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1. Name of Corporation 2. Corporate Access Number

PIPESTONE ENERGY CORP. 2021647827

3. In accordance with the order approving the arrangement, the articles of the corporation are amended as 
follows:

Reference is made to the plan of arrangement (the "Plan of Arrangement"), involving, among 
others, Strathcona Resources Ltd. ("Strathcona"), Pipestone Energy Corp. (the "Corporation") 
and Pennant Energy Inc. ("Pennant"). Capitalized terms used but not otherwise defined herein 
shall have the meanings given to them in the Plan of Arrangement, a copy of which is attached 
hereto as Schedule "B" (which schedules are incorporated into and form a part hereof).

These Articles of Arrangement are filed pursuant to Sections 193(1 )(b) and 193(1 )(f) of the 
Business Corporations Act (Alberta).

In accordance with the Final Order of the Court of King's Bench of Alberta dated the 28th day of 
September, 2023 approving the Arrangement pursuant to Section 193 of the Business 
Corporations Act (Alberta), a certified true copy of which is attached hereto as Schedule "A", the 
Plan of Arrangement is hereby effected.

Other than in connection with the amalgamation of the Corporation and Pennant to form 
Pipestone Energy Corp. ("Target AmalCo"), and the subsequent amalgamation of Strathcona 
and Target AmalCo to form Strathcona Resources Ltd., each pursuant to the Plan of 
Arrangement, the Articles of the Corporation are not amended by the Plan of Arrangement.
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7. The Articles of Arrangement may be filed pursuant to the provisions of Section 193 of the

ABCA on such date as the Applicants determine in accordance with the terms of the Arrangement 

Agreement.

8. The Plan of Arrangement shall, upon filing the Articles of Arrangement pursuant to

Section 193(4.1) of the ABCA, and the issuance of a proof of filing thereof pursuant to Section 

193(11) of the ABCA, become effective in accordance with its terms and will be binding on all 

persons affected by the Arrangement at and after the Effective Time on the Effective Date.

9. The Applicants may apply prior to the filing of the Articles of Arrangement to vary this Final

Order or to seek advice and directions as to the implementation of this Final Order.

10. Service of the Notice of Originating Application, the Notice of Meeting and the Interim

Order is hereby deemed good and sufficient service. Service of this Final Order shall be made on 

all such persons who appeared at this application, either by counsel or in person, but is otherwise 

dispensed with. 

The Hondurai stice D.B. Nixon

31638939.5

(signed) "Justice D.B. Nixon"
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attaching to shares of AmalCo shall be as set forth in Appendix I to this Plan of 
Arrangement;

(iii) Restrictions on Transfer. There shall be no restrictions on the transfer of shares in 
the capital of AmalCo;

(iv) Other Provisions. The other provisions forming part of the articles of amalgamation 
of AmalCo shall be as set forth in Appendix II to this Plan of Arrangement;

(v) Directors and Officers.

(A) Minimum and Maximum Number of Directors. The directors of AmalCo 
shall, until otherwise changed in accordance with the ABCA, consist of a 
minimum number of three and a maximum number of 15 directors;

(B) Initial Directors. The number of directors on the board of directors of 
AmalCo shall initially be set at 9. The initial directors of AmalCo 
immediately following the Second Amalgamation shall be as follows:

Name
Adam Waterous

Steve Fagan

Henry Hager

Andrew Kim

Navjeet (Bob) Singh Dhillon

Cody Church

Rob Morgan

Connor Waterous

Connie De Ciancio

Address________________

The initial directors of AmalCo shall hold office until the close of the first 
annual meeting of holders of AmalCo Shares or until their successors are 
duly elected or appointed. The actual number of directors of AmalCo within 
the minimum and maximum number set out in Section 2.2(f)(v)(A) may be 
determined from time to time by resolution of the directors of AmalCo.

(C) Initial Officers. The initial officers of AmalCo immediately following the 
Second Amalgamation shall be as follows:

Name_________
Rob Morgan 
Connor Waterous

Title(s)__________________________
President & Chief Executive Officer
Senior Vice-President & Chief Financial 
Officer
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[Redacted: Address]

[Redacted: Address]

[Redacted: Address]

[Redacted: Address]

[Redacted: Address]

[Redacted: Address]

[Redacted: Address]

[Redacted: Address]

[Redacted: Address]
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