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NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCIAL ST ATEMENT

Under National Instrument 51-102, Continuous Disale Requirement, if an auditor has not performesveew of
the condensed interim financial statements, thegtrbe accompanied by a notice indicating that theudited
condensed interim financial statements have nat begewed by an auditor.

The accompanying unaudited condensed interim finhrstatements of Global Blockchain TechnologiespCo
(formerly Carrus Capital Corporation) (the “Compgnhave been prepared by and are the responsihility
management. These condensed interim financiamtaits for the six months ended October 31, 20872846

have not been reviewed or audited by the Compangispendent auditors in accordance with standast#bkshed
by the Chartered Professional Accountants of Canada



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Condensed Interim Statements of Financial Position
As at October 31, 2017 and April 30, 2017
(Unaudited - Expressed in Canadian dollars)

October 31, 2017 April 30, 2017
(Audited)
ASSETS
CURRENT ASSETS
Cash and cash equivalents 6,272,871 $ 531,489
Amounts receivable 65,959 -
Interest receivable (Note 5) 5,868 2,045
Prepaid 1,630,612 536
Marketable securities (Note 4) 9,463 21,375
Other investment (Note 5) 9,985 9,819
TOTAL ASSETS 7,994,758 $ 565,264
LIABILITIES
CURRENT LIABILITIES
Trade and other payables (Note 6) 494,670 $ 93,299
TOTAL LIABILITIES 494,670 93,299
SHAREHOLDERS' EQUITY
Share capital (Note 7) 9,715,202 1,869,933
Subscriptions received in advance (110,533) -
Reserves (Note 7) 9,034,731 1,247,173
Accumulated deficit (11,139,312) (2,645,141)
7,500,088 471,965

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 7,994,758 $ 565,264

These interim financial statements were authorfaeissue by the Board of Directors on January@,8

They are signed on the Board's behalf by:

“Brendan Purdy” “Peter McCague”

Director Director

The accompanying notes are an integral part oférmmndensed interim financial statements



Global Blockchain Technologies Corp.
(formerly Carrus Capital Corporation)

Condensed Interim Statements of Operations and Conmphensive Loss

For the three and six months ended October 31, 20BAhd 2016
(Unaudited - Expressed in Canadian dollars)

Three Three Six Six
months months months months
ended ended ended ended
October 31, October 31, October 31, October 31,
2017 2016 2017 2016
Investment loss
Fair value loss on marketable securities (Note $ (10,829) $ (17,327) $ (11,912) (38,986)
Expenses
Consulting fees 1,897,143 6,753 1,971,084 10,450
Corporate development expenditures 2,178,187 - 2,178,187 -
Investor communications 7,062 165 7,097 242
Office, general & administration 58,750 946 59,193 1,999
Professional fees 60,089 4,690 60,515 9,184
Transfer agent, regulatory and listing fees 107,948 940 116,445 6,916
Share-based payments (Note 7) 3,941,085 - 4,058,832 -
Total expenses 8,250,264 13,494 8,451,353 28,791
Loss from operations (8,261,093) (30,821) (8,463,265) (67,777)
Foreign exchange loss (34,720) - (34,895) -
Finance costs - (7,498) - (14,996)
Interest income (Note 5) 3,564 351 3,989 703
Net loss and comprehensive loss for the perioc $  (8,292,249) $ (37,968) $ (8,494,171) (82,070)
Basic and diluted loss per share for the period $ (0.44) % (0.02) $ (0.51) (0.04)
Weighted average number of common shares
outstanding 18,734,912 2,292,414 16,629,438 2,292,414

The accompanying notes are an integral part oféar@mdensed interim financial statements



Global Blockchain Technologies Corp.
(formerly Carrus Capital Corporation)

Condensed Interim Statements of Changes in Shareludrs’ Equity
For the six months ended October 31, 2017 and 2016
(Unaudited - Expressed in Canadian dollars)

Subscriptions

Reserves

Equity settled

Number received in share-based Total

of common Share advance payment Other Accumulated shareholders'

shares capital (receivable) reserve  Finders fees reserves Total deficit equity
Balance, April 30, 2016 2,292,414 $1,665195 $ -1$ 10,436 $ - $ 105,004 $ 115,440 (1,882,711) $ (102,076)
Net loss for the period - - - - - - - (82,070) (82,070)
Balance, October 31, 2016 2,292,414 $1,665,195 $ -1$ 10,436 $ - $ 105,004 $ 115,440 (1,964,781) $ (184,146)
Balance, April 30, 2017 4,725,912 $1,869,933 $ -l $ 1,183,733 $ (36,560) $ 100,000 $ 1,247,173 (2,645,141) $ 471,965
Net loss for the period - - - - - - - (8,494,171) (8,494,171)

