Gran Tierra Exchangeco Inc. and Gran Tierra Callco ULC Announce the Acquisition of all
Outstanding Exchangeable Shares of Gran Tierra Exchangeco Inc.

CALGARY, Alberta (July 5, 2018) - Gran Tierra Exchangeco Inc. (“GTE Exchangeco”)
(TSX: GTX) and Gran Tierra Callco ULC (“GTE Callco”), subsidiaries of Gran Tierra
Energy Inc. (“Gran Tierra”) announce that GTE Callco has acquired all of the outstanding
exchangeable shares (the “Exchangeable Shares”) of GTE Exchangeco.

In connection with the establishment by GTE Exchangeco of the redemption date for the
Exchangeable Shares of July 5, 2018 (the “Redemption Date”), GTE Callco exercised its
overriding redemption call right and, in accordance with that right, acquired all of the
outstanding Exchangeable Shares (other than Exchangeable Shares held by GTE Callco) on
the business day prior to the Redemption Date, being July 4, 2018. In accordance with the
exchangeable share provisions of GTE Exchangeco and related instruments, the purchase
consideration was satisfied by the delivery to holders of Exchangeable Shares of one share
of common stock of Gran Tierra for each Exchangeable Share held on July 4, 2018 plus the
full amount of all declared and unpaid dividends on such Exchangeable Shares up to but
not including July 4, 2018, net of withholding taxes.

Prior to the acquisition of the Exchangeable Shares on July 5, 2018, GTE Callco owned or
controlled 67,969,397 Exchangeable Shares, being 98.36% of the issued and outstanding
Exchangeable Shares. On July 5, 2018, GTE Callco acquired 1,135,239 Exchangeable Shares,
resulting in GTE Callco now owning and controlling 100% of the Exchangeable Shares.

The Exchangeable Shares were delisted from the Toronto Stock Exchange on July 4, 2018.
GTE Exchangeco has applied to the securities regulatory authorities to cease to be a
reporting issuer in Alberta, British Columbia and Ontario.

The TSX has not reviewed and does not accept responsibility for the adequacy or accuracy of the
contents of this news release, which has been prepared by management of GTE Exchangeco and GTE
Callco.
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