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RBS Citizens Financial Group, Inc. (“RBSCFG”) to sell Chicago-area Charter One branches, small business operations and select middle market relationships to U.S. Bancorp.
Transaction allows RBSCFG to focus on primary Citizens Bank and Charter One markets and pursue strategic business growth initiatives.
RBSCFG  to retain diverse commercial banking operations and  local mortgage lending, student lending and auto lending operations in Chicago.
[bookmark: _GoBack]Providence, RI – RBS Citizens Financial Group, Inc. today announced it has reached an agreement to sell its Chicago-area retail branches, small business operations and select middle market relationships in the Chicago market to U.S. Bank National Association (“U.S. Bank”), the lead bank of U.S. Bancorp (NYSE: USB). RBSCFG will maintain a presence in Chicago through its commercial business lines and several consumer business lines not included in the sale. Substantially all colleagues in the Chicago-area business units being sold will be offered comparable jobs and transfers to U.S. Bank at closing.
“This transaction will allow us to focus our efforts on our primary Citizens Bank and Charter One markets where we have stronger market positions and better long-term growth prospects,” said Bruce Van Saun, RBSCFG Chairman and Chief Executive Officer. “We have a number of business growth initiatives and enhancements to the customer experience in flight that position us well for the future. We feel that U.S. Bank is a good buyer of our Chicago region branch-based business, and we will work hard to ensure a smooth transition for our customers and colleagues who will be going to U.S. Bank.”
The sale includes 94 Charter One branches in the Chicago area, $5.3 billion in local deposits and $1.1 billion in locally originated loans for a deposit premium of approximately $315 million, or 6 percent of deposits.
RBSCFG will continue to operate several businesses in the Chicago market, including the consumer businesses lines of mortgage lending, Education Finance and Auto Finance. RBS Citizens, the bank’s commercial banking division, will continue a diverse range of commercial banking operations in Chicago including Asset-Based Lending, Asset Finance, Equipment Leasing, Commercial Real Estate, Treasury Solutions, Capital Markets, Sponsor Finance, Franchise Finance and the majority of its corporate banking business.
This transaction is subject to regulatory approval and is anticipated to close in mid-2014. BofA Merrill Lynch acted as financial advisor to RBS Citizens Financial Group, Inc. 

About RBS Citizens Financial Group, Inc.

RBS Citizens Financial Group, Inc. is a $120 billion commercial bank holding company. It is headquartered in Providence, R.I., and through its subsidiaries has approximately 1,400 branches, over 3,500 ATMs and more than 18,000 colleagues. It operates a branch network in 12 states and has non-branch retail and commercial offices in more than 30 states. Its two bank subsidiaries are RBS Citizens, N.A., and Citizens Bank of Pennsylvania. They operate a branch network under the Citizens Bank brand in Connecticut, Delaware, Massachusetts, New Hampshire, New Jersey, New York, Pennsylvania, Rhode Island and Vermont; and the Charter One brand in Illinois, Michigan and Ohio. RBSCFG is owned by RBS (The Royal Bank of Scotland Group plc). RBSCFG’s website is citizensbank.com.
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