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Notice of mesting

Notice is hereby given that the Sixty-sacond Annual General Maeting of Helical Bar Limited will
be held at St. Ermin‘s Hotel, London, SW.1, on Sth July, 1981 at 2.30 p.m. for the following
pUrposes:

1 Iog éqceive and consider the directors’ report and e accounts for the year ended 31st January,
2 To approve the payment of a dividend as recommended by the diractors.
3 Tore-elect Mr. Boéland Mr, Thomas, directors retiring under Articlo 104,

4 To propose the reappointment of Thornton Baker as auditors of the company and to
authorise the directors to fix thair remuneration.

§ To transact any other business of an Annual General Mesting.

By Order of the Board : S.J. MURPHY
Secretary

340 Clapham Road, 28th May, 1981

London SW2 9AJ

NOTES

a. Any member entitled 10 atlend and vote is entitled to sppoint one or more proxies to attend and, on & poll, vote instaad of hi .
nzed not be a 1nember of the Company. If you are unable to attend the Annual Goneral Mesating, please complete and return thel;n e'r‘::rl‘c\:/sztécpo‘:m‘g;
Proxy 8o as to reach the Registerad Office of tha Company as soon as possible and in any event so as 10 reach there not less than 48 hours before
the time appointad for holding the Maeting. or

b. Copies of the Diractors’ contracts of service will be availablo at the Registered Offira of the Company during normal busi .
be avatlable for inspection at the place of the Maeting 16 minutes prior to and during the Meeting, g usiness hours and will then

c. The Register of Directors’ Shareholdings and Transactions will be available for reference at the commencement of and duri i
the Annual General Meating. during the continuanca of
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tatement by the Chairman

R.J.C.Hill May, 1981

In a difficult year which began with the three month British Steel Corporation strike and in the
second half of which demand was at a very low level, the company has, | consider, done well to
earn a group profit before taxation of £210,000 compared with £259,000 in the previous account-
ing period of 40 weeks. Selling prices ware under extrame pressure, particularly on stockholding
and associated company sales, with the result that these companies were joss-making in the
second half of the year.

As a result of the new basis for stock ralief being brought into effect this year past provisions for
deferred tax on stock relief of £185,000 are no longer required and there is an overall credit for
taxation of £106,000 for the year which has been taken to the profit and loss account. Although
this credit is non-recurring it has the effect of increasing the profit after taxation to £31 6,000 and
after deducting the extraordinary item mentionad below the atiributeble profit is £273.000. The
current cost accounting statement which is included in this report for the first time shows an
attributable profitof £232,000.

Our trade investment in Soudi Stael Reinforcements in Saudi Arabia has been a serious dis-
appointment after a promising and rofitable start in 1979, The fall in demand eatly in 1980
(reported last year) was accompan ed by a collapse in imported stesl prices which left the
company with high-priced stocks and in no position 10 he able o compete profitably during 1980,
The result was a sul:stantial loss equivalent to nearly £1 90,000, In view of this luss, we have
provided, as an extraordinary item, [or a write-down on our 26% investment by £43.000. in the
early months of 1981 the company has obiained some substantial contracts which give some
hope forimproved results this year.

An interim dividend of 1p por share was paid in January and the Board aro racommending a
maintained flinal dividend of 1,75p per share.

Reinforcement

The supply of fabricated steel reinforcement has produced satisfactory profits in yet another
difficult yoar. Another mild winter has helped in maintaining production and profits during the
second half of the year. The British Reinforcements Manufacturers’ agreement came under
incraasing pressure from August 1980 onv/ards, and as a result was discontinued in February
1981. With a very weak market to look forward to in 1981 and the European Steel Industry
struggling to discipline itself, the pressure on margins will be greater in a competitive market
next year. However, the introduction of new equipment in January 1981 has produced soma
cost savings.

In Scotland good results were produced overall and the Company started the new financial year
with a healthy order book. The efficiency of our fixing service has been well received by an
increasing number of major building contractors.

