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PIRLECTORS

B EPORT

The direclors present their reporl and finaneinl statements lor the year ended 31st January
1989,

PRINCTPAL ACTIVITIES
The prineipal aclivities o the group are property development, investment and trading

and dealing in securitics.

TRADING HESULTS
The resulls lor the vear are sel out on page 20, The profit on ordinary activities belore
Lavation amotinls b £15,108,000 (1988 — £7, 164,000,

DIVIDENDS

Aller accounling [or ordinary dividends of 5.8p per share and preference dividends of
5.25p per share lotalling £2,079,000 and minorities, the balance of £7,548,000 has been
transferred to reserves. Dividends deelared will be pavable on 3rd July to Ordinary
Shareholders vegistered on 8th June and 14th July to Preference Sharcholders reggislered

on 22nd June,

SHARECAPITAL
On 8th June, 1988 Convertible Preference and Ordinary Shareholders authorised the
Sompany to make markel purchases in Lhe eapital of the Company (within the meaning of

Seetion 163 of the Compartics Act 1985} of Ordinary Shaves of 5p cach and 3.25 per cenl
Convertible Redeamable Prelerence Shares 2012 of £1 each.

On Oth December, 1985 the Company purchased 230,000 Ordinary Shares al 240p.
On 20th January the Company purchased 750,000 Converlible Recdeemable Preference
Shares al 76p cach,

At 31st January 1989 there were 18,679,630 Ordinary Shares and 18,179,630

“onvertible Redeemitble Prelerence Sharves in issuc.

DIRECTORS
The Jirectors in office during Whe yenr nre listed in the nole on direetors inlerests below,
Mr G P Seott was appointed o Direelor on 26th January, 1959 and will offer himself for
re-clection at the fortheoming Annual General Meeting,

Innceordance with the Articles of Association Mr N G MeNauir Scolt relires and
offers himself Tor re-eleetion, Mr MeNair Scott haga tavee year serviee contrack expiring on
3lst Janvary 1990,

DIRECTORS INTERESTS
The interests, alt of whieh were benelietal, of the directors and their families in the

ordinary shares s recorded in the register nintained by the company in necordanee with
a)

the provisions of the Companies Act 1953, were as follows:-

Convertible Cumulative

Bc[légnn blie ]{’rcl’orencé

Ordinary 5p Shares Sﬁams_ 2013 . m,_

«+1.01,80 A0.01.95 310189 30.01.58

] PSouthwell 6,000 4,000 -~ -
LC K Kelly 697,265 836,763 - -
M ESlade 3,800,935 3,038,455 204,090 204,000
NG MeNair Seolt 401,000 401,000 196.060 196,060
G 1D Scolt rappointed 2671160 30,000 - - -

*held on appomtaent




Tn accordance with the 1988 Executive Share Option Scheme adopted on he §th June 1988
tnd the Ordinary Share Qption Scheme adopled on 31st December 1986, the lollowing
diveclors have the right to subsceribe lo ordinary shares of the company:~

Senior execulive Ordinary 1986
1988 Scheme Scheme

31.01.89 30.01.58 31.01.80 10.01.88

M I Slace 400,000 400,000 400,000
N G MeNair Seott 60,000 288,507 257,290
C 1D Scott 60,000 144,575 ot

Apart from Serviee Contracts and Share Options no Director had during the yeur any

bencelicial interest in any contrmet of significance to the Group's business.

The dircetors interests remain unchanged at 20th April 1989,

BUSINISSS REVIEW

A full review of the activities of the group s given in the Chairman’s statement on page 3

and in the Review of Operations on page 8. The Group traded profitably during the vear.

SUBSTANTIALSHAREHOLDINGS -
At the 20th April 1959 the folfowing Sharcholders had notified the company of a beneficial
interest of 3% or more in the ordinary share capital of the company.
Ordinary
Shares Y
TR Properly Investment Trust ple 1,025,000 5.5
Pramton Company 1.000,000 5.3

BONATIONS

Donations to Charities amounted o £82,620, A contribution of £10,000 was made to the
Conservalive Party.

