17 MAY 2022

PerseQs NEWS RELEASE

MINING

PLAN OF ARRANGEMENT APPROVED BY ORCA
SECURITYHOLDERS

On 28 February 2022, Perseus Mining Limited (“Perseus”) (ASX/TSX:PRU) announced that it had entered
into a definitive agreement with Orca Gold Inc. (“Orca”) (TSXV: ORG) to acquire all of the outstanding
common shares of Orca not already owned by Perseus, by way of a statutory plan of arrangement under
the Canada Business Corporations Act (the “Arrangement”).

Perseus is pleased to announce that at a special meeting of Orca securityholders held on 16 May 2022 in
Vancouver, Canada, Orca securityholders voted in favour of implementation of the Arrangement.

The completion of the Arrangement remains subject to final approval by the TSX Venture Exchange and the
Toronto Stock Exchange and the granting of the final court order by the Supreme Court of British Columbia
at a hearing which is scheduled for 18 May 2022. Completion of the Arrangement is expected to occur on
19 May 2022.

This announcement was approved for release by the Jeff Quartermaine, Managing Director and Chief Executive
Officer.
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