Stockholding

All the profits made during the British Steel strike were sroded in the last nine months of the year
and the stockholding company has traded at a loss; this is small when a useful contribution; to
avarhead costs is taken into account. Stee! stockholding in common with the reinforcement
industry is suffering from vicious competition caused by very low price Inputs originating from
\West and East European producers ; this has caused an increasing number of bankruptcies which
have affected results, The start to the new financial year has been poor; in common with other
stockholders we await an upturn in demand in the UK and a general improvement in the economic

climate.

Agency - Queenborough Steel

Although the first half of the year produced exceflent results, a fall in sales in the second half of
the year caused an overall drop in profits compared with the previous year. The prospects in 1981
show no sign of an improvementyet.

A o A T e —tn T o

(PR AP S

o

e

Fctor e

T e

S lae e




Chairman’s Statement (continued)

The Future

The year 1981~2 will not be as good as the trading year under review. Howaver, your Company
has shown extraordinary resilience during periods of near slump in the construction industry
over the past six years, When there is an improvement in the economic climate and a resurgence
in private and industrial investment the Company is hopelul of taking advantage of it; further
amaggan}a!ions in the reinforcement indusiry will reduce overall capacity which should also be to
ourbenefit,

Although we have looked at a number of companies in allied industrial flelds for further investment
to date nothing suitable has been found. It still remains the Board"s view that a broader base of
activities is necessary for expansion in the future,

On your behalf and of the Board, | convey our thanks to all employees who have yet again done
s0 much under difficult circumstances lo contribute to the year's rasults,

Sir James Spooner, whom we congratulate on his knighthood, stepped down after ten years as
Chairman of Helicts Bar to devote more of his time 10 his other business intorests. He became
Chairman at a critical period in the Company’s life and | om sure you would want me to wish him
well In the future and to thank him for ovarything he has done for the Company during a very
difflcult period. He will be missed on the Board both as & friend and o colleague, when he finally
leaves us during the course of this year.
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Directors’ report

3

The directors present their report and accounts for the year ended 31st January, 1981.

Principal activities

The principal activities of the group continue o be the supply, design and fabrication of steel

reinforcement, together with the trado of Steel slockholding and steel fixing.

Trading results and dividends

1981
£
Turnover Home 9,050,537
Exports —
£ 9,050,537
finideintnd deinel
Operating profit 172,166
Associated company 38,318
Profit bofore taxation 210,484
Taxation cradit 108,008
Extraordinary items {43,314)
Profit after laxation 273,178
Dividend — paid (1p porshare) (29,034)
—proposed (1.78p pershare) (60,810)
Profit relained £ 193,334

Directors

1980
{40 weoks)

£
8.172.416
60,624

£8,232,939

ey

207,608
52,342

269,351
(37.237)
47.890
270,004
(29,034)
(50,810)

£ 180,160

Esmr— ey

The diractors in office at the end of the year are sted below, all of whom served on the Board

theoughout the year.

Mr. 308l and Mr. Thomas retire by rotation and, being eligible, offer themselves for re-election.

The interests, all of which were beneficial, of the directors and thair families in the ordinary shares
of the company at 2nd February, 1980 and at 31st January, 1981, were as follows:

31.1.81
R. J. C. Hill 17,110
J. Boél 400
R. N. C. Hall 800
L. C. K. Kelly . 244,656
8. J. Murphy 1,580
SirJames D. Spooner 850
R. A. Thomas 6,480

2.2.80
12,110
400
800
234,656
1,690
22,099
16,480

There have been no changes in the interests of the directors between the end of the year and

28th May, 1981,

Directors’ contracts

Apart from service contracts, no director of the company has or has had during the vear a

significant interest in any contracts with the company or its subsidiaries,
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Directors’ report continued

Substantial shareholdings

At 28th May, 1981 the following had an interest in 5% or more of the issued share capital of the
company having full voting rights.

No of shares Per cent
Hall Engineering (Holdings) Ltd 334,417 11.6
L. C. K, Kally 244,656 84
Queenborough Steel Co Lid 285,000 9.8
SA Société de Participations Industrielles 284,600 9.8
N. G. McNair Scott 200,000 6.9

Employcos

The average number of persons employed by the group in the United Kin%dom during the year
was 173 and their aggregate remuneration was £083,203 (1980:168 and £ 92,720 raspectivaly).,

Auditors

Thornton Baker offer themsolves for reappointment as auditors in accordance wilh section 14{1)
of the Companies Act 1976.

