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Name and Address of Company

Parkit Enterprise Inc.
666 Burrard Street, Suite 500
Vancouver, British Columbia V6C 2X8

Date of Material Change

March 1, 2021

News Release

The press releases in the form of Schedule "A" and Schedule "B" attached hereto were
disseminated on March 1, 2021 via CNW Group, and subsequently filed on the System
for Electronic Document Analysis and Retrieval (SEDAR) at www.sedar.com.

Summary of Material Change

Parkit Enterprise Inc. (TSXV: PKT) ("Parkit" or the "Company") entered into an
agreement with Stifel GMP and Scotiabank as joint bookrunners and co-lead
underwriters (the "Underwriters"), pursuant to which the Underwriters have agreed to
purchase, on a bought deal private placement basis, 16,670,000 common shares
("Common Shares") of the Company at a price of $1.50 per Common Share (the
"Offering Price"), for aggregate gross proceeds of $25,005,000 (the "Offering").

The Offering was subsequently upsized to 23,340,000 Common Shares at the Offering
Price, for aggregate gross proceeds of $35,010,000 (the "Upsized Offering").

The Underwriters have also been granted an option, exercisable in whole or in part any
time up to 48 hours prior to the closing date of the Upsized Offering, to purchase for
resale up to an additional 3,501,000 Common Shares at the Offering Price, for aggregate
gross proceeds to the Company of $40,261,500 in the event the Underwriters exercise
this option in full.

Concurrent with the Upsized Offering, the Company intends to issue and sell additional
Common Shares for additional gross proceeds of approximately $5,000,000 on the same
terms as the Upsized Offering to certain insiders and subscribers designated by the
Company. This concurrent non-brokered private placement is expected to be settled via
cash subscription, asset contribution, or a combination thereof.

Parkit plans to use the net proceeds from the Upsized Offering primarily to fund future
acquisitions of strategically located industrial properties across key markets in Canada,
with a focus on the GTA+, Ottawa and Montreal. The Upsized Offering is scheduled to
close on or about March 18, 2021 and is subject to TSX Venture Exchange approval.
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Full Description of Material Change

5.1 Full Description of Material Change

See Schedule "A" and Schedule "B" attached hereto.

52 Disclosure for Restructuring Transactions

Not applicable.

Reliance on subsection 7.1(2) of National Instrument 51-102

The report is not being filed on a confidential basis.

Omitted Information

No significant facts have been omitted from this report.

Executive Officer

The following officer of the Company may be contacted for further information:

JoAnne Odette, CFO
Parkit Enterprise Inc.
Phone: 604-424-8700
Email: ir@parkitenterprise.com

Date of Report
This report is dated this 10" day of March, 2021.
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SCHEDULE "A"

Parkit Announces $25 Million Bought Deal
Financing and $5 Million Concurrent Non-
Brokered Private Placement

/NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR
DISSEMINATION IN THE UNITED STATES./

TORONTO, March 1, 2021 /CNW/ - Parkit Enterprise Inc. (TSXV: PKT) ("Parkit" or the "Company"),
an industrial real estate growth vehicle and parking platform, is pleased to announce that it has
entered into an agreement with Stifel GMP and Scotiabank as joint bookrunners and co-lead
underwriters (the "Underwriters"), pursuant to which the Underwriters have agreed to purchase, on a
bought deal private placement basis, 16,670,000 common shares ("Common Shares") of the
Company at a price of $1.50 per Common Share (the "Offering Price"), for aggregate gross
proceeds of $25,005,000 (the "Offering").

The Underwriters have also been granted an option, exercisable in whole or in part any time up to 48
hours prior to the closing date of the Offering, to purchase for resale up to an additional 3,340,000
Common Shares at the Offering Price, for aggregate gross proceeds to the Company of
$30,015,000 in the event the Underwriters exercise this option in full.

Concurrent with the Offering, the Company intends to issue and sell additional Common Shares for
additional gross proceeds of approximately $5,000,000 on the same terms as the Offering to certain
insiders and subscribers designated by the Company. This concurrent non-brokered private
placement is expected to be settled via cash subscription, asset contribution, or a combination
thereof.

The Company plans to use the net proceeds from the Offering primarily to fund future acquisitions of
strategically located industrial properties across key markets in Canada, with a focus on the GTA+,
Ottawa and Montreal. The Offering is scheduled to close on or about March 18, 2021 (the "Closing
Date") and is subject to certain conditions including, but not limited to, the receipt of all necessary
approvals including the approval of the TSX Venture Exchange.

