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Profit and loss account .
For the 6 month peried ended 30 June 2006

Notes

Other operating expenses

Operating loss

Interest payable
Interest receivable
Investrnent income

Profit for the financial period
Tax on profit on ordinary activities 1

Profit for the financial period
Dividends

Retained profit for the financial period 2

All activity arose from continuing operations.

The accompanying notes are an integral part of this profit and loss account.
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€ months
ended

30 June
2006
Unaudited
£m

(3.0)
(3.0)

(9.0)
7.5
36.5

32.0
1.1

33.1
(13.0)

20.1




Balance sheet
30 June 2006

Fixed assets
Intangible fixed assets
Tangible fixed assets
Investmenis

Current assets

Debtors due within one year
Debtors due over one year
Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities
Creditors: Amounts falling due over one year

Net assets

Capital and reserves
Called-up share capital
Share premium

Currency and other reserves
Profit and loss account

Equity shareholders’ funds

Director

The accompanying notes are an integral part of this balance sheet.
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Notes

M RN NN

30 June
2006
Unaudited
£m

0.1
0.6
698.6

699.3

49.8
3.9
0.2

53.9
(31.7)

22,2

721.5
(352.5)

369.0

32.2
301.6
09
34.3

369.0

nancial statements were approved by the Board of Directors on 18 August 2006 and signed on its behalf by:




Notes to the financial statements
For the 6 month period ended 30 June 2006

1 Tax on profit / (loss) on ordinary activities
6 months
ended
30 June
20086
£m

Current tax
UK Corporation Tax (1.1)

Total tax on profit on ordinary activities (1.1)

The difference between the total current tax shown above and the amount calculated by applying the standard rate of
UK corporation tax to the profit before tax is as follows:

6 months
ended
30 June
2006
£m
Profit on ordinary activities before tax
Tax on profit on ordinary activities of UK corporation tax rate at 30% 9.6
Effects of:
Investment income not taxable (10.9)
Other items not deductible for tax purposes 0.1
Adjustment to tax in respect of previous periods o1
Current tax charge credit for period (1.1)

The company earns its profits primarily in the UK, therefore the tax rate used on the profit on ordinary activities is the
standard rate for UK corporation tax, currently 30%.

2 Reserves
Currency
Share and other Profit and

premium Reserves loss account Total
£m £ £ £
At 1 January 2006 300.3 - 14.2 314.5
Premium on issue of new shares 1.3 - - 1.3
Retained profit for the period - - 201 201
Other reserve movement - 0.9 - 0.9
At 30 June 2006 301.6 0.9 343 336.8

The Directors consider the balance of the profit and loss account to be distributable.
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