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Item 1.01 Entry Into a Material Definitive Agreement

On April 21, 2009, DWM Petroleum AG, a wholly-owned subsidiary of the registrant, signed production
contracts with the Petroleum Authority of Mongolia. The signing ceremony follows a review process by
Mongolian Government and Security Council and formal ratification by parliament. Subject to payment of
fees, this represented the final step in assigning blocks 13 and 14 for exploration and exploitation according
to Mongolian law.

Manas owns a 74% interest in blocks 13 and 14, which cover an aggregate of over 20,000 square
kilometers, or almost five million acres, of land located on Mongolia’s southern border. The production
contracts provide for a five-year exploration period (with two optional six month extensions allowed)
beginning on the effective date of April 21, 2009, and a twenty-year exploitation period (with two five year
extensions allowed). The remaining 26% interest in blocks 13 and 14 is held by a Mongolian oil and gas
company and two investors.
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