By Order of the Board S.J. MURPHY

Secretary
28th May, 1981 @V/&(&{

"
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Accounting policies

Helical Bar Limited and Subsidiary Companies
for the year ended 31st January, 1981

The accounts have been prepared under the historical cost convention except that certain
freehold and leasehold properties are shown at their ravalued amounts (sea note 6).

The principal accounting policies of the group have remained unchanged from the previous year's
and are set out below,

Period of account and basis of consolidation

The group accounts consolidate the accounis of the company and of its subsidiaries (see note 7).

The accounts of each company in the group are drawn up annually to the nearest Saturday to
31st January.

Asgsociated company

An associated company is defined as a company not Leing a subsidiary, in which the group has
4 substantial and tang-term inlerest of between 20% and 60% and over whose commarcial and
financlal policy decisions the group exercises significantinfluenco.

The group's share cf the profit of the associatod company is included in the consolidated profit
and loss account. Tha consolidated talance sheot includes tho investment in tho associated
company at cost plus the group's shara of the associoted company's rotained profits, The com-
pany's balance shoel Shows the investrnentin the associoted company at cost. The yaar end of the
associate is 31st DocemEier.

Turnover

Turnover reprasants invoiced sales, excluding velue added tax, by group companios 10 outside
customors.

Depraciation

peprecialion is calcplaled to vmie down the cost or valuation of all fixed assets by equal annual
instalments over their expected useful lives.
The periods generally applicable are:

Freghold premises 40voars
l.easehold premises Period of leaso
Plant and machinery 5-8 yoars
Motor vehicles 3-4yoars

Fixed assets

Government grants received and receivable are deducted from the cost of the relevant assets.
Depreciation is calculated on the netcost.

Trade investment
The trade investment is at directors’ valuation.

Stock

Stock is stated at the lower of cost and net reafisable value. Cost means purchase price. transport
and handling costs less trads discounts, calculated on a first in first out basis. Net realisable value

means estimated selling price less trade discounts less all costs to ye incurred in marketing, selling
and distribution.

Deferred taxation

Doferred taxation is the taxation attributable to timing differences between profits computed for
taxation purposes and profits as stated in the accounts, Provision is mads for deferrad taxation,
except to the extent that there is a reasonable probe_:bmty of the tax not falling due foi payment in
the foreseeable future. Such tax not provided foris disclosed as a contingent liability.

Transfers to and from deferred taxation are calculated at the rate of corporation tax in force at
the end of the period in which the transfers are made. ] .

From the total of deferred taxation is deducted unrelieved advance corporation tax in respect of
dividends paid and proposed.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date.
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Consolidated profit and loss account

Helical Bar Limited and Subsidiary

Companies

for the year ended 31st January, 1981

Note 1981
£ £
Turnover 9,050,537
Operating profit 1 172,166
Associated company 38,318
Profit before taxation 210,484
Taxation credit 3 108,008
Profit after toxation and bofore
extraordinary items 316,492
Extraordinary ilems 4 {43,314)
Profit attributablo to membars of
Helica! Bar Limited 273,178
Appropriations
Interim dividond paid 29,034
Final dividend proposed 50,810
79,844
Profits retained £ 193,334
By the company 137,327
By subsidiaries 59,490
By associated company (3,483)
e
Earnings per vhare B 10.9p

The accounting policies on page 7 and t

1980 (40 weeks)

£

29,034
50,810

14,633
161,866
13,661

e

£
8,232,939

207,009
52,342

259,351
(37.237)

e ———

222,114
47,890

—————————

270.004

79,844

£ 190,160

[

7.7p

he notes on pages 12 to 16 form part of these accounts.
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Consclidatad halance sheet

Helical Bar Limited and Subsidiary Companies

as at 21st January, 1981

Note 1981
£ £

Assets employed
Fixed assets 6 515,444
Associated company 8 110,410
Trade investment 9 55,600
Current assots
Stocks 829,912
Dabtors 1,793,608
Due from associated company 25,442
Balance at bank —

