[image: image1.png]Standard &2
Chartered




Standard Chartered PLC
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(Stock Code: 2888)
Standard Chartered Board Changes
	Standard Chartered PLC announces that Kai Nargolwala has decided to resign from the Company with effect from 6 September 2007.


The Board of Directors of Standard Chartered PLC (“Standard Chartered”, the “Company” or the “Group”) announces that Kaikhushru Shiavax Nargolwala has decided to resign from the Company with effect from 6 September 2007 to pursue other career opportunities. 

He steps down after a long and distinguished career with Standard Chartered having joined the Company in 1998.  He has been a Director since 7 May 1999 and was responsible for the governance of Asia and the Group’s Risk and Special Assets Management function.

Jaspal Bindra, a Director of Standard Chartered Bank, will expand his existing portfolio of South and South East Asia to take responsibility for growth and governance across the Asia region (excluding South Korea).  Jaspal Bindra will report directly to Peter Sands, Group Chief Executive. 

Responsibility for Risk and Special Assets Management will move to Gareth Bullock, Group Executive Director, in addition to his existing responsibilities for growth and governance across Africa, the Middle East, Pakistan, UK/Europe and the Americas.  Gareth Bullock will continue to report to Peter Sands.

All changes take effect immediately, subject to regulatory approvals. 

Mervyn Davies, Chairman of Standard Chartered PLC, said 
“Kai has been a highly valued member of the Board for over eight years.  We would like to thank him for his significant contribution to the Bank’s success and wish him well in the future.”
Peter Sands, Group Chief Executive of Standard Chartered PLC, said 
“During Kai’s time as Group Executive Director responsible for Asia, Standard Chartered’s business in the region has grown significantly. We wish him well in his career.  The Bank’s strong and diverse management team will enable us to ensure a smooth leadership transition.”
There are no matters that need to be brought to the attention of shareholders in respect of Kai Nargolwala’s resignation as a Director.







        By Order of the Board







Clive Burns







    Group Company Secretary

Hong Kong, 6 September 2007

As of the date hereof the Board of Directors of the Company comprises:

Chairman:

Mr Evan Mervyn Davies, CBE
Executive Directors:

Mr Gareth Richard Bullock; Mr Michael Bernard DeNoma; Mr Richard Henry Meddings; Mr Peter Alexander Sands; and

Independent Non-Executive Directors:

Mr John Wilfred Peace; Sir C K Chow; Mr James Frederick Trevor Dundas; Ms Valerie Frances Gooding, CBE; Mr Rudolph Harold Peter Markham; Ms Ruth Markland; Mr Sunil Bharti Mittal; Mr Paul David Skinner; Mr Oliver Henry James Stocken and Lord Adair Turner.
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