SCHEDULE 51-102F3

MATERIAL CHANGE REPORT

Name and Address of the Corporation

NEMASKA LITHIUM INC. (the “Corporation’)
450 de la Gare-du-Palais Street, 1% Floor
Québec, Québec G1K 3X2

Date of Material Change
July 17, 2015
News Release

A news release, in French and English versions, was issued on July 17, 2015 through
Marketwired, copies of which are attached hereto.

Summary of Material Change

The Corporation announced amendment to warrants.
Full Description of Material Change

Full Description of Material Change

The Corporation announced that it has filed an application with the TSX Venture Exchange
(the “TSXV™) to extend the term and to increase the exercise price of certain share
purchase warrants of the Corporation (the “Amendment to the Warrants™), if they are
exercised after their initial expiry date.

An aggregate of 10,416,666 share purchase warrants (the “Supplement n°2 Warrants”)
were issued on October 28, 2013, November 8, 2013 and November 14, 2013 pursuant to
the Corporation’s prospectus supplement n°2 dated October 16, 2013, to the short form
base shelf prospectus dated March 4, 2013 (the “Short Form Prospectus”), each of which
initially entitled the warrant holder to purchase one common share in the capital of the
Corporation at a price of $0.18 until October 28, 2015. An aggregate of 14,950,000 share
purchase warrants (the “Supplement n°3 Warrants”) were issued on April 12, 2014
pursuant to the prospectus supplement n°3 dated March 13, 2014 to the Short Form
Prospectus, each of which initially entitled the warrant holder to purchase one common
share in the capital of the Corporation at a price of $0.20 until October 2, 2015. An
aggregate of 4,536,765 share purchase warrants (the “Supplement n°4 Warrants”) were
issued on November 13, 2014 and November 17, 2014 pursuant to the amended prospectus
supplement n°4 dated November 5, 2014 to the Short Form Prospectus, each of which



5.2

initially entitled the warrant holder to purchase one common share in the capital of the
Corporation at a price of $0.25 until November 16, 2015.

The board of directors of the Corporation has approved the amendment to the Supplement
n°2 Warrants, the Supplement n°3 Warrants and Supplement n°4 Warrants (collectively the
“Warrants”) to extend their expiry date to April 21, 2017. The exercise price of the
Warrants will also be increased by $0.02 if they are exercised after their initial expiry
dates. The exercise price of the Supplement n°2 Warrants, Supplement n°3 Warrants and
Supplement n°4 Warrants will be respectively set at $0.20, $0.22 and $0.27 if exercised
after October 28, October 2 and November 16, 2015. The Amendment to the Warrants is
subject to the approval of the TSXV.

In certain cases, the Amendment to the Warrants constitutes a “related party transaction”
within the meaning of Regulation 61-101 respecting Protection of Minority Security
Holders in Special Transactions (“Regulation 61-101”") and TSX Venture Exchange Policy
5.9 — Protection of Minority Security Holders in Special Transactions as an aggregate of
1,480,000 Supplement n°2 Warrants (14.20%) and an aggregate of 1,857,500 Supplement
n°3 Warrants (12.42%) are held by directors of the Corporation. However, the directors of
the Corporation who voted in favour of the Amendment to the Warrants have determined
that the exemptions from formal valuation and minority approval requirements provided
for respectively under subsections 5.5(a) and 5.7(1)(a) of Regulation 61-101 can be relied
on as neither the fair market value of the Supplement n°2 Warrants and the Supplement n°3
Warrants nor the fair market value of the consideration paid for such Supplement n°2 and
the Supplement n°3 Warrants exceeds 25% of the Corporation’s market capitalization.
None of the Corporation’s directors has expressed any contrary views or disagreements
with respect to the foregoing.

A material change report in respect of this related party transaction will be filed by the
Corporation but could not be filed earlier than 21 days prior to the Amendment to the
Warrants due to the uncertainty of near-term market conditions.

Disclosure for Restructuring Transactions
Not applicable.