2,648,963
Current liabllities
Creditors 1,019,849
Bank overdraft 285,474
Current taxation 443,681
Dividends 50,810

1,402,714
Nat current assots 1,246,249

£1,927,603
Financod by
Share capital 10 725,853
Resorves 1" 1,145,655
Total share capital and reserves 1,871,408
Deferrad taxation 12 56,195
£1,927,603

,WV\N X
7 R J. C. HILL -
(/2- A Wovss . aTHOMAS Irectors

The accounting policies on page 7

e oy

1980

1.357,488
2,371,530
0,881
6.235

————————

3,802,134

 er——

2.482,756
68,743
28,017

2,649,369

Tt

£

530,626
113,893
98.814

1,162,776
£1,886,110

725,863
862,221

1,678,074
218,036

£1,896.,110

s

and the notes on pages 12 to 16 form part of these accounts.
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Balance sheet

Helical Bar Limited
as at 31st January, 1981

f
0

/ )
MJ C. HILL

R A s

Nota
Assets employed
Fixad assets
Subsidiary companies

Associated company

o oo ~N o

Trade investmeant

Current assets

Dabtors

Due from associaled company
Balanc: at bank

Current liabilitios
Croditors

Currant taxation
Dividends

Net currant assois/(tiabilitios)

Financed by

Share capita!l 10
Reserves 11

Total share capital and reserves
Deforred taxation 12

} Directors

R. A, THOMAS

The accounting policies on page 7 and the notes on pages 12 to 16 form part of these accounts.

1981
£ £

378,796

980,178

35,500

55,600
24,990
256,442
239,983
290,415
—es
63,181
39,616
50,810
163,607

—————— 136,808

£1,586,282

726,863

844,762

1,570,605

15,677

£1,586, 282

o i

1980
£ £

394,956

1,008.368

35,000

98,814
27,874
63,627
74,000
165,401
106,976
38,269
79,844
225,078

——s (69.677)
£1,462,461

725,853
707,426

1,433,278
29,183

£1,462,461

prrp
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Source and application of funds

Helical Bar Limited and Subsidiary Companies
for the year ended 31st January, 1881

1981
F £
Source of funds
From operations
Trading profit before tax and
extraordinary items 20,484
Extraordinary items before attributable
taxation (43,314)
167,170
Adjustments for items not involving
the movement of funds
Depreciation 66,108
Profit retainadl in assoclated company (13,818)
Profits (less fosses) on sale of fixed assets 11,666
Provision for diminution in value of
trade investment 43,314
———— 106,260
273,430
From other sources
Sale of fixed assets 16,529
289,959
Application of funds
Dividend paid 108,878
Taxation paid 19,968
Purchase of fixed assels 78,109
206,955
Net infiow of funds £ _ES.BQ‘E
Increases/(decreases) in working capitai
Stock ‘ (627,576)
Dablors (677.921)
Creditors 1,462,906
Group companies . (41,439)
315,970
Net liquid funds (232,966)
Net increase in working capital £ 83,004

1980 (40 weeks)

£

47,847
(39,971)
(43,375)

11,550

29,034
22,924
78,716

. ettt

£

259,361

50,824
310,176

(23.949)

——

286,226

225,161

i m——

511,387

130,674
£380,713

349,964
432,381

(544,535)
(32,601)

205,209
176,504

£ 380,718

=

immh%?—}#“ﬁwué.i&uw—\'
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Notes to the accounts

W
"

Operating profit
The operating profit before taxation is af

Interest receivable

Auditors’ remuneration

Depreciation of fixed assets

Directors’ emoluments

Interest payable - Bank overdraft
Other

Directors’ emoiuments

Directors’ fees
Managoement remuneration

The emoluments of the directors, axcludin

The Chairman
The highest paid director

Other directors:

£0~ £6,000
£5,001 ~ £10,000
£10,001 - £15,000
£15,001 - £20,000

——

ter crediting and «” arG =g 118 febuwing”

A director has waived emoluments totalling £2,600 (1980 :£1,750).