FIXED ASSIETS

Details ol the chamges in fised assets are given i notes 11 and 1210 the financinl
statements, The significant changes in fixed assetsarose from th» purchase of investment
propertics,

TAXSTATUS

The lircetors aee of the opinion that the company is not a close company wiathm the

provisions of the ITncome and Corporation Tases Acl 1958,

AUGDITORS
Grant Thornton offer themselves for reappointment as auditors in accerdance with Section

384 (1) of the Companies Act 1083, /\7

e
T— VS
By Order of the Board P A Tawpin
20 April 1969 Secretary
11 Bruton Place
London
WIXTAB
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€ ONSOLIDATED

PROFITANDLOSS ACCOUNT

HELICAL BAR PLC AND SUBSIDIARY COMPANIES 1959 P
FORTHE YEAR ENDED 8]15T JANUARY 1959 Note £000 bty
TURNOVER T - N 2 123,530 .; 1(7
Cost of Sales (102,277 iy
GROSSPROFIT ) B Y I
Administrative expenses 3 (2,201) 1+
Interest receicable 2,167 it
Interest payuble and similar charges 4 (6,023) 17
PROFIT ON CRDINARY ACTIVITIES BEFORE TAXATION 13,106 T
Tax on profit on ordinary activities 5 {(5,008) 21
PROFIT ON ORDINARY ACTIVITIES AFTER TANATICHN 10,100 Y
Minority interests {(473) Rt}
Extraordinary items 6 —_ i
PROFIT FOR THE FINANCIAL YEAR 9,827 Tel
Dividends 7 (2,079) s
PROTIT TR;\NSFERREﬁ 'i'O ]';ESEBVES o 20 7348 _-n:‘ !';h
By company 616 A
By subsidiaries 6,932 s
EARNINGS PER SHARE 9 43.7p - b
FULLY DILUTED EARNINGS PER SHARE 10 39.7p MEEY

The notes on pages 23 to 33
form part of these financial statements,



B ALANCESHEETS

HELICAL BAR PLC AND SUBSIDIARY
COMPANIES ASAT
SISTJANUARY 1950

Note Group Company
1959 [R A 1659 (R
LOX) LS L000 ynut
l-l\! 8} \SSI"F@
Tangible Assets 11 356 iy 33t e
Investmont property 12 62,330 bt -
Incestments 13 90 il 2,974 ST
62,776 ww H 2,608 2T,
(‘L‘“HI'.: "l' \‘;%"l‘S
Smtﬁ.s' Lt 57, 971 SRR -
Nobtors 15 08,953 17T 13,261 1200
Cash al bank and in hand 24,083 1 l0d 17,777 1o
Sreditors: amornts flling
due u'f!hm one year 16 (01,390) RPN (l‘-’.l-l?) 14973
NE l‘ (‘ 'RlH'.N' 58,717 G”. .:.,‘1 20,591 23
T()l'\l. .\Sbl"l": L l'..S‘a( l.'lml'.h'l
TAIABILITIES 121,493 ST ahl 83,499 2T
Creditors: amounts falling due after
more thur one year 17 (69,307) w1 i {13) iy
I‘ru: ision jor .’mbxhlif_s and chargc’v 18 (27 AN (63}
51,008 2T 934421 23usd
(,.\I’l"l‘.'\l. A\'D RI Sk R\ I'.S
Called-up share capital 19 16,113 %7 19,113 18T
Revaluation reserve 20 18,554 " -
Capltal redemption reserce 20 762 762
Other reserves 20 201 24l 1,687 1T
Profit und hmaccmmt 20 12,501 6,12 1559 2
SUAREHOLDI RS' T U\Tl)"n 51,521 26t ‘.3,421 230N
Minority interests 387 Vi e
51908 2670 23421 24881

The [nuncinl staterents were approvet

MEShde b
irectors
3 MeNair Seoll re
The notes on pages 23 to 33

form part of these financiul siatements,

l‘ ireclors on 20 April 1989,

PR IEEEEY




S OURCEAND
A PPLICATION OF FUNDS

e
" BELICAL BAR PLC AND SUDSIDIARY COMPANILS 1989 e
. FORTIHEYEAR ENDED 315T JANUARY 1939 L000 Lo
: . ';_‘ SOURCE OF FUNDS FROM OPERATIONS:
N Prafit on orcinary activities hefore taxation 15,106 IR
Extraordinary items — el
) 506 e
Adjustment for items not incoluing the movement of funds:
Deprectation and profit on sale of fixed assets 130 il
o 130 ol

FROM OTHER SOURCES:;

Proceeds of disposals of fixed assets 12 B
Increase inlong term loans 38,813 ST H
Increase in finance leases —
Proceeds of preference shave issue —_ [ERRE

38,825 T
54,061 R

APPLICATION OF FUNDS:

Taxation paid {1,5:41) Y e
Purchase of fived assets (174) hall
Purchase of own shares (1,176)

Purchase of incestment property (24,208) HIRER
Ditidends paid {2,004) NI

{29,108) 2inl

NET INFLOW OF FUNDS 24,955 BN

Increaseffdecrease) in working capital:

Stocks 24,519 Bl '}
Debtors 10,938 15 e

Creditors: amounts falling due within one year {5,296) S

e N

27,181
NET LIQUID FUNDS:
Cash at bank and in hand 7,980 SN
Bank overdrafis and term loans {10,206) |KRCT

(2226  Tun

NET INGREASE IN WORKING CAPITAL: 24,955 2T
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Lo ACCOUNTING POLICIES
‘The linnnctal statements have been prepared under the historical cost convention as
waodified by the revaluation of investment properties. The principal aceounting policies of

the group have remained unchanged from the previous vear,
[} 3

DEPRECIATION
Depreeintion is ealeulated to wrile down the cost of all fived assets exeluding investment
propertios by equalannual instalments over their expectee uselul lives. The amual rtes
generally applicable ares

Lensehold property and improvements 331%

Molor vehieles &« fice equipment 5%

STOCKS ANDWORK IN PROGRIESS

Dealing properties are slated at the lower of cost and net realisable vahue, Long-lerm
conleacl work in progress is slated at cost plus attributable profits, less any foreseeable Josses
and progress payments received and reecivable. Attributable profit is that parl of the total
prefit currently estimated Lo arise over the duration of each contract which fairly reflects the
profitattributable Lo the work performed by the balance sheet dale. A foresecable loss is that
which is estimated toarise over the duralion of any contraet, irrespective of the amourL of

wark carried out by the balance sheel dale,

DEFERRED TAXATION
Dederred tax is the taxation attibutable Lo timing differences between profits or losses ns
compuled {or tax purposes nnd those stated in the fnaneial statements. Deferred tax is
provided to the extent that it is probable thal a liabitity will erystallise and not provided to the
extent that it is probable thal a linbility will nol erystallise. Unprovided delerred tax is shown
innote I6 to the financial statements.

Deferred tax is ealeulated al the rate al which it is estimated thal the tax will be paid
or recovered when the timing dilferences roverse,

Debit balances arising in respeet of advance corporation tax on dividends payable or
proposed are carried forward Lo the extent that it is forescen that suffieient corporntion tax

will be assessed in the suceeeding periods lo allow offsel,

INTEREST CAPITALISED ON DEVELOPMENT PROPERTIES
Inlerest costs incurred on development properties have been eapilalised al cost, A property

ceases lo be lreated as being in the course ol development nt the earliest of:

(1) thedale when the development becomes lully et

{2)  thedale when the income exceeds owtgoings

(3) adalewithin two years of completion to allow: lar lelting,

INVESTMENT PROPERTY

Completed investment properties are included in the balanee sheel at current markel value.
Any surplus arising is dealt with in the revaluation reserve, In accordunce with the
Statement of Stancard Accounting Praclice No, 19, it is the company's poliey to have the
properties valued by an external valuer at lenst every five years, Tn years where an external
valuation is nol commissioned, n veluation is undertaken by a suitably qualified member of

the company’s stadl,




2. TURNOVER AND PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Turnover represents rental income and the proeceds from the sale of properties and
developments, For long term contracts, lurnover comprises the inerease in the valuation of
work during the year, Income from Uhe sule of properties is included in the profit and loss
account when in the opinion of Lhe direclors a binding contract of sale exists. The profit
before laxation includes profits of £1,750,000 arising [rom the sale of shares in the Helical
Development Group, which were sold to Croltvale Plo, as approved by sharcholders on 14th
October. All sales were lo UK. customers. The analysis of iurnover and gross profit by

function is as follows:

BROFIT
TURNOVER BEFORETAXATION
1989 JHs~ 1989 14Ns
£O00  twooae o £000 L
Investmentpropertysales 13414 2804
Trading property sales 70,744 2760 0,183 o4
Rental income 6,466 1741 5,186 11
Developments o 02908 TUEM 390 2o
Grossprolit 123,530 1wy 21,853 1ol
Tnterest receivable 2,167 it
lnlcrcsw}yail)lc, olhc:j income & central gverheads iSi}_lé) Rl |
Prolit before taxation - - 15,108 T il
3. ADMINISTRATIVE EXPENSES
Profit on ordinary activities is stated alter;
1989 JEIRSY
, e OO0 L)
Sfeosts T T T
Depreciation 130 By
Audilors’ remuneralion 58 U]
Stafl'costs during the year:
Wayres and salaries 1048 i
Social security costs 164 W)
Other pension cosls 78 S

g s 7 T S i, ol T R P, L = i 7 e il ot e

1,290 LIWW

e e e T e - R Btk ] W

1989 185%

. £000 L
Staf costs nclude directors’ emoluments of: o -
Directors' remuneralion 721 N}
Ex-gratia payment Lo former exceulive direclor 25
Peusion costs to former director — Ay

746 Sk
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3. ADMINISTRATIVE EXPENSES (continued}

The emohuments of the directors, excluding pension contributions, were as follows:

(}]nilrmm'l.'s emolumm-tl‘;
Highest paid director
Other directors within the following ranges:
L0- £5,000

£5,001 - L£10,000

£.25,001 - £30,000

£80,001 - £.85,000

£85,001 - £94,000

1959 I
£000 b

19 1
I UL
1 1
—_— |

1

1

"The employees of the growp receving more than £30,000 during the year excluding

ponsion contributions were in the following band.

