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Material Change Report 

 
Item 1  Name and Address of Company 
   

Treasury Metals Inc. (“Treasury”) 
130 King Street West, Suite 3680 
Toronto, Ontario  
M5X 1B1 
 

Item 2  Date of Material Change 
 
May 15, 2017 

 
Item 3  News Release 

 
A new release was disseminated on May 15, 2017 through CNW Group Ltd.  A 
copy of the news release is attached hereto as Schedule A. 
 

Item 4  Summary of Material Change 
 
Treasury announced that it has completed its previously announced short form 
prospectus offering of 12,400,000 units of the Company (the “Units”), at a price 
of $0.65 per Unit, for gross proceeds of $8.06 million (the “Offering”). The 
Offering was co-led by Haywood Securities Inc. and PI Financial Corp. and 
included Canaccord Genuity Corp.  Each Unit sold under the Offering consisted 
of one common share (a “Common Share”) of the Company and one half of one 
Common Share purchase warrant (each whole Common Share purchase warrant, 
a “Warrant”). Each Warrant will entitle its holder to acquire one Common Share 
at an exercise price of $0.95 for a period of 24 months from the date of issuance.  

Item 5  Full Description of Material Change 
 
5.1 Full Description of Material Change 

 
Please refer to Schedule A for details. 
 

5.2 Disclosure for Restructuring Transactions 
 
Not applicable. 
 

Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 
 
Neither subsection 7.1(2) nor (3) of National Instrument 51-102 is being relied 
upon. 
 

Item 7  Omitted Information 
 
No Information has been omitted on the basis that it is confidential information. 
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Item 8  Executive Officer 

 
Chris Stewart 
President and CEO 
Tel: 1.416.214.4654 
Email: cstewart@treasurymetals.com 

 
Item 9  Date of Report 
   
  May 17, 2017 
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