Taxation
Profit and loss account

On group results for the year ¢
Corporation tax (payable)/recoverab!e
Transfer to deferred taxation

Transfer from deferred taxation arising from stock

relief considered to be of a permanent
On associated company’s earnings
Corporation tax payable
Transfer to deferred taxation
Prior year tax adjustments
Corporation tax racoverablg
Transfer to deferred taxation
Associated company
Corporation tax racoverable
Transfer to deferred taxation

Balance sheet

United Kingdom corporation tax payable/ (recoverable)

on or before 1 st_November, 1981
Advance corporation tax

The taxation provisions included in these accounts have been prepared ©

1881 A050 (43 woo ks
£ E
7,062 -
17,750 17,600
65,108 47,347
87,135 14,271
24,080 18,760
2,748 B O
6,500 1,600
£0,635 72,77
£87.135 £ 74,271
g pansion contributions, were as follows:
£3,600 £1,500
£21,971 £21,169
2 2
— 1
1 1
2 i
1981 1980
£ £
(38.229) 2,007
(11.571) (122.117)
nature 185,640 155,736
(4.144) (26.,750)
(13,623) (1,250)
13,482 110,668
(26,913) (160,056)
1,619 4,625 <
{1.153) _
£106,008 £(37.237)
e — = =~
Group Company
1981 1980 1981 1980
£ £ £ £
22,862 (952) 15,897 9,290
23,719 28,869 23,719 28,968

£46,581 £28,017 £39,616 £38,259

stock relief clauses in the Finance Bill 1981 will become iaw in substantially unaltered form.

n the assumption thatthe

12
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Notes to the accounts continued

a

Extraordinary items
The extraordinary item charged (credited in 1980) in the consolidated profit and loss account is:
1981 1980
£ £
Provision for dinntnution in value of trade investment (43,314) "
Surpius on the sale of land and leasehold properties — 139,629
Less: Previously taken to asset revaluaticn reserve — (91.639)
£(43,314) £47,890
Earnings per share ‘
Earnings per share are based on the profit after tax but before extracrdinary items of £316.492
(1980 £222,114) and 2,903,414 ordinary shares of 26p each in issue at 31st January, 1981
and 2nd February, 1980,
Fixed assets Lensohold property Vehicles
Froohold  held on heldon  plant and
Total proporty  Jong lease  short lease  equipment
Group L L £ £ £
Cost or valuation at 2nd February, 1880 860,086 20,000  373.561 18,006 438,529
Additions at cost 78,109 — — — 78,109
028,195 20,000 373,661 18,006 516,638
Disposals (63.208) - —_— (2,668) (60537}
Cost or valuation at 31st January, 1981 874,989 20,000 373,661 15,337 466,101
Doprociation ot 2nd February, 1980 319,468 875 19,892 6.686 292,006
Provision for tho yoar . 66,108 600 8,336 1,372 54,901
Eliminated on disposals {26.021) —_— —_ —_— (26,021)
Deprociation at 31st January, 1981 359,646 1,376 28,227 8,058 321,886
Nat book amount a1 31st January, 1981 ' £6156,444 £18,625 £346.324 £7.279 £144,214
Net book amount at 2nd Fobruary, 1980 £530,628 £15,126 £3563,669 £11,320 £146,524
Company
Cout or.valuation at-2nd February, 1980 431,219 20,000  346,E88 18,006 46,348
Addili;_gns ot cost 1.8M1 — — - 1.871
433000 20,000 346,868 18006 48,216
Disposals (2,900) — — (2,669} (231)
Cost or valuation at 31st January, 1981 430,190 20,000 346,805 16,337 47,985
Deprociation at 2nd February. 1980 36,263 876 8,760 6.686 19,852
Provision for the year 15,362 600 5.000 1.372 8.490
Eliminated on disposals {231) — —— — (231)
Depfaciation at 31st January, 1981 51.304 1,376 13,750 8,058 28,211
Nat book amcunt at 31st January, 1981 £378,796 £18,626 £333,118 £7.279 £19,774
Nat book amount at 2nd Februaty, 1980 £394,9566 £19,126 £338,118 £11.320  £26,393