Reliance on subsection 7.1(2) of Regulation 51-102 respecting Continuous Disclosure
Obligations

Not applicable.
Omitted Information

Not applicable.



8.  Executive Officer
For all additional information, please contact:

Mr. Guy Bourassa
President, Chief Executive Officer and Secretary
Telephone: (418) 704-6038

9. Date of Report

July 23, 2015

NEMASKA LITHIUM INC.

By: (s) Guy Bourassa
Guy Bourassa
President, Chief Executive Officer and Secretary




NEMASKA

COMMUNIQUE DE PRESSE Pour diffusion immédiate

NEMASKA ANNONCE UNE MODIFICATION A CERTAINS BONS DE SOUSCRIPTION

Québec, Québec, Canada, le 17 juillet 2015 — Nemaska Lithium Inc. (la « Société » ou « Nemaska »)
(Bourse de croissance TSX : NMX) (OTCQX : NMKEF) annonce qu’elle a déposé une demande aupres de la
Bourse de croissance TSX (la « Bourse ») afin de reporter I'’échéance de certains bons de souscription
(la « Modification aux bons de souscription ») et d’en augmenter le prix s’ils sont exercés aprés leurs
dates initiales d’exercice.

Un total de 10 416 666 bons de souscription (les « Bons du Supplément n°2 ») a été émis le 28 octobre
2013, le 8 novembre 2013 et le 14 novembre 2013 conformément au supplément n°2 daté du
16 octobre 2013 au prospectus simplifié de base daté du 4 mars 2013 (le « Prospectus simplifié »). Les
Bons du Supplément n°2 permettaient initialement au porteur d’acquérir une action ordinaire du capital
de la Société au prix de 0,18 S jusqu’au 28 octobre 2015. Un total de 14 950 000 bons de souscription
(les « Bons du Supplément n°3 ») a également été émis le 12 avril 2014 conformément au supplément
n°3 daté du 13 mars 2014 du Prospectus simplifié. Les Bons du Supplément n°3 permettaient
initialement au porteur d’acquérir une action ordinaire du capital de la Société au prix de 0,20 $ jusqu’au
20 octobre 2015. Un total de 4536 765 bons de souscription (les « Bons du Supplément n°4 ») a
également été émis le 13 novembre 2014 et le 17 novembre 2014 conformément au supplément n°4
amendé daté du 5 novembre 2014 du Prospectus simplifié. Les Bons du Supplément n°4 permettaient
initialement au porteur d’acquérir une action ordinaire du capital de la Société au prix de 0,25 $ jusqu’au
16 novembre 2015.

Le conseil d’administration de la Société a approuvé la modification aux Bons du Supplément n°2, aux
Bons du Supplément n°3 et aux Bons du Supplément n°4 (collectivement les « Bons ») afin de reporter
leur date d’échéance au 28 avril 2017. Le prix d’exercice des Bons sera également augmenté de 0,02 $
s’ils sont exercés apres leur date initiale d’exercice. Le prix d’exercice des Bons du Supplément n°2, des
Bons du Supplément n°3 et des Bons du Supplément n°4 seront respectivement fixés a 0,20 S, 0,22 S et
0,27 S s'ils sont exercés aprés le 28 octobre, le 2 octobre et le 16 novembre 2015. La Modification aux
bons de souscription allouera plus de temps aux investisseurs de la Société afin d’exercer leurs titres
convertibles et ainsi fournir des fonds additionnels a la Société puisque, durant la période initiale, les
conditions du marché n’ont pas permis de telles opportunités. La Modification aux bons de souscription
est conditionnelle a I'approbation de la Bourse.



