


[bookmark: OLE_LINK1][bookmark: OLE_LINK2]Notice of Redemption
The Royal Bank of Scotland plc (the "Issuer")

[bookmark: _GoBack]The holders of the EUR500,000,000 Subordinated Step-up Notes due 2016 of the Issuer, issued under its £20,000,000,000 Euro Medium Term Note Programme (ISIN Code: XS0180946906 (the “Notes”) have been notified by the Issuer of the upcoming redemption of the Notes on 28 October 2014. The amount of the Notes currently outstanding is EUR226,551,000.
The Notes are being redeemed pursuant to Condition 5(c) of the Notes (Call Option – Redemption at the Option of the Issuer) at par plus accrued interest to the date of redemption. The Issuer has notified the holders pursuant to the terms of the Notes.
For further information, please contact:
Greg Case
The Royal Bank of Scotland Group plc
280 Bishopsgate, London, EC2M 4RB
TEL: +44 20 7672 1759
FAX: +44 20 7672 1801
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