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The Royal Bank of Scotland Group plc - Publication of Circular
Further to the announcements on 25 March 2010 and 6 April 2010 regarding The Royal Bank of Scotland Group plc's ("RBSG"), Upper Tier 2 Exchange Offers and Tier 1 Tender Offers, RBSG today announces that a circular (the "Circular") regarding this matter has been approved by the UK Listing Authority. 

The Circular and notices convening a General Meeting and Separate General Meetings of the holders of shares in the class of £200,000,000 7.387 per cent. Convertible Non-Cumulative Preference Shares Series 1 of £0.01 each in the capital of the Company (the “7.387 per cent. Preference Shares”) and the holders of shares in the class of €1,300,000,000 7.0916 per cent. Non-Cumulative Euro Preference Shares Series 3 of €0.01 each in the capital of the Company (the “7.0916 per cent. Preference Shares”) on 28 April 2010 (the "Notices") are being posted to shareholders.  There are three resolutions (i) to approve and authorise the off-market purchases of US Preference Shares and Non-US Preference Shares; (ii) to approve the amendment to the company’s Articles of Association in order to remove the restrictions on the purchase price of the 7.387 per cent. Preference Shares; and (iii) to approve the amendment to the company’s Articles of Association in order to remove the restrictions on the purchase price of the 7.0916 per cent. Preference Shares. Resolutions (ii) and (iii) at the General Meeting will need to be sanctioned by the holders of the 7.387 per cent. Preference Shares  and the 7.0916 per cent. Preference Shares respectively at the Separate General Meetings.
The Notices are available, and the Circular is available to persons located outside of the United States and Japan,  on the RBSG website (http://www.rbs.com).  The Notices and the Circular are also available for inspection during normal London business hours at the UK Listing Authority's Document Viewing Facility, situated at:

Financial Services Authority

25 The North Colonnade

Canary Wharf

London E14 5HS
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