£30,001 - £35,000
£35,001 = £40,000
L£50,001 = £55,000
£50,001 - £85,000
L200,001 - £205,600

1989 (RN
L0000 XL

S

b INTEREST PAYABLE AND SIMIVAR GHARGES

On bank louns, overdralts and other loans repayable withiv

Syears, oltherwise lhan by instalments

1989 B
000 VRt

G023 Jon

5. TAN ON PROFIT ON ORDINARY AGTIVITIES

0;1 group ro:Rl;¥”l.\‘ for the year
UK Corporation Tax 35% {1988 35%)
Deferred lax{nole 18)

Adjustment inrespect of prior yenrs:

Delerredinx

1959 [
L0000 Cihii

4,766 S

156 ™

54 Wl
5,006 AR |
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6. EXTRAORDINARY ITEMS

1989 R
A e — _— . I . e . ‘5105)5)_ . '_HJI.
Preference share issue costs —_ ,

7. DIVIDENDS
1989 LTS
£O{)0 Y ulii

Preference~ Puid 5.‘251) l;cr share o 994 NE
Ordinary — Interim paid 0.8p (1988 0.4p) per share 131 ay
o ~ Final proposed 8p (1988 3.0p) per share o wH S

2,079 i

8. PARENT COMPANY

The company has taken advantage of section 228(7) of the Compnnies Act 1985 and has not
included its own profit and loss account in the financial statements. The group profit for the
vear includesa profit of the parent company alter extraordinary itemns of £2,693,000 (1958
- £22,085,000) which is dealt with in the financial statements of the parent company.

4. EARNINGS PER SHARE

Enenings pershare is bised on the profil afier tax, preference dividends and minority
inlerests, but before extraordinary items of £8,633,000 (1988 ~ £4,147,000) and a
weightled average of 18,898,328 ardinar r shares of 3p each (1988 - 18,929,630} adjusted lor
250,000 ordinary shares redecemed on 2h Decomber 1988,

10, FULLY DILUTED EARNINGS PER SHARE
Fully diluted earnings per shure are 39.7p on 24,730,871 ordingry shares of 3p {1988-
81,65p on 20,342, 174), This is ealeulated after the conversion of 18,179,630 preference

shares al £3.90 per 3p shaee and Whe excrcise of shaves under option.
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11, 'TANGIBLE FIXED ASSITS ‘::’ ’
Leasehold Vehicles & Y
properlies & Office . *{
Total Improvements Equipment PRRY ‘.:

Loon

£OOO £000

Group

Jost at 31st Janu iy 1988 400 107 293
Additionsal eost 171 — 174
Disposals o o - (19) - (19}
CostatBlstjanusry1989 55y 107 448
Deprecmlmn ulSlhlIanumy 1‘)88 o 76 T é(’)‘“—_wy 36
Provision for year 130 36 94
Eliminaled on disposals o {7 — . m
Deplccmlmn .1l3151]mu|-1:'; l98)‘__u o ) lQE)m;W o 56 ‘hm \}i‘}
Netbook ot s o 956" a6 T T
'\70[!);):)Lmnuunt.ll.‘)Ist_lmmmy 19‘58 o 32:1’ o 87 i %7
Company

Cosl al 31st Jantary 1988 397 107 200
Addilions at cost LIS — 145
Disposals o (16) — (16)
Cost utSlsljﬁﬁ&ll) I‘)‘i‘) ju ‘ S 526 o mlE)T_M ~ - 4}5
IS(‘])ICCl.lll()n al Blsljnnumy 198§ D _~7‘) i ‘“é(n)_mmm M'Sﬁ
Provision lor year 123 36 87
}ﬂlil}lil\gliC(lﬂl‘[ Elis_[)q:s‘:l]sy‘ . e - W
Depreciationut st Junary 989 w2 a8 13
Netbookumountal3lst oy 1989 a8l 2%
Nclh-ooi\:m\.mlml l;lSISiJﬂ;lllllr}’ 1988 T 323 T 87 v 2.'3.;3




