>

NEXUS GOLD CORP.
Suite 802, 750 West Pender Street
Vancouver, BCV6C 2T8
604-558-1919

NEWS RELEASE

NEXUS GOLD PROVIDES CORPORATE UPDATE

Vancouver, Canada — September 17, 2020 - Nexus Gold Corp. (“Nexus” or the “Company”) (TSX-V:
NXS, OTCQB: NXXGF, FSE: N6E) is pleased to provide a corporate update to shareholders regarding
ongoing Company exploration activities.

Dakouli 2 Gold Concession, Burkina Faso, West Africa

During the most recent reconnaissance and sampling program at the Company’s 100%-owned, 98-sq
km (9,800 hectares), Dakouli 2 Gold Concession (see Company news release dated September 10,
2020), Company geologists were able observe the overall mineralized footprint in the main zone
(northeast corner of the property), as defined by artisanal mining activity, at greater than 400 meters
in an east-west direction, by 200 meters north-south. The artisanal miners (“orpailleurs”) are down in
some shafts as deep as 80 meters.

Selective grab samples from this recent program, obtained from depths of 30 to 70 meters below
surface, assayed from .036 grams-per-tonne (“g/t”) gold (“Au”) to as high as 98.9 g/t Au. To date 40
grab samples have been recovered from Dakouli 2 by Company geologists, with 11 of the 40 grab
samples assaying in excess of 10 g/t Au, including, in addition to the sample noted above, high-grade
grab samples of 27.5, 29.5, 12.4, 11.1, 17.6, 10.8, 10.9, 12.8 and 49.7 g/t Au (see Image 1 following).
All samples noted were obtained from artisanal shafts and pits, from depths of 8 meters to 50 meters
below surface. This, in addition to the significant artisanal presence, suggests the potential for
significant sub-surface mineralization throughout the main zone.

Based on these observations and sample grades the Company is now determining exact drill pad
locations for a maiden drill program, scheduled to begin later this fall. Once a drill company is engaged
and drill targets finalized, the Company will provide details on the expected date of commencement.
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Image 1: Sample locations, main zone, Dakouli 2 Gold Concession, Burkina Faso, West Africa
McKenzie Gold Project, Red Lake, Ontario

The Company recently conducted its first drill campaign at the 1,398.5-hectare McKenzie Gold project,
located in the prolific Red Lake gold camp, northern Ontario, Canada. Historical drilling had already
confirmed the presence of narrow, gold-bearing veins in the St. Paul’s Bay region of the southernmost
section of the property. The inaugural Nexus drill program was able to replicate these same types of
intercepts, with several intercepts in the half meter to 1.5-meter length assaying between 3.42 g/t Au
to 7.43 g/t Au. A higher-grade intercept, 2.75 meters of 13.25 g/t Au (including 1 meter of 36.2 g/t Au)
(see Company news release dated August 18, 2020) was also recovered.

The second phase of this drill program recovered two significant, lengthy mineralized intercepts,
including 117.4 meters of .33 g/t Au (including 9.4 meters of 1.26 g/t Au), and 117.5 meters of .62 g/t
Au, which included 55.5 meters of 1 g/t Au, including 16 meters of 1.42 g/t Au, and 6 meters of 2.37
g/t Au, and 9 meters of 1.14 g/t Au, among others (see Company news release dated September 3,
2020). These holes were drilled north of the other 11 holes and represent a new area of interest for
further exploration.

The results from phase two drilling were successful in identifying a second style of gold mineralization
at McKenzie, while the presence of these disseminated lengthier near one-gram intervals is viewed as
a key development in establishing the presence of economic mineralization at the project. It is also



notable that this type of mineralization more closely resembles Premier Gold Mines’ nearby past-
producing Hasaga Mine, located approximately five kilometers east of McKenzie, which is estimated to
host and Indicated mineral resource of 1.12M ounces of gold grading .83 g/t Au*.

Follow up drill programs are now being planned at McKenzie. The Company intends to conduct
additional drilling in the area of holes MK-020-07 and 08, where the discovery of the 100 meter plus
near one-gram intercepts occurred, and in and around hole MK-020-06, where the intercept of 13.25
g/t over 2.75 meters was recovered.

In addition, the Company is planning to drill test the island portion of the property. McKenzie Island is
the site of nine historic grab samples grading between 53.01 g/t Au and 331 g/t Au. The number of
these higher-grade samples recovered there make the island a compelling target for exploration
drilling.

Once logistics and targeting are determined for follow up drilling, the Company will announce further
drill plans at the McKenzie project for later this year.

*HASAGA PROJECT RED LAKE MINING DISTRICT, ONTARIO, CANADA by Vincent Jourdain (Ph.D., P.Eng.), John
Langton (M.Sc., P. Geo.) & Abderrazak Ladidi (P.Geo.) dated February 24, 2017).

Dorset Gold Project — Newfoundland

Nexus’ earn-in partner, Leocor Gold (CSE: LECR), has been on the Dorset project site recently, located
in the Bai Verte Mining Camp, central Newfoundland, Canada. Leocor has been conducting a
reconnaissance program over the last month to update the condition of the known showings, clearing
overgrowth around these areas, collecting grab and chip samples, trenching and mapping potential drill
locations. Results of the prospecting are expected sometime in the next several weeks.

The Company optioned the Dorset project to Leocor for $1.25M in cash through 2024 and $1.5M in
work expenditures through 2025. If all terms are met, Leocor will have earned a 100% interest in the
project. If terms are not met, the project reverts in full back to Nexus.

Nexus is planning reconnaissance groundwork later this year at the Company’s other Newfoundland-
based gold projects, including the GB Gold-Copper Project, the Bauline project, and the Black Ridge
project. Details on these programs will be made available in the coming weeks.

Rakounga Gold Concession — Burkina Faso

Kruger Gold, a privately held company, holds an option to acquire the Company’s interest in the
Rakounga Gold Concession by completing a series of cash payments totaling S1M in cash payments
and by incurring expenditures on the property of at least $1,25M over a five year period. Kruger is
currently on site at Rakounga conducting a soil grid program designed to tighten the grid already
established by the Company’s earlier geochemical sampling. Kruger’s goal is to determine drill targets
in and around areas where to date the best drill results have been generated.



*Grab samples are selective by nature and may not represent the true grade or style of mineralization across the
property

* Note the reported lengths are intercepts and are not true widths

Warren Robb P.Geo., Vice President, Exploration, is the designated Qualified Person as defined by
National Instrument 43-101 and is responsible for, and has approved, the technical information
contained in this release.

About the Company

Nexus Gold is a Canadian-based gold exploration and development company with an extensive
portfolio of eleven projects in Canada and West Africa. The Company’s West African-based portfolio
totals five projects encompassing over 750-sq kms of land located on active gold belts and proven
mineralized trends, while it's 100%-owned Canadian projects include the McKenzie Gold Project in Red
Lake, Ontario, the New Pilot Project, located in British Columbia's historic Bridge River Mining Camp,
and four prospective gold and gold-copper projects (3,700-ha) in the Province of Newfoundland. The
Company is focusing on the development of several core assets while seeking joint-venture, earn-in,
and strategic partnerships for other projects in its growing portfolio.

For more information please visit nexus.gold
On behalf of the Board of Directors of
NEXUS GOLD CORP.
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