Dans certains cas, la Modification des bons de souscription constitue une « opération avec une personne
apparentée » au sens du Réglement 61-101 sur les mesures de protection des porteurs minoritaires lors
d’opérations particulieres (le « Réglement 61-101 ») et au sens de la politique 5.9 de la Bourse de
croissance TSX - Mesures de protection des porteurs minoritaires lors d’opérations particulieres,
puisqu’un total de 1480000 Bons du Supplément n°2 (14.20 %) et un total de 1857 500 Bons du
Supplément n°3 (12.42 %) sont la propriété d’administrateurs de la Société. Cependant, les
administrateurs de la Société qui ont voté en faveur de la Modification aux bons de souscription ont
déterminé que les dispenses de |'obligation d’évaluation officielle et de I'approbation des porteurs
minoritaires, prévues respectivement aux articles 5.5 a) et 5.7 1) a) du Réglement 61-101, peuvent étre
invoquées car ni la juste valeur marchande des Bons de souscription du Supplément n°2 et du
Supplément n°3, ni la juste valeur marchande de la contrepartie payée pour ceux-ci ne dépassent 25 %
de la capitalisation boursiere de la Société. Aucun administrateur de la Société n’a exprimé d’opinion
contraire ou de désaccord en lien avec ce qui précede.

Une déclaration de changement important relative a cette opération avec une personne apparentée sera
déposée par la Société dans un délai moindre que 21 jours avant la date prévue pour la Modification aux
bons de souscription en raison de I'incertitude des conditions du marché a court terme.

A propos de Nemaska

Nemaska Lithium entend devenir un producteur d'hydroxyde de lithium et de carbonate de lithium basé
au Québec grace a ses méthodes de production exclusives de ces composés pour lesquelles des
demandes de brevets ont été déposées. En parallele, la Société développe I'un des plus importants
gisements de spoduméne au monde, tant en volume qu'en teneur. Le concentré de spodumene qui sera
produit a la mine Whabouchi de Nemaska sera envoyé a l'usine de transformation des composés
d'hydroxyde et de carbonate de lithium que la Société entend construire a Salaberry-de-Valleyfield
(Québec). Cette usine transformera le concentré de spoduméne en hydroxyde de lithium et en
carbonate de lithium de haute pureté, et ces composés seront destinés principalement au marché en
pleine croissance des batteries au lithium.

La Bourse de croissance TSX et son fournisseur de services de réglementation (au sens attribué a ce terme
dans les politiques de la Bourse de croissance TSX) n'assument aucune responsabilité quant a la
pertinence ou a l'exactitude du présent communiqué.

Les énoncés contenus dans le présent communiqué de presse qui ne sont pas des faits historiques sont
des énoncés prospectifs. Ces énoncés portent sur des événements et scénarios futurs et comportent donc
des incertitudes et des risques inhérents. Les résultats obtenus pourraient différer de ceux projetés a
I'heure actuelle. La Société n'assume aucune obligation de mettre a jour ces énoncés prospectifs.



POUR DE PLUS AMPLES INFORMATIONS, VEUILLEZ COMMUNIQUER AVEC LES PERSONNES
SUIVANTES :

Guy Bourassa Wanda Cutler

Président, chef de la direction et secrétaire Relation avec les investisseurs

418 704-6038 416 303-6460
info@nemaskalithium.com wanda.cutler@nemaskalithium.com

Victor Cantore

Relations avec les investisseurs

514 831-3809
victor.cantore@nemaskalithium.com

www.nemaskalithium.com
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NEMASKA

PRESS RELEASE For immediate release

NEMASKA ANNOUNCES AMENDMENT TO WARRANTS

Québec, Québec, Canada, July 17, 2015. Nemaska Lithium Inc. (the “Corporation” or “Nemaska”) (TSX
Venture Exchange: NMX) (OTCQX: NMKEF) announces that it has filed an application with the TSX
Venture Exchange (the “TSXV”) to extend the term and to increase the exercise price of certain share
purchase warrants of the Corporation (the “Amendment to the Warrants”), if they are exercised after
their initial expiry date.

