
  

  

FORM 51-102F3 

Material Change Report 

 

 

Item 1  Name and Address of Company 
 

Acerus Pharmaceuticals Corporation (“Acerus”) 
2486 Dunwin Drive 
Mississauga, ON, L5L 1J9 

 
Item 2  Date of Material Change 
 

October 30, 2018. 
 

Item 3  News Release 
 

News releases with respect to the material change referred to in this report were disseminated 
via Business Wire on October 30, 2018, and subsequently filed on SEDAR. 

 

Item 4  Summary of Material Change 
 
On October 30, 2018, Acerus announced that Robert M. Motz will join Acerus as Chief 
Financial Officer, effective as of October 30, 2018, and will become a member of Acerus’ 
Senior Leadership Team. Acerus also announced that Ken Yoon, its current Chief Financial 
Officer, has decided to leave Acerus at the end of October to pursue other opportunities. 
 
Mr. Motz brings more than 30 years of finance and operations experience to Acerus. He joins 
Acerus from Hydrogenics Corporation, a dual-listed (NASDAQ and TSX) clean technology 
leader. While at Hydrogenics, as Chief Financial Officer, he led investor relations, raised 
more than $75 million in capital, managed overseas investments and upgraded enterprise 
resource planning systems globally. Prior to joining Hydrogenics, Mr. Motz served as 
President and CEO and Senior Vice President and CFO of Aeroquest International Limited. 
While at Aeroquest, he led the organization through numerous acquisition and restructuring 
transactions, as well as many other strategic and operational initiatives across Canada, the 
United States and Australia. Mr. Motz received his bachelor’s degree in commerce from the 
University of Toronto and has a CPA, CA designation. 

 

Item 5  Full Description of Material Change 

 

See the news releases attached as Appendix “A”. 
 

Item 6  Reliance on subsection 7.1(2) of National Instrument 51-102 
 

Not applicable. 
 
Item 7  Omitted Information 

 
Not applicable. 

 

Item 8  Executive Officer 
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Philippe Savard 
Vice President, General Counsel and Corporate Secretary  
psavard@aceruspharma.com 
(647) 793-2740 

 

Item 9  Date of Report 

 

October 30, 2018. 
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Appendix “A”  

 

See attached. 
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