12, INVESTMENT PROPERTY Long

Leaschold Freehold Total

R R . R0 RO00 A0
(”:rouﬁ e e o et o 2278 st e A e e x5

Cast or Valuation at 31st January 1948 114 19,513 19,627
Net Disposals —_ (8,032) 15,0321
Additions at cost 16,111 16,010 32,151
uRevalualion(noleQO) L 3,379 _'___wml_.?'llw"t'f‘ _ _{8554
At3lst]anuary 1989 19604 42726 62330
The incestment property has been recalued by independent valuers :;1 anopen market ‘
basis asfollows:

Group Valualion 1959 e
. — Dale ._,.LOOO [ TE
Grantand Partners 1/12/88

At Cost 31,302
MValion_ o wse
HeaE’:tndﬁZic? ’ 3()fi_1/88, 22)'9,’88 o T )
At Cost 5,235
Mvawtion__ L %0
WHRebinson  2aposs
At Cost 2,530
AtValwation .. A
He:;ryB“utchr‘or& E{;.‘—m" 15}1@,"3? T C
AtCost - [
At Valuation —_— AW

The remaining investiment propertics of £1,316,000 were valued by the direclorsat cost.
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13, INVESTAILNTS Group Company
1959 O 1959 1
U L. R U S
SaudiSlec’i Beml‘orcc‘l;:ems Lid o ) 40 - 4()' 1t
Ashfield Holdings Lic 50 o 50 i
Shares in subsidiary companies _ 2184 ot
o Rl Aaiatll sl ie NS t)o R ._,272,?.',1”.“‘

Alistof the company s principal subsidiaries are shown in note 23 of thesc financial

slatements,

14, STOCKS 1989 iy
L0000 (]

Work-in-progress and long-term contracts:

Cost plusattributable profit lc ;s provision [or losses 8526  1mny
Less: progress payments received and receivable (:1,208)
e e e T TS e o e mminen ,4.’.35)_,_ -
Properl'cs“l‘le’l'c‘l as lradi_ni__r_“.";lock > _ 83651 S

91971 i Esd
L.ong-term conlracts consists of propeity in the eourse of development. For the year lo the
31st January 1989 altributaoke i il of £NTL{1988: £3,544,000) was included in
accordance with §SA P9, This coustituted a departure from the Companies Acl 1985, but

was necessary Lo show a Lrue and Fair view.,
Inlerest on capital borrowed to linanee construction is included in work-in-progress lo
the extentof £727,000(1988: .£302,000). Payments received on account in excess of the

valtue of the work done on related conlrncts are ineluded within credilors.

13. DEBTORS

Group Company
1959 rha 1959 Tutsys
e N0 w8000 e
Tradedebtors 23386 w.i. o~
Amounts owed by group companies —_ 13,803 s
Other deblers 2,642 E L,179 RN
Prepay m_?_p}ifmd acerued income s v 189 o

28953 17i7i 15261 1LioK

Amotmts falling due nfter more than ane year and included in the debrors above are:

1980 ) 1989t

e - ) £000 i £000

Advance corpr)};tioraktxlx:ecnverable & 511 Tea 311 Pui
'}ra_de deblors » _ 8,800 =

g,111 v 311 [+u
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16. CREDITORY AMOUNTT FALLING DUEWITHIN ONEYFAR

Group Compam
19%9 1959

L00 L0040
Bank os erdralts and term Joans o349 2,354
Tricle crediters 1,561 135
Corporation tax 5915 1503
social Seeurity costs 137 137
Acerusls and deferred meome 16,611 w
Dividends payable 1,014 933
Amounts ciuf lo grroup mn})p;‘mivsm = o ”(5.35}‘ o
_ A R T :%1,590“ ’ o 15.147

I7. CREDITORS: AMOUNTS FALLING DULAFTER MORETHAN ONEYEAR

Group
1959
] 000
Loans: repavable within ‘ , ﬂ
1-2vears L5907
2-3years L4310

Amounis due Lo group companies

69 307

Company
1959
L£000

13

Bank overdrafts and loans are secured against properties held by swoup companies. The

wajor proporlion of these leans would be repayable when the underlying propertiesare sold,

Cash at bank and 5 hand ineludes secured deposits off £35,900,000.

