
 
    

WASTE CONNECTIONS, INC.  

 
AMENDED NOTICE OF CHANGE IN CORPORATE STRUCTURE  

PURSUANT TO SECTION 4.9 OF NATIONAL INSTRUMENT 51-102 
 
Note: This Amended Notice of Change in Corporate Structure amends the Notice of Change in Corporate 
Structure filed on June 1, 2016. Item 5 has been revised to include reference to the Merger constituting a 
"reverse takeover", as such term is defined in National Instrument 51-102 – Continuous Disclosure 
Obligations. 
 
Item 1:  Names of the parties to the transaction 
 

Waste Connections US, Inc. (f/k/a Waste Connections, Inc.) ("Old Waste Connections") 
Waste Connections, Inc. (f/k/a Progressive Waste Solutions Ltd. ("Progressive Waste")) 
("New Waste Connections") 
Water Merger Sub LLC ("Merger Sub") 
 

Item 2:  Description of the transaction 
 

On June 1, 2016, pursuant to an agreement and plan of merger dated January 18, 2016 (the 
"Merger Agreement") between Progressive Waste, Merger Sub and Old Waste Connections, 
Merger Sub merged with and into Old Waste Connections (the "Merger"), with Old Waste 
Connections surviving the Merger as a wholly-owned subsidiary of Progressive Waste.  
 
Pursuant to the Merger, Old Waste Connections stockholders received newly issued common 
shares of Progressive Waste as consideration under the Merger Agreement at an exchange ratio 
of 2.076843 common shares of Progressive Waste for every one (1) share of Old Waste 
Connections common stock. 
 
Immediately following the completion of the Merger, New Waste Connections completed a 
consolidation (the "Consolidation") whereby every 2.076843 common shares of Progressive 
Waste were converted into one common share of Progressive Waste. Immediately following 
the Consolidation, Progressive Waste amalgamated with a newly-formed direct, wholly-owned 
subsidiary with the resulting amalgamated corporation, New Waste Connections, using the 
"Waste Connections, Inc." name (the "Name Change").  As a result of the Consolidation and 
the Name Change, (i) stockholders of Old Waste Connections immediately prior to the Merger 
received one post-Consolidation common share of New Waste Connections for each 
outstanding share of Old Waste Connections common stock and (ii) shareholders of 
Progressive Waste immediately prior to the Merger received one post-Consolidation common 
share of New Waste Connections for every 2.076843 common shares of Progressive Waste.  
 
Following the completion of the Merger, the Consolidation and the Name Change, the shares 
of Old Waste Connections common stock were delisted from the New York Stock Exchange 
("NYSE") and de-registered under the Securities Exchange Act of 1934. 
 
As of the close of trading on May 31, 2016, shares of Old Waste Connections common stock 
ceased trading on the NYSE under the symbol "WCN" and Progressive common shares ceased 
trading on the NYSE and on the Toronto Stock Exchange ("TSX") under the symbol "BIN".  
The common shares of New Waste Connections currently trade on the NYSE and the TSX 
under the symbol "WCN". 

 
Item 3:  Effective date of the transaction  
 
 June 1, 2016. 
 



 
    
 

Item 4:  Name of each party, if any, that ceased to be a reporting issuer after the transaction and 
of each continuing entity 

 
Immediately following the completion of the Merger, Progressive Waste continued to be a 
reporting issuer in each province in Canada.  

 
Item 5:  Date of the reporting issuer's first financial year-end after the transaction 
 
 Not applicable.  
 

The Merger constitutes a "reverse takeover" (as such term is defined in National Instrument 
51-102 – Continuous Disclosure Obligations) with Old Waste Connections constituting the 
"reverse takeover acquirer" (as such term is defined in National Instrument 51-102 – 
Continuous Disclosure Obligations).   

 
Item 6:  The periods, including the comparative periods, if any, of the interim financial reports 

and the annual financial statements required to be filed for the reporting issuer's first 
financial year subsequent to the transaction 

 
 Not applicable. 
 
Item 7:  Documents filed under National Instrument 51-102 Continuous Disclosure Obligations 

describing the transaction and where those documents can be found in electronic format. 
 
 Not applicable. 

DATED as of the 7th day of June, 2016. 
 

 