The assets are stated at cost with the exception of property which includes a valuation gs follows:

Group and company  Grouplesseholdproperty Company leasehold

freehold property held on long lease property held on
fong lease
1981 1980 1981 1980 1981 1980
£ £ £ £ £ £
At cost C - — 43,561 43,551 16,868 16,868
At 28th April, 1978 valuation 20,000 20,000 330,000 330,000 330,000 330,000

£ 20,000 £ 20000 £ 373,561 £ 373,561 £ 346,868 £ 346,868

No provision has been made in the deferred taxation account for any corporation tax which would be payahle on
disposal at this valuation in view of capital losses available for set ~off,
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Notes to the accounts continued

Subsidiary companies : 1981 ¢ e 1980
Shares at cost 113,423 113,423
Amount owing by subsidiary companies
Current account 893,077 1,027,184
Amount owing to subsidiary companies
Current account (26,322) (137.239)
—— 866,785 —— 889,245

£980,178 £1,008,368

At 31st January, 1981 the subsidiaries, al} of which are wholly owned directly by the holding
COMmpany, were:

Share Capital

Nature of Business Class Amount

Issued

Halical Reinforcements Limited Manufacturing Ordinary £100

: steel reinforcements

Helical (Steet Stock) Limited Steel stockholding Ordinary £100

Cooper Re-Bar Limited Manufacturing Ordinary £8,100
(registered in Scotland) and fixing of steel '

reinforcernents Deferred ordindry " £8,100

Associated company

The cost of the invesiment and the group’s share of the undistributed profits of the associated
company, as shown in the balance sheets, are made up as follows:

Group Company
1981 1980 1981 1980
£ £ £ £
Unlisted company :
Shares at cost 35,000 35,000  £35,000 £35,000
Share of undistributed profits o 75,410 78,893 ‘ "

£110,410 £ 113,893

The shares at cost comprise a B0% investment in Queenborough Steel Company Limited
(registered in U J.) of 36,000 shares of £1 each. The share of profits of the associated company,
as shown in the profitand loss account, represents the group's sharein the profits of the associated
company as shown by its audited accounts to 31st December, 1980,

Vi
Trade investment ' Group and company
fssued Reserves Company Directors’ valuation
capital (deficit) interest 1681 1980
Saudi Stesl
Reinforcements
Limited ‘ §R3,000,000 (SR11 85,600) . 25% £55,600 £98.814

The above unlisted company is incorporated in Saudi Arabia, its country of operation.
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Notes to the accounts continued

10

11

12

13

14

Share capital 1881 1980
Authorised : 3,000,000 Ordinary shares at 25p each £750,000 £760,000
lssued and fully paid :
2,903,414 Ordinary shares at 26p each £725,853 £725.853
Razserves Asset
Retained Share revaluation
Total profits premium reserve
Group £ £ £ £
At 2nd February, 1980 952,221 567,113 165,422 219,686
Roetained profit 193,334 193,334 — —
At31stJanuary, 1981 £1,1456,656 £760,447 £165,422 £219,686
Company
At 2nd February, 1980 707.425 322,317 1656.422 219,686
Retained profit 137,327 137,327 —_ —
At 31stJanuary, 1981 £844,762 £459,644 £165422 £219,686
Deferred taxation

The following Shows the tota! potential liability for deferred taxation in respect of each of tho
timing differences, and the corresponding emounts provided in the accounts. Tha differences for

the group of £323,926 (1980: £175,730) represont contingent liabilities at the balance sheet

date.
Group ompany . .
Providad In Total potontiat Provided In et rarantlal
accoumts Habllity accoums ) fiokile
1981 1880 1931 1080 1981 1080 ' 483 1680
€ L £ [ £ £ R (&
Accalesotod copital ollowancas 144,777 143747 162,633 143,747 90,764 91.084 "' 50,760 . B1.084
Stock rolie! — 185040 410,068 3061376 - — e —
Sundry timing diffceor cos (13,600) (18,700)  {13,500) (18,700) - -_— - JO
Lossoa corriad forwar i T (30,760) (104,888)  {30.760) — -— S —
131.277 270,037 456,203 465673 00,768 91,034 5,759 91,084
Rocovarablo etdvanca corporation . i N
1% (75,082  (61.00)) (76,082} (61,807} (76,082} (O1sLi}  (76.082) (61,901}

56195 218030 €350421 £393772  E15.677 20185 . Luod7 29183

L

Capital commitments ) ,
The capital expenditure approved by the directors and contracted for at 31st January, 1981 was

£33,900 (1980: £23,660).

