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Item 8.01. Other Events.

On July 27, 2015, Gran Tierra Energy Inc. issued a press release announcing that it has received approval from the Toronto Stock Exchange (“TSX”)
to implement its previously announced normal course issuer bid (the “Bid”) through the facilities of the TSX, the NYSE MKT and eligible alternative trading
platforms in Canada and the United States. Pursuant to the Bid, Gran Tierra is able to purchase for cancellation up to 4.98% of its issued and outstanding shares
of common stock (the “Shares”) for a one year period at prevailing market prices. The brokerage firm conducting the Bid on behalf of Gran Tierra is
FirstEnergy Capital Corp.

Under the Bid, Gran Tierra may repurchase for cancellation up to 13,831,866 Shares. This represents approximately 4.98% of its 277,748,332 issued
and outstanding Shares as of July 21, 2015. These purchases will be made in accordance with applicable regulations over a maximum period of one year
beginning on July 30, 2015, and ending on July 29, 2016. The average daily trading volume of the Shares over the six (6) calendar months prior to the date
hereof was 946,386. Accordingly, Gran Tierra is entitled to purchase, on any trading day, up to 236,596 Shares. The consideration that Gran Tierra will pay for
any Shares acquired by it under the Bid will be paid in cash at the market price of such Shares at the time of acquisition.
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