Steven Scott, Chairman, commented: "We are pleased to see the level of institutional support for our
industrial real estate growth strategy. Our acquisition plans are ambitious and our pipeline continues
to grow. This additional equity financing will ensure the Company is well positioned to execute its
strategy in 2021 and beyond."

The Common Shares will be subject to a hold period under applicable Canadian securities laws
expiring on the date that is four months and one day following the Closing Date.

The Common Shares will be offered on a private placement basis in all provinces and territories of
Canada. The Common Shares will also be offered in the United States on a private placement basis
pursuant to available exemptions from the registration requirements of the United States Securities
Act of 1933, as amended (the "1933 Act"), and in such other jurisdictions outside of Canada and the
United States, as mutually agreed by the Company and the Underwriters, in each case in
accordance with all applicable laws.

About Parkit Enterprise Inc.

Parkit is an industrial real estate platform focused on the acquisition, growth and management of
strategically located industrial properties across key markets in Canada, with a focus on the Greater
Toronto Area+ ("GTA+"), Ottawa and Montreal, to complement its parking assets across the United
States.



Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of
this release.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the
securities in the United States. The securities have not been and will not be registered under the
1933 Act or any state securities laws and may not be offered or sold within the United States or to
U.S. Persons unless registered under the 1933 Act and applicable state securities laws or an
exemption from such registration is available.

Forward-Looking Information: This press release contains "forward-looking information" within the
meaning of applicable Canadian securities legislation. All statements, other than statements of
historical fact, included herein is forward-looking information. Generally, forward-looking information

may be identified by the use of forward-looking terminology such as "plans", "expects" or "does not
expect", "proposed"”, "is expected", "budgets", "scheduled", "estimates", "forecasts", "intends",
"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases, or by
the use of words or phrases which state that certain actions, events or results may, could, would, or
might occur or be achieved. In particular, this press release contains forward-looking information in
relation to: statements as to the Offering and the concurrent private placement; the use of proceeds
from the sale of Common Shares, the Closing Date and the receipt of regulatory approvals in
connection with the Closing of the Offering. Such statements are subject to risks and uncertainties
that may cause actual results, performance or developments to differ materially from those
contained in the statements. These risks, uncertainties, and factors may include, but are not limited
to general business uncertainties, and in particular uncertainties relating to the impact and duration of
COVID-19 on future financial performance. No assurance can be given that any of the events
anticipated by the forward-looking statements will occur or, if they do occur, what impacts they will
have on the Company. A description of additional risk factors that may cause actual results to differ
materially from forward looking information can be found in Parkit's disclosure documents on the
SEDAR website at www.sedar.com. Although Parkit has attempted to identify important factors that
could cause actual results to differ materially from those contained in forward-looking information,
there may be other factors that cause results not to be as anticipated, estimated or intended.
Accordingly, readers should not place undue reliance on forward-looking information. Readers are
further cautioned not to place undue reliance on forward-looking information as there can be no
assurance that the plans, intentions or expectations upon which they are placed will occur. Such
information, although considered reasonable by management at the time of preparation, may prove
to be incorrect and actual results may differ materially from those anticipated. Forward-looking
information contained in this press release is expressly qualified by this cautionary statement. The
forward-looking information contained in this press release represents the expectations of Parkit as
of the date of this press release and, accordingly, are subject to change after such date. However,
Parkit expressly disclaims any intention or obligation to update or revise any forward-looking
information, whether as a result of new information, future events or otherwise, except as expressly
required by applicable securities law.

SOURCE Parkit Enterprise Inc.

View original content: http://www.newswire.ca/en/releases/archive/March2021/01/c6802.html

%SEDAR: 00028536E

For further information: please contact Mr. Steven Scott: Investor Relations, Contact Number:
604-424-8700, Email: ir@parkitenterprise.com

CO: Parkit Enterprise Inc.



SCHEDULE " B"

Parkit Announces Increase to Bought Deal
Private Placement Financing of Up to $40
Million Plus $5 Million Concurrent Private
Placement

/NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR
DISSEMINATION IN THE UNITED STATES./

TORONTO, March 1, 2021 /CNW/ - Parkit Enterprise Inc. ("Parkit" or the "Company") (TSXV: PKT),
is pleased to announce that it has entered into an agreement with Stifel GMP and Scotiabank as
joint bookrunners and co-lead underwriters (collectively, the "Underwriters"), to increase the size of
its previously announced bought deal private placement offering. Pursuant to the upsized deal terms,
the Underwriters have agreed to purchase, on a bought deal private placement basis, 23,340,000
Common Shares of the Company ("Common Shares") at a price of $1.50 per Common Share, for
aggregate gross proceeds of $35,010,000 (the "Offering").