An aggregate of 10,416,666 share purchase warrants (the “Supplement n°2 Warrants”) were issued on
October 28, 2013, November 8, 2013 and November 14, 2013 pursuant to the Corporation’s prospectus
supplement n°2 dated October 16, 2013, to the short form base shelf prospectus dated March 4, 2013
(the “Short Form Prospectus”), each of which initially entitled the warrant holder to purchase one
common share in the capital of the Corporation at a price of $0.18 until October 28, 2015. An aggregate
of 14,950,000 share purchase warrants (the “Supplement n°3 Warrants”) were issued on April 12, 2014
pursuant to the prospectus supplement n°3 dated March 13, 2014 to the Short Form Prospectus, each of
which initially entitled the warrant holder to purchase one common share in the capital of the
Corporation at a price of $0.20 until October 2, 2015. An aggregate of 4,536,765 share purchase
warrants (the “Supplement n°4 Warrants”) were issued on November 13, 2014 and November 17, 2014
pursuant to the amended prospectus supplement n°4 dated November 5, 2014 to the Short Form
Prospectus, each of which initially entitled the warrant holder to purchase one common share in the
capital of the Corporation at a price of $0.25 until November 16, 2015.

The board of directors of the Corporation has approved the amendment to the Supplement n°2
Warrants, the Supplement n°3 Warrants and Supplement n°4 Warrants (collectively the “Warrants”) to
extend their expiry date to April 21, 2017. The exercise price of the Warrants will also be increased by
$0.02 if they are exercised after their initial expiry dates. The exercise price of the Supplement n°2
Warrants, Supplement n°3 Warrants and Supplement n°4 Warrants will be respectively set at $0.20,
$0.22 and $0.27 if exercised after October 28, October 2 and November 16, 2015. The Amendment to
the Warrants is subject to the approval of the TSXV.

In certain cases, the Amendment to the Warrants constitutes a “related party transaction” within the
meaning of Regulation 61-101 respecting Protection of Minority Security Holders in Special Transactions
(“Regulation 61-101") and TSX Venture Exchange Policy 5.9 — Protection of Minority Security Holders in
Special Transactions as an aggregate of 1,480,000 Supplement n°2 Warrants (14.20%) and an aggregate
of 1,857,500 Supplement n°3 Warrants (12.42%) are held by directors of the Corporation. However, the
directors of the Corporation who voted in favour of the Amendment to the Warrants have determined
that the exemptions from formal valuation and minority approval requirements provided for
respectively under subsections 5.5(a) and 5.7(1)(a) of Regulation 61-101 can be relied on as neither the
fair market value of the Supplement n°2 Warrants and the Supplement n°3 Warrants nor the fair
market value of the consideration paid for such Supplement n°2 and the Supplement n°3 Warrants
exceeds 25% of the Corporation’s market capitalization. None of the Corporation’s directors has
expressed any contrary views or disagreements with respect to the foregoing.



A material change report in respect of this related party transaction will be filed by the Corporation but
could not be filed earlier than 21 days prior to the Amendment to the Warrants due to the uncertainty
of near-term market conditions.

About Nemaska

Nemaska Lithium intends to become a major lithium hydroxide and carbonate producer, mainly for the growing
lithium battery markets. The Corporation is developing in Quebec one of the most important spodumene lithium
hard rock deposit in the world, both in volume and grade. The spodumene concentrate produced at Nemaska
Lithium’s Whabouchi mine will be shipped to the Corporation’s lithium compounds processing plant to be built in
Salaberry-de-Valleyfield, Quebec. This plant will transform spodumene concentrate into high purity lithium
hydroxide and carbonate using the proprietary methods developed by the Corporation, and for which patent
applications have been filed.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

The statements herein that are not historical facts are forward-looking statements. These statements address

future events and conditions and so involve inherent risks and uncertainties. Actual results could differ from those
currently projected. The Corporation does not assume the obligation to update any forward-looking statement.

FOR FURTHER INFORMATION, PLEASE CONTACT:

Guy Bourassa Wanda Cutler

President, Chief Executive Officer and Secretary Investor Relations

418 704-6038 416 303-6460
info@nemaskalithium.com wanda.cutler@nemaskalithium.com

Victor Cantore

Investor Relations

514 831-3809
victor.cantore@nemaskalithium.com

www.nemaskalithium.com
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