Ruffer LLP
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London 8WI1E 311
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31 Mareh 2016

The Manager

Company Announcements Office
ASE Limited

20 Bridge Sireet

Sydney NSW 2000

By electronic lodgement
Diear Sir/Madam

Ho: Motiee of coasing fo be a substantial holder - Perseus Mining Limited

We enclose notice of ceasing to be a substantial holder in Perseus Mining Limited. This notice is
given by Ruffer LLFP,

Yours {nithiully

Tony Allen
{Compliance Manager
>

attach
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Form 605

{-orporations Act 2001
Gection eMB

Notlce of ceasing to be a substantial holder

T Compary Mamef§cheme prnas Minng Limited

AGKIAREN 100 BOR 92§

1, Dotaits of substantiel hokieril}

Name
CANBRSN (1 spplicatie)

Ruffer LLP

Thia holder ceaser o be a

substantlal holder on Higriaate
The previeus notice wag given 12 the company QNG

The previous notion was dated SLORZRIR

2. Changes In ralevant intetests

Prartieudars of each changs in, or chingd i B nature of, B bt derest (3 of the sebstuntial iolder o an sescciete (3 voling senurities of the company of sohama, singe e
subistantial nolder why lad requirast 10 glve b gubstantisl holding notios to the compeny or schame g g follow g

Date 6! Barin Matura of Congiderstion Ul () anl Prrant's

ol whesn e (A} givipn b relation numbel of it
et tor (B geouiiles affestad
interant affected

See Annexure A
R

3. Ghanges fnoansooiation

The pacaong whe heve bacome associstes (3 of, oossedt t be sssovintes of, o hove changed the nabure of el eeseciation (T]with, e dubstantisl holder i colation b valing
ilereaty in the company o asheme arg asfallawe:

Marme sno DANARSH (Of apotieable) Malura of Bssosiation
MA ‘FE

4. Addrgzses
The rudresses of persons s i this form are sy follows;

SR B

Wam Adldrass

Fuffar LLP

Sianahive

pring nasme Tony Aflen gty Gompllanss Bansget

slogn hare date 41 8 abde
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b R ottt i

DIRECTIONS

i M e @ marber of substandial helders with shmilar or seloted refevant intesests fog. & cotporation gnd ity related comporations, or ha manager atd frusied of an
equily rust), the names could e Included in an annexurs 1o the form. # the relevant intarests of o group of persons are essentially sintiar, thay may be referred fo

throughnat the fam a5 1 specifically named grous if the memberghin of eash group, with the names and addresses of members ia clearly sef out in paragraph 4 of e
g,

Sea the defintion of “relevas intesst® in sestions 98 and 67T1B( of the Comeorstions Act 2001,
e the delintion of "associnte’ In seatinn 9 of thy Corporations Act 2001,

inslude delalls of:

{n} ity TeRRaRE agemant or sther sirurastances becausd of whish the changd in sobvant interest soourred. 17 subsection 67 1RG4 appies, a copy of any
documant setting out the tame of sny relevant agreemant, and a statement by the person giving £ andd mesurade detkiis of any contrit, sehame of
Brangenent, fust atoompany s S, bogether with g wrillen slubemant garifying this contract, schame of arrangement; and

s} any Guaiifieation of the power of & person to exergise, sontrol the everctss of, or influence the exarie of, the voting powers or disposal of the seeurities 1o
wihilch the relevant interest retates (indleating clearly the parioutar seeurities o which the rualification aspliss).

Soo il defiition of "relevant sgreement” in seotion § of ihe Corpatations Act 2001,

Patalls of the consideration mus! inclide Any and at benaits, money and ether, that sny pacson fom whom & felivant interest wiss icanired b, or may, beseme
anliian to reosve 1 ralation 1o that acqulston, edalls must b included oven i he bannfit i conditional on the happaming o nod of & nontngency. Delalls st be
ctucied of any benadit paid on behalf of the substantial huider of s assuelate in refation 1 the aodquisitions, evan i Sy s nod pied chrautly o the person from
whom the retevant interest wag soiired,

Tha voting shares of i company constte ane clase uniass divided into separate classes.

Givw detalls, it appropriete, of the prasent association and any chenge in Bl aesaciation singe the fast substantial hoiding notice.

‘‘‘‘‘‘‘‘‘‘‘‘‘



Anbexure A

This is Annexure A of 1 page referred to in Form 605 — Notice of ceasing to be a
siibstantial holder

Oate of Parstn  whegs Nigure of Cangideeation et and Pargin's
ohignon ralevant interont shange (&) givon in reteling Pl af wotes
changed t change (1) OGRS affgelny
s alfnoled
2IAOW2S Ruffer LLP Miirchase of ordinaryALITD $455,280.00 11,400,000 1,400,000
shates wlinary shares
D015 [Rutfer LIP Tarehase of ordinarvia Ll $152,500.00 500,000 500,000
alares prdinary shares
B0 Buffer LLP Purchase of ordinary AL $301,800.00 11,000,000 1,000,000
shares ordinary shares
O8710/2015  Ruffer LLP Purchase of ordinarylAUT) 8394 304,53 11,195,044 1198 (4
shiarey wedinary shares
D018 Buffer LLY Gale  of  ordineryAlID 5327,500.00 11,000,000 RVAERELTY
shares ordingry shares
2122015 Ruffer LLP Sale of  ordinarvAlID $1,514.88 134 4, T34
shares archinary sharcs
DA 2A0TE Ruffer LLP Sale of  ordinaryAUD B175,963.45 1541426 G4 406
whares ordinary shores
A0/122015 Bofler LLP Sule of  ordinarvalUT) 5147 54338 453,840 53,840
shares rdinary shares
10/12/2015  Rufter LEP cale  of  ordinaryiA LD 81345491 41,387 1,A87
sharey cidinary shares
11/12/201% Ruffer LLP Sale of  ordiparyAUD $10,386.60 33,008 42,008
nhares ordivary shaves
07012016 Raffer LLP Sake  of  ordinary AU $64, 398,72 164,998 164,993
shares srdinary shares
GR/O1/2016  Ruffer LLFP Sale  of  ordinarviALIT 326,059.60 63,560 63,560
shares weddinary shares
19/01/20%6  Ruffer LLP Purchase of ordinariall T3 5332, 800.00 1,000,000 1,000,000
shares ordinary shares
11632016 Ruffer LLP Gale  of  ordinarvAUD $306,795.90 765,841 765,841
shares ordinary shares
17/4033/2016  Ruffer LLP Sale  of  ordinarviAUD $601,050.00 11,500,000 1,500,600
st nrdinary shares
S1AANE  Rubfer LLP Sale  of  ordinaryALID $262,688.23 640,703 dkl), T
uhmrey ordinary shares
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