Net asset value per share 1981 64.5p 1980 57-8p

The assets per share are based on the total share capital and reserves shown in the consolidated
balance sheet £1,871,408 (1980; £1,678,074) divided by the number of issued shares at 31st
January 1981 and 2nd February 1980 of 2,903,414,
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Contingent liabilities Company

1981 1080
Bills discounted £65,000 £356,000
Bank guarantees in respect of overdrafts of subsidiary companies £196,177 £192,686
Bank guarantees in respect of overdraft of Saudi Steel
Reinforcements Limited of SR1,875,000 £235,850 £247,000
Reservation of title

All sales and some purchases are made undera reservation of title clause.

Report of the Auditors

To the members of Helical Bar Limited

\é\le hé—.!\fed audited the financial statements on pages 7 to 16 in accordance with approved Auditing
tandards.

In our opinion the financial statements, which have been prepared under the historical cost
convention, as madified by the revaluation of land and buildings explained in note 6, give a true
and fair view of the state of affairs of the company and the group at 31st January, 1981 and of the
profit and source and application of funds of the group for the year then ended and comply with
the Companies Acts 1948 to 1980.

In our‘opinion the abridged supplementary current cost accounts set out on pages 18 to 20 have
been proporly prepared in accordance wilh the policies and methods described in notes 1to 4 10
give the information required by the Statement of Standard Accounting Practice No. 16.

Thornton Baker ! | | '
London ﬁ\/
28th May, 1981 /

S T U S



Five year review

Turnover

Operating profit

Associated companies

Profit hefore taxation

Minority interest

Profit after taxation

Extraordinary items

Dividends

Profit {loss) retainad

Rate of equity dividend
pershare

Earnings per share

Capital employed
Share capital
Reserves

Shareholders funds
Loan capital
Minarity interest
Deferrad taxation

Capital employed

Represented by:
Fixed assets
Investments
Netcurrent assets

1981 1980 1979 1978 1977
{40 weeks)

£ £ £ £ £
9,050,537 8,232,930 8,148,004 6,142,266 5,578,902
172,166 207,009 118,258 5,360 79,099
38,318 52,342 19,580 29,876 36,732
210,484 259,351 137,838 35,2206 114.831
—_ 2,244 2,884 5,518
316,492 222,114 85,894 6,642 56,063
43,314 (cr)47,890 11.606 21,818 —
79,844 79,844 29,034 — 48.068
193,334 190,160 45,264 {15.173) 7,995
2.75p 2:76p 1:0p — 2:0p
10.9p Y 3-0p 0:3p 2:3p
726,863 725 883 725,853 600,863 600,853
1,145,555 962,221 762,061 477,793 492,966
1,871,408 1,678,074 1,487,914 1,078,646 1093819
_— — — 150,000 150,000
_— —_— — 19,457 16,673
56,195 218,036 228,755 256,680 234,475
£1,927.603 £1.896,110 £1,716,669 £1.,504,783 £1,494,867
515,444 530,628 681,645 465,590 502,299
165,910 212,707 210,695 207.614 146,699
1,246,249 1,162,775 824,529 831,679 845,869
£1,716,669 £1,5604,783 £1.494,8¢7

£1,927,603

£1,896,110

et TSyt MR S &




Consolidated cirrent cost profit

and loss accornt

Helical Bar Limited and Subsidiary Companies

for the year ended 31st January, 1981

Turnover

Profit on the historical cost basis hefore interast

Current cost operating adjustmentis
Fixad assets

Working capital

Interest on monetary working capital

Current cost operating profit
" Gearing adjustments

Interest on net borrowing

_Profit before taxation and extraordinary item
Taxation credit

Profit before extraordinary itoms
Extraordinary item

Profit attributable to shareholders
Dividends ‘

Retained profit

Earnings per share

- —san e mana 20 Form part of these accounts.

