AUSTIN RESOURCES COMPLETION OF CONSOLIDATION

TORONTO, ONTARIO (JULY 2, 2019) Austin Resources Ltd. (“Austin” or the
“Company”) (TSX Venture Exchange — AUT) announces that it has received the approval of
its shareholders and the approval of the TSX Venture Exchange for its previously announced
consolidation (see press release dated May 7, 2019). As a result, the common shares of Azul
have been consolidated on a five for one (5:1) basis, such that the previously existing 44,233,120
common shares have been consolidated and there are now approximately 8,846,624 post-
consolidated common shares issued and outstanding. The consolidation, which will not result in
a change in the trading symbol “AUT” will be effective on the opening of the TSX Venture
Exchange on Thursday, July 4™,

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined
in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of this release.
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