The Underwriters have also been granted an option, exercisable in whole or in part any time up to 48
hours prior to the closing date of the Offering, to purchase for resale up to an additional 3,501,000
Common Shares at the Offering Price, for aggregate gross proceeds to the Company of
$40,261,500 in the event the Underwriters exercise this option in full.

Concurrent with the Offering, the Company intends to issue and sell additional Common Shares for
additional gross proceeds of approximately $5,000,000 on the same terms as the Offering to certain
insiders and subscribers designated by the Company. The concurrent non-brokered private
placement is expected to be settled via cash subscription, asset contribution, or a combination
thereof.

The Company plans to use the net proceeds from the Offering primarily to fund future acquisitions of
strategically located industrial properties across key markets in Canada, with a focus on the GTA+,
Ottawa and Montreal. The Offering is scheduled to close on or about March 18, 2021 (the "Closing
Date") and is subject to certain conditions including, but not limited to, the receipt of all necessary
approvals including the approval of the TSX Venture Exchange.

The Common Shares will be subject to a hold period under applicable Canadian securities laws
expiring on the date that is four months and one day following the Closing Date.

The Common Shares will be offered on a private placement basis in all provinces and territories of
Canada. The Common Shares will also be offered in the United States on a private placement basis
pursuant to available exemptions from the registration requirements of the United States Securities
Act of 1933, as amended (the "1933 Act"), and in such other jurisdictions outside of Canada and the
United States, as mutually agreed by the Company and the Underwriters, in each case in
accordance with all applicable laws.

About Parkit Enterprise Inc.

Parkit is an industrial real estate platform focused on the acquisition, growth and management of
strategically located industrial properties across key markets in Canada, with a focus on the Greater
Toronto Area+ ("GTA+"), Ottawa and Montreal, to complement its parking assets across the United
States.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of



this release.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the
securities in the United States. The securities have not been and will not be registered under the
1933 Act or any state securities laws and may not be offered or sold within the United States or to
U.S. Persons unless registered under the 1933 Act and applicable state securities laws or an
exemption from such registration is available.

Forward-Looking Information: This press release contains "forward-looking information" within the
meaning of applicable Canadian securities legislation. All statements, other than statements of
historical fact, included herein is forward-looking information. Generally, forward-looking information

may be identified by the use of forward-looking terminology such as "plans”, "expects" or "does not
expect", "proposed"”, "is expected", "budgets", "scheduled", "estimates”, "forecasts", "intends",
"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases, or by
the use of words or phrases which state that certain actions, events or results may, could, would, or
might occur or be achieved. In particular, this press release contains forward-looking information in
relation to: statements as to the Offering and the concurrent private placement; the use of proceeds
from the sale of Common Shares, the Closing Date and the receipt of regulatory approvals in
connection with the Closing of the Offering. Such statements are subject to risks and uncertainties
that may cause actual results, performance or developments to differ materially from those
contained in the statements. These risks, uncertainties, and factors may include, but are not limited
to general business uncertainties, and in particular uncertainties relating to the impact and duration of
COVID-19 on future financial performance. No assurance can be given that any of the events
anticipated by the forward-looking statements will occur or, if they do occur, what impacts they will
have on the Company. A description of additional risk factors that may cause actual results to differ
materially from forward looking information can be found in Parkit's disclosure documents on the
SEDAR website at www.sedar.com. Although Parkit has attempted to identify important factors that
could cause actual results to differ materially from those contained in forward-looking information,
there may be other factors that cause results not to be as anticipated, estimated or intended.
Accordingly, readers should not place undue reliance on forward-looking information. Readers are
further cautioned not to place undue reliance on forward-looking information as there can be no
assurance that the plans, intentions or expectations upon which they are placed will occur. Such
information, although considered reasonable by management at the time of preparation, may prove
to be incorrect and actual results may differ materially from those anticipated. Forward-looking
information contained in this press release is expressly qualified by this cautionary statement. The
forward-looking information contained in this press release represents the expectations of Parkit as
of the date of this press release and, accordingly, are subject to change after such date. However,
Parkit expressly disclaims any intention or obligation to update or revise any forward-looking
information, whether as a result of new information, future events or otherwise, except as expressly
required by applicable securities law.

SOURCE Parkit Enterprise Inc.

View original content: http://www.newswire.ca/en/releases/archive/March2021/01/c9572.html

%SEDAR: 00028536E

For further information: Mr. Steven Scott: Investor Relations, Contact Number: 604-424-8700,
Email: ir@parkitenterprise.com

CO: Parkit Enterprise Inc.