£ £
9,050,537
237,312
(51,047)
8,692
(42,355)
(24,080)  (66,435)
170,877
1,755
(2,748)
(993)
169,884
106,008
275,892
43.314
- 232578
| . .79.8a87
£152,734
9.5p°
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Consolidated current cost balance sheet

Helical Bar Limited and Subsidiary Companies
31st January, 1931

1980
804,497
113,893
98,814
932,123
(79,844)

300,496 1.162,775

£2,169,979

e

725,863
273,869

952,221 1,226,090

Noie £ 1981
Assets employed
Fixed assets 2 795,017
Associated company 111,654
Trade investment 55,500
Net current assets
“Working capital 1,321,929
Proposed dividends (50,810)
Other current assets/liabilities (25,025) 1,246,094
£2,2U8,165
Financﬁd by
Shara capital | 725,853
Current cost reserve 3 321 s162
Other reserves - 1,104,955 1,426,117
- Total share capital andl reservos : © 2,151,970
Defarred taxation o 56,1 95
£2,208,1 E;;

—

]

The notes on page 20 form part of these accounts.

1.961,943
218,036

£2,169.972

19

B

—
o s ety

e ae—— S

L

e B s

L L S SN A

el e e

P o LR

Ry S Ay ST S S R

e A




Notas to the current cost accounts

T AT oS 1T

™
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Explanatory notes

Baels of accounting

The current cost agcounts on pages 18 and 19 have been prepared in compliance with the Statemant of Standard
Accounting Practice No 16 Current Cost Aceounting. The accounting policies are_unchanged from those used in
the historical cost accounts. The further accounting policies nacessary to atcord with the current cost convention
are set out below,

Fixed assots

The gross current cost has been determined by the use of appropriate Government indices except for land and
tuildings which have been included at cost or valuation as shown in the historical cost accounts.

Working capital

Working capital adjustmants have been computed by the averaging method using sppropriate Government indices.
Goaring adjustment

The geering adjustment represents the abatament of the currenl cost operating adjustments and Is in praportion to

the amount of not operating assots {inanced by not horrowing (sae Note 4}, It has boen calculated using the average
for tho year basad on the opening and closing balance sheols.

Fixed assets

Vohr‘r;-!os
Land snd plant and
Toral buil%'mgs eqt.‘l’,t;:mnnr
£
Gross current cost 1.449,947 408,888 1,041,069
Depraciation 654,930 37,660 617,270
Not currant cost st 31stJanuary, 1981 £796.017 £371,228 £423,78%8 -
Not current cost at 2nd Februory, 1980 £804,497 £384,103 £420,394
Currant rost reserve )
£ £
At 2nd Fobsuary, 1980 774,860
Revaluation surpluses roflecting price chonges:
Fixed assots 5,807
Stacks ' . (185)
— 5,712
Depraciation adjustrnant . 51,047
Monetary working capital adjustment (8,692}
Gearlng adjustment . (1,756)
At 31stJenuary, 1981 - & £321,162

e 1]

Of the total currerit cost raserve £40,600 represents the difference betwean historical and current cost profits from
2nd IFobruary. 1980,

Financing of net operating assets

1981 \ 1880

£ £ £ £

Fixed assets ’ 795,017 804,497

Assoclated company 111,564 113,893

Trade investmant 65,500 98,814

Working capital 1,321,929 ) 932,123

Other net assets — 300,496

Net operating assels £2,284,000 £2,249,823

. 2 e g

Share capital and reserves 2,161,970 1,061,943

Proposed dividends 50,810 79.844

Total shareholdors’ interest 2,202,780 2,031,787
Deferrad taxation 56,195 218,036
Other net liabilities 25,026 -

81,220 ——— 218,036

£2,254,000 £2,249,823

[ e w——
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