FORM 45-102F1

Notice of Intentiou to Distribute Securlties unider Sectlon 2.8 of
N1 45-102 Resale of Securities

Reportiug Issuer
1. Nawme nf reponiing issuer: GINSMS inc.

Selling securlty holder

2. Your name: Panaco Limited

3. The offices or positinus ynu itndd in the reponting issucr: No.

4, Are yno selling securities as a lender, pledgee, mongagee or other encumbrancer? No.,
5. Number and class of sccuritics of the reponing issuer you beneficially own:

17,782,387 common shares

Distribution

6. Number and cluss of securitics you propose to sell: 17,782,387 commons shares

7. Will you sell tite securitics privately or on an excliange or warket? If on an exchange or
market, provide the namc.
Privately

Witrnlup

it Is an offence to submit Informatlon titat, it u ntaterial respect and in light of the
circumstauces in which it is submitted, is ntislending or utitrue.

Certificate
1 cenify that

(1) 1 have un kunwledge of # material fact or material change with respect to the issuer of
the sccurities titat has not been generally disclosed; and

(2)  the infonnatioxt given in titts form is true and complete.

Date_A_'()éUSJT zﬁ_‘_fz“-’-’/g Pautacn Lintited

Your name (Selling sccurity holder)

Your sipgdturé (or if a company, the
stgnatu j{our authorized signatory)

" LAl Man Kon

Name of your authorized signatory