% PROA ISION FOR LIABILITIES AND CHARGES

Delerred taxation Group

Provided Amount Provided

inAccounts  Unprovided  inAecounts

1959 199 1959
i E:.(}()() f‘.l)()Q ‘ £

.‘h\v.wlomtu‘l c-:ipihll ) ) 7
allowances 242 — 14
Timing dhfferences 16 — 51
()51 prs)!?g:jt};rc-\_ .1|}1;ll:jn|)1v -_— 6.-393 . o

78 64W &

{ompany

Amount
L nprovided
1950
(W‘nl
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19, SUARL CAPITAL 1949
L0000
Authorised
0000 ordimary shares of 5p each 1,300
15,029,630 5,75 % Convertible Comulative Redeemable Preferevee
Shares 2012 of £1 cach 1930
V 20,430
1959
Share Capiturat 311,59 o B L
Allotted ealled-up and fully paid ]»‘i.({iTS).(i‘i() {1955: 15.920.630)
ordinaey shares of 3p cach 033 v
l 15,179,630 1988: (15.920,63015.25% Convertible Cumulative
Redeemable l’rcll‘rcncelstga}ros 20]20[‘&‘,_1’ each 15,180 o

1913 e

The 18,179,630 Prelerence Shares ave converlible inlo L663,075 Ordinary Shaves at

per ordinary share from September 1990 to Seplember 2005,

i Options over the oxdinary sharves in the company have been ited Lo directors and

emplovees under the company’s Share Oplion Sehemes, details of which are as follows:

1955 SENTOR ENECUTIVE Option Price Number of shares
: SHARE OPTION SCHEME pershare
. Option Period Ending £
L Sth june 1995 3.20 S0R.000
i 6t July 1995 3.25 60,000
i 7th October 1999 5.25 60,000
’ ‘: ORDINARY STLARE OFTION SCHENIF
Doy Option Pertod Ending
‘ 281 January 1997 0.9% 257,200
) 20Lh Seplember 1997 bt 463,955
; 1 11th May 1998 277 217,650
¥
g 20, RESERVES
i Capital Profit &
%{ , Redemption  Revalualion Other Loss
@ﬁ Reserve Reserve Reserves Account
b - £000 £000 L000 2000
o CGroup
' AL31st January 1958 - 59 291 6428
‘ Profit retained —_ — — T8
Nel delicit on buy back of shares — — — (113}
Transfer to capita] redemplion
reserve 762 — — {762}
Net revaluation ol investiment
p‘ropoxrlvjNolv 1:}) - - 18“’9‘3, & — pa

AU January 1989 62 554 M 12,801




Company

At 31st Januars 1958 —_ — 1,957 2,118
Profit retained — —_ — 616
Net defieit on buy back of shares — — — 413}
Transfer Lo capital redemption

reserve e = =y
ALS] Jamuary 10680 62 1,957 1,559

2], CONTINGENT LIABILITIES

There zre no material contingent liabilities.

22, CAPITAL COMMITMENTS

There are no material capital commitments {1985 £11 million).

23, PRINCIPAL SUBSIDIARY COMPANIES

Percentage of
Ordinary Share
Name of Company o anu;qgf busiiess capital
Aycliffe and Peterlee Investment Company Investment 100%
Limited
Aveliffe and Peterlee Development Development 100%
Company Limited
Coliil Limited Trading, 100%
Helical Investment Holdings Limited Investment dealing 100%
and financia!
services
Helical Properties Limited Investment 100%
developmentand
trading
Helical Properties {HSM) Limited* Investmentand 100%
trading
Helical Properties Investment Limited Investment 100%
Helica) Propesties i MFI Limited Investmentand H0%
tracling
Helical Properties (RS} Limited Tnvestent and 100% ;
trading \
Helical Properties { Western Limited Trading 100% i .
Intercontinental Land & Development Development 092.5%
Company Limiled*
Tntercontinental Land & Development Developent 5% N
{Cardill Limited*
Intercontinentat Land Development 100%
{City Road) Limited
Intercontinental Land Tritec Limited* Developiment 80%
All principal subsidinries operate in the United Kingdom.
*Ordinary capital held in whole or part by a subsidiasy company. |
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Tothe members of Helieal Bar ple,

We have andited the finaneial stalements on pages 20 to 33 in nccordance with approved
Auditing Standards,

Tnour opinion the Rnancinl statements, which have been prepared under the historical cost
eonvenlion, as modified by the revalnation of investment properties, give n true and fair
view of the state of aflfnirs of the Company and the Group at 31st January 1989 and of the
profit and snurce and npplication of lunds of the Group for the year then ended and comply
with the Companies Act 1985,

Grant Thornton

Chartered Accountants . YQAML\"
London 20 April 1989 \J\'j‘
1 G e

§
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1959 198 1987 1986 1985
C£000 £000 £000 £000  £000

Turnover 123,530 3,807 31,630 7,323 6,793
Rentals, ome 6,466 1,764 301 — —
Operating profitf(loss) 21,120 8959 G942 520 {67)
Prolit/(loss) before taxation 15,106 7,164 6,667 188 (33)
Profitf(loss) alter taxation 10,100 4,733 .4,292 248 {89)
Dividends 2,079 548 72 — -
Profit retained{loss) 7,548 2976 339 20 (13
Dividend net per share 58p 3dp  Odp —_— —
LEarnings/(loss) per share 457p  221p 20.8p 07p  (0.8p)

Equity capital employed B1908 26,730 4907 1,065 - 903

Nel assels per share 301p* 112p 255p 58p 58

*Includes surplus on Direetors valuation of trading slock of £18,583,000 belore
allowing for taxation,

F INANCIAL
& ALENDAR

Year ended 31st January, 1959

RESULTS ANNOUNCED AND FINAL DIVIDEND PROPOSED 20711 APRIL, 1950
ANNUVAL GENERAL MEETINGTO BIEHELD STHJUNE, 1959

1
FINALDIVIDEND PAYABLE SRDILLY, 1950 :

Half year eneding 3181 fuly, 1954
RESULTS AND INTERIM DIVIDUND ANNQUNCED QCTOBER, 1959

INTERIM DIVIDEND PAYABLYE NOVEMBER, 1959

Year onding 3131 Januury, 1990

RESULTTS AND FINAL DIVIDEND ANNOUNCED AFRIL, 1990

FINALDIVIDEN PAYABLE JULY, 1990




MNoOoTICEOF S
MiEETING L

NOTICE IS LEREBY GIVEN that the Seventicth Annual General Meeting o 1 Jclical Bar
plewill be held at the Park Lane Hotel, Piceadilly, London W 1 on 5th Jusie, 1954 at
10,30 am for the following purposes:
As Ordinany Business
1 To receive and consides the Direetors report and the linancial statements for the y ear
ended 31st Janvary, 1959
“To deelare a final dividend of 3p per share on cach ordinary 5p share
3 To re-cleet Mr N MeNair Seott a Director under rticle 107
To re-clect Mr € 1) Seolt w Direetor undler Article 112

[

5 To reappoint Grant Thomlon us auditors of the Company and to authorise the
Pircetorsto fix their remuneration,

s special business Lo consider and, if thought fiL, o pass the following resolutions of which
resolutions Tand 8 will be proposed as ordinary resolutions and resolutions 6,9 and 10 will
be proposed as special resolutiors

& "THAT, conditional upon the passing of the Resolulion sel oulin the nolice of separate
Ceneral Meeting of the holders of 5.23 per cent. € onvertible Redeemable Preference
Shares 2012 of £1 each in the capital of the Company and the Resolution sel out in the
nolice of separate General Meeling of the holders of Ordinary Shares of 5p each in Lthe
capital of the Company each daled 12h May 1959, the Articles of Assuciation of the
Company be and are hereby aliered by the deletion from A rticle 17t of the words “or
representing by prosy at least one-third in nominal value of the issued shares of the
class in question” and substituting thereafter the words “shares of the class in guestion
or their provies™,

-1

THAT the Company is hereby generally and unconditionally authorised to make

markel purchases twithin the meaning of Seetion 163 of Uie Companies Act 195510l

Ordinary Shares of 5p cach in the capital of the Company {*'Ordinary Shares™s,

provided that:

) the maximum munber of Ordinary Shares hereby nuthorised o be purchased is
1,642,963

(bt the masimum price which may be paid for an Ordinary Share is anamount cqual
to 103 per cent. of the average of the middle market quotations for an Ordinary
Share as derived from The Stock Exchange Daily Official List lor Lhe ten business
daysimmediately preceding the day on which the Ordinary Share is purchased;

ie) the minium price w hich may be paid forun Ordinary Share is 1p per Ordinan
Share:

tdi theauthority hereby conferred shall expire at the conclusion of the Annual
General Meetingof the Cormpany in 1990, or 31st Jaly, 1880 whicheveris the
carlier, unless such authority is renewed prior tosuch time; and

ier the Company may make a contract 1o purchase lhe Ordinary Shares under the
authority hereby conferred prior to the expiry of suchauthority which will or may
be eveeuted whally or parlly after the eapiny ol sueh nethority and may makea
purchase of Ordingry Shares in pursnance of any such contract.