Conversion of special warrants 10,731,200 500,000 - (536,560) 36,560 - (500,000) - -
Issuance of special warrants - 11,500,000 - - - - - - 11,500,000
Private placement 366,667 55,000 - - - - - - 55,000
Proceeds from warrants exercised 8,365,048 543,277 (103,333) - - - - - 439,944
Proceeds from options exercised 1,624,045 625,718 (7,200) - - - - - 618,518
Share issuance costs - (5,378,726) - - 4,228,726 - 4,228,726 - (1,150,000)
Share-based payments - - - 4,058,832 - - 4,058,832 - 4,058,832
Balance, October 31, 2017 25,812,872 $9,715,202 $ (110,533)] $ 4,706,005 $ 4,228,726 $ 100,000 $9,034,731 $ (11,139,312) $ 7,500,088

The accompanying notes are an integral part ofégtmmndensed interim financial statements



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Condensed Interim Statements of Cash Flows

For the six months ended October 31, 2017 and 2016
(Unaudited - Expressed in Canadian dollars)

Six months ended Six months ended
October31, 2017 October 31, 2016
Cash provided by (used in):
OPERATING ACTIVITIES
Net loss for the period $ (8,494,171) $ (82,070)
Purchase of marketable securities - (2,000)
(8,494,171) (84,070)
Items not affecting operating cash:
Share-based payments 4,058,832 -
Fair value loss on marketable securities 11,912 38,986
Finance costs on promissory notes payable - 14,996
(4,423,427) (30,088)
Net changes in non-cash working capital:
Amounts receivable (65,959) -
Interest receivable on promissory notes receivable (3,989) (703)
Prepaid expenses (1,630,076) -
Trade and other payables 401,371 9,295
(5,722,080) (21,496)
FINANCING ACTIVITIES
Private placement 55,000 -
Issuance of special warrants 11,500,000 -
Exercise of warrants 438,611 -
Exercise of options 619,851 -
Share issuance costs (1,150,000) -
11,463,462 -
Increase in cash 5,741,382 (21,496)
Cash, beginning of the period 531,489 21,811
Cash, end of the period $ 6,272,871 $ 315
OTHER SUPPLEMENT INFORMATION
Interest paid $ - 8 -
Income taxes paid $ - % -

Supplemental disclosure with respect to cash flow®ote 11)

The accompanying notes are an integral part oféar@mdensed interim financial statements



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

1

NATURE AND CONTINUANCE OF OPERATIONS

Global Blockchain Technologies Corp. (formerly QarrCapital Corporation) (“Carrus” or the “Companyi)as
incorporated under thRusiness Corporations A@British Columbia) as a biotechnology company ebrtary 12, 2010.

On August 19, 2011, the Company received TSX VenkExchange (“TSXV") approval of its change of besis from a
biotechnology company to an investment issuer tndgplication to list its common shares for trgdim the TSXV as a
tier 2 “investment issuer”.

On February 11, 2014, the Company entered intoaa pf arrangement agreement ("Arrangement"). Puatsitathe
Arrangement, the Company incorporated three wholiyred Canadian subsidiaries: BioAB Strategies [tioAB”),
BioDE Ventures Ltd. (“BioDE”) and BioHEP Technolegi Ltd. (“BioHEP”) and transferred certain bioteglugy assets
to the subsidiaries in exchange for common shafréiseorespective entities. Subsequently, the Comphistributed the
shares of BioAB, BioDE and BioHEP to its sharehadda a spin-out arrangement.

On October 4, 2017, the Company received TSXV amgrim change its name to Global Blockchain Tecbgigls Corp.

and on October 5, 2017, the Company traded unsi@eitv name and a new trading symbol of “BLOC”. Twenpany is

a publicly traded investment company whose prin@bjective is to invest its funds for purposes ofemting returns
from capital appreciation and investment incomd.intends to accomplish these goals through thstifilsation of and

investment in securities of private and publiclstéd entities that are involved in the cryptocuckeand blockchain
industries, as well investment in their digital etss The company will provide investors access mixdure of assets in
the blockchain space, strategically chosen to lselatability and growth. The Company’s registeréit® is located at
810 — 789 West Pender Street, Vancouver, Britidli@bia V6C 1H2.

These condensed interim financial statements haem Iprepared on a going concern basis, which pesuhat the
Company will be able to realize its assets andhdisge its liabilities in the normal course of besis in the foreseeable
future. During the six months ended October 31,72 Company generated a net loss of $8,494,1d had working
capital of $7,500,088 as at October 31, 2017 (AB@| 2017 — $471,965). The Company might requirditaehal
financing or need to liquidate certain of its invaents to continue operating. Management is plantorraise additional
capital to finance operations and expected growiig continues to seek high return opportunitieoudh the
identification of investment in the securities dher companies, assets or businesses. These Ahataiements do not
include any adjustments to the recorded asset asaund classification of liabilities that might hecessary, should the
Company be unable to continue as a going concern.

