,000,000.00 -1,000,000.00 0.00 -1,001,036.94 -0.36
GBP - BNP Paribas Securities Services A/ gbphantbnpss -1,800,000.00 -1,800,000.00 0.00 -1,802,436.14 -0.65
161,305,783.06 277,830,580.00 100.00

Page 2