-

TIEAT the Company is hereby generally and unconditionally authorised to make
rnarkel pur- hases twithin the meanitys of Section 163 of the Companies el 195510f
5.35 per cont. Cons ertible Redeemabte Preference Shares 2012 of E1 cachinthe
apital of the Company 1" Preference Shares™ provided that:

fai the maximum number of Preference Shares hiereby authorised Lo be purchased is
1.517,963,

i the masimum price which may he paid fora Prelerence Share i anamount equal
Lo 105 per cent, of the avernge of the middie market quotations fora Preference
Share ns derived from The Stock Fachange Daily Official List for the ten business
days immediately preceding the day on w Inch the Prefercnce Share i purchased;

i) the mimimum price w hich may be paid for a Preference Share is 1p per Preference
Share;

vdi theauthority hereby conferred shall expire at the conclusion of the Annual
General Meetingof the Company in 19X, or 31st July, 1990 whicheveris the
curlier. unless such authorily is renew ed prior lo such time: and




NOTICE QF
MEETING ‘

: i, 1€} the Company may make o contract to purchase the Preference Shares under the |
i i autherity hereby conferred prior to the expiry of such authority which will or may
A be execuled wholly or partly after the expiry of such authority and may make a
’ purchase of Preference Shares in pursuance of any such contract.

et 9 THAT the Directors be and are hereby empowered pursuant to Section 95 of the .
RO Companies Act 1985, to allot equity securities {asdefined in Section 94 of that Act)
ST pursuant {o the authority conferred by resolution number 7 at the Annual General
Meeting of the Company hld on 8th June, 1988 us if Section 89 of that Act did not
apply to any such allotment provided that this power shall be limited to:
{a) the allotment of equity securities in connection with a rights issue in favour of
AR Shareholders on the register of members at such record dale or datesas the
e Directors may determine for the purposes of the issue where the equity securities ;
A respectively attributable to the interests of all Shareholders are proportionate tas
e nearly as may be) to their respective entitlements at such record date or dates so
e determined {for which purpose the holders of the 5,23 per cent. Convertible
A Redeemable Preference Shares 2012 of £1 each in the Company shall, if
PRI - appropriale, be lreated as if they had exercised their conversion rights) provided
R that the Directors may make such arrangements in respect of overseas
i shareholders nnd in respect of fractional entitlements as they consider necessary or
1 expedient; and
e L (b theallotment (otherwise than pursuant to sub-paregraph (a) aboved of equity
K securities up toan aggregate maximum nominal amount of £46,699; and shall
e eapire on the date of the next Amint Ceneral Meeting of the Company after the
T Fo passing of this Resolution, or on 31st July 1000, il carlier, save that the Company
e B : may before such expiry make an offer or agreement which would or might require
P equily securities 1o be allotted after such expiry and the Directors may allot equity
securilies in pursuance of such offer oragreement asil the power conferred hereby
e had not expired.
D AR 10 THAT the Articles ol Association of the Company be and are hereby further altered by
" Y the insertion into Artiele 94/ BYiit between the words “capital redemption reserve” and
nh “and eredit bakimee” of the words “revaluation reserve™.

.

et By Qrder of the Board P A Tampin
5 }3'::" 12th May, 1959 Secretary
St 11 Bruton Place

PR London WIX7AB

el 50T Registered No. 156663

i : Notes:
a; Holders ol Ordinary Shares and holders of Convertible Prefercnce Sharesare entitled
A to attend: holders of Ordinary Shares are entitled tovote onall the resolutions proposed at
R the Annual General Meeting but helders of Convertible Preferenee Shares may ouly vote
on resolution 7.
o ; b Any member entitled to atlend and vote is entitled to appoint one or more provies to
A attend and, ona poll, vote instead of him, Any such prosy need not bea wember of the
: . Company. 1f you are unable to attend the Annual General Meeting please complete and
AT O return, in the ease of holders of Ordinary Shares, the white Form of Proxy and, in the case
LN of holders of Convertible Preference Shares, the pink Formof Prosy so asto reach the
) k Royal Bank of Scotland Registrars Department at PO Box 27, 34 Fettes Row, Edinburgh
Pl » EH30KU or 29 Gresham Street, London EC2V 7.AN as soon as possible and inany event so
. [ as to reach Lhere not later than 48 hiours before the ime appointed for holding the
Nyl Meeting, l
& Copies of the Dircelors’ contracts of service will beavailable at the Registered Office of
A the Company during normal business hours on any weekday Saturday and public holidays
4 ‘ exeluded) from the date of this notice unlil the date of the Meeting and will then be
available for inspection at the place of Meeting 13 minutes prior to and during the
W7 Meeting,
i di The Register of Directors’ Shareholdings and Transactions will be available fox
X reference at the commeneement of and during the continuance of the Meeting,




Nigel MeNair Seolt, Clive Seolt and Mike Slede
al their newoffices in Farm Street, May foir