The Company’s ability to continue as a going concand realize its assets is dependent on its yabditraise capital
through public equity financing, or upon the getieraof income from the disposition of its investm® the outcome of
which cannot be predicted at this time.

BASIS OF PREPARATION

(a) Statement of compliance

These condensed interim financial statements haee prepared in accordance with International Anting Standards
(“IAS”) 34, Interim Financial Reporting, of the krnational Financial Reporting Standards ("IFR®9,issued by the
International Accounting Standards Board (“IASBMdathe interpretations of the International FinahdReporting
Interpretation Committee (“IFRIC”). Accordinglyhése condensed interim consolidated financial sités do not
include all of the information and footnotes reedirby IFRS for complete financial statements faaryend reporting
process.

These condensed interim financial statements folflb& same accounting policies and methods of agjic as the
Company’s audited financial statements for the yevaded April 30, 2017. The policies applied instheondensed
interim financial statements are based on IFRSesas of the date the Board of Directors approved financial

statements.  These condensed interim financi&ratents should be read in conjunction with the Camyfs annual

financial statements for the year ended April 30, 2



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

2

BASIS OF PREPARATION (CONTINUED)

(b)  Basis of presentation

These financial statements have been preparechmtogical cost basis, except for certain finanaiatruments that have
been measured at fair value. In addition, thesedeosed interim financial statements have been pedpasing the
accrual basis of accounting, except for cash floferimation. The presentation and functional curyeof the Company
is the Canadian dollar.

(c)  Significant accounting judgments and estimates

The preparation of these financial statements regunanagement to make judgments, estimates andhpissns that

affect the reported amounts of assets and liagslitit the date of the financial statements and nsgseduring the
reporting period. Actual outcomes could differ froinese estimates. The financial statements inadstimates which, by
their nature, are uncertain. The impact of sucimages are pervasive throughout the financial statés and may require
accounting adjustments based on future occurref@gsions to accounting estimates are recogninetié period in

which the estimate is revised and may affect bla¢hpteriod of revision and future periods.

Significant assumptions about the future and osleeirces of estimation uncertainty and judgmentsrttemagement has
made at the statements of financial position di&, could result in a material adjustment to therying amounts of
assets and liabilities, in the event that actuallts differ from assumptions made, relate to, dmet not limited to, the
following:

Critical accounting estimates

Critical accounting estimates and assumptions nigdenanagement that may result in a material adgstnto the
carrying amounts of assets and liabilities incluuld,are not limited to the following:

The fair value of financial instruments

The fair value of certain financial instrumentssighject to the limitations of the Black-Scholesioptpricing model that
incorporates market data and involves uncertaintgstimates made by management in the assumpB@tsause the
Black-Scholes option pricing model requires theuingf highly subjective assumptions, including thidatility of share
prices, changes in subjective input assumptionsyaterially affect the fair value estimate.

Interest rate

The Company estimates a fair value interest ratgetermining the bifurcation of the promissory opayable into its
liability and equity components.

The recoverability of other receivables
Other receivables are recorded at the estimateeeable amount, which involves the estimate obllactible accounts.

While management believes judgments and the estsraat reasonable, actual results could differ ftomse judgments
and estimates and could impact future results efatjpns and cash flows.



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

2

BASIS OF PREPARATION (CONTINUED)

Critical accounting judgments (continued)
Share-based payment expense

The Company grants share-based awards to certidersf employees, directors and other eligiblespes. For equity
settled awards, the fair value is charged to thgestient of operations and comprehensive loss atited to contributed
surplus, over the vesting period using the gradesling method, after adjusting for the estimateahimer of awards that
are expected to vest.

The fair value of the equity-settled awards is deiged at the date of the grant using the Blackk&hoption pricing
model. Option pricing models require the input @ty subjective assumptions, including the expeqiece, expected
volatility and expected life of the options. Chasge these assumptions can materially affect thhevédue estimate, and
therefore, the existing models do not necessaribyige a reliable measure of the fair value of @@mpany’s stock
options.

Information about critical judgments in applyingcaanting policies that have the most significafié@s on the amounts
recognized in the financial statements include doatnot limited to:

Going concern assumption

The assessment of whether the going concern assunriptappropriate requires management to take actmunt all
available information about the future, which idesst, but not limited to, twelve months from #ed of the reporting
period.

While management believes judgments and the esifraat reasonable, actual results could differ fiteose judgments
and estimates and could impact future results efatjpns and cash flows.

SIGNIFICANT ACCOUNTING POLICIES

Future changes to accounting standards

The following is an overview of new accounting stards that the Company will be required to adopfutnre years.
The Company does not expect to adopt any of thiaselards before their effective dates. The Compmamyinues to
evaluate the impact of these standards on its dinhstatements.

* IFRS 9 - Financial Instