The Royal Bank of Scotland Group plc

5 December 2014

NOTIFICATION OF TRANSACTIONS OF PERSONS DISCHARGING MANAGERIAL RESPONSIBILITY (“PDMRs”) IN ACCORDANCE WITH DTR3.1.2R AND DTR 3.1.4R
The Royal Bank of Scotland Group plc (the “Company”) announces that ordinary shares of £1 each in the Company (“Shares”) were delivered to the PDMRs on 5 December 2014, as set out below.  

The Shares delivered represent payment of a fixed share allowance for the four month period ended 31 December 2014.
The number of Shares delivered, the number of Shares sold to meet associated tax liabilities and the number of Shares retained by each PDMR is as follows:-
	PDMR
	No. of Shares delivered
	No. of Shares sold to satisfy associated tax liability
	No. of Shares retained 

	Elaine Arden
	24,431
	11,500
	12,931

	Rory Cullinan
	67,982
	32,000
	35,982

	Leslie Matheson
	46,738
	22,000
	24,738

	Simon McNamara
	50,987
	24,000
	26,987

	Jonathan Pain
	25,493
	12,000
	13,493

	Alison Rose
	50,987
	24,000
	26,987

	David Stephen
	50,987
	24,000
	26,987

	Ewen Stevenson
	68,549
	32,267
	36,282

	Christopher Sullivan
	59,484
	28,000
	31,484

	Donald Workman
	42,489
	20,000
	22,489


The market price used to determine the number of Shares delivered was £3.9226. Shares retained after payment of associated tax liabilities are held on behalf of PDMRs in the Computershare Retained Share Nominee account and will be released in five equal instalments over a five year period.
For further information contact:- 
Group Media Relations - +44(0)131 523 4205
Person responsible for making notification:- 
Aileen Taylor, Company Secretary
