
FORM 51-102F3 
MATERIAL CHANGE REPORT 

Item 1. Name and Address of Company 

Maritime Resources Corp. (the “Company”) 
615-800 West Pender Street 
Vancouver, BC V6C 2V6 

Item 2. Date of Material Change 

June 16, 2023 

Item 3. News Release 

A press release (the “Press Release”) was disseminated on June 19, 2023 via Newsfile Corp. 

Item 4. Summary of Material Change 

On June 19, 2023, the Company issued the Press Release announcing that it had entered into a share 
purchase agreement with Signal Gold Inc. (“Signal” or the “Vendor”) dated June 16, 2023 pursuant 
to which the Vendor will sell, assign and transfer to the Company and the Company will purchase 
all of the shares of Point Rousse Mining Inc. (the “Transaction”), which owns all of the property, 
assets, mineral rights, royalties and liabilities underlying the Point Rousse Project located in the 
Province of Newfoundland and Labrador (the “Project”), for aggregate consideration of C$4 
million plus the assumption of certain liabilities associated with the Project, comprised of: (i) C$3 
million in cash (the “Cash Purchase Price”); and (ii) 23,970,218 common shares (the 
“Consideration Shares”) in the capital of the Company issued at a deemed price of approximately 
C$0.04172 per Consideration Share. The Transaction is expected to constitute an Expedited 
Acquisition under Policy 5.3 of the TSX Venture Exchange (the “TSXV”). The completion of the 
Transaction is subject to customary closing conditions, and is expected to occur in July, 2023. 

In connection with the funding of the Cash Purchase Price, Maritime also announced that it has 
entered into an agreement with SCP Resource Finance LP (“SCP”) to complete a brokered private 
placement (the “Offering”) of convertible senior secured notes (the “Notes”) of the Company at a 
price of US$1,000 per Note, less a 2.00% origination discount, for gross proceeds of up to US$5 
million, with the conversion price to be determined at a future date. The Notes will mature 36 
months following the date of issuance (the “Closing Date”) and each US$1,000 principal amount 
of the Notes will bear interest at 8.5% per annum, calculated and paid semi-annually in arrears on 
the last day of January and July in each applicable calendar year. In connection with the Offering, 
the Company has agreed to pay the SCP a cash commission equal to 4.0% of the gross proceeds of 
the Offering, as well as to issue to SCP such number of Warrants of the Company as is equal to 
2.0% of the gross proceeds of the Offering divided by conversion price and exercisable at the 
Market Price as at the Closing Date for a period of 24 months following closing. 

Item 5. Full Description of Material Changes 

A full description of the material change is contained in the Press Release, a copy of which is 
attached hereto as Schedule “A”.  



Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102 

Not Applicable. 

Item 7. Omitted Information 

Not Applicable. 

Item 8. Executive Officer 

Further information regarding the matters described in this report may be obtained from Garett 
Macdonald, President and Chief Executive Officer of the Company, who is knowledgeable about 
the details of the material change and may be contacted at 416.365.5321. 

Item 9. Date of Report 

June 26, 2023



SCHEDULE “A” 

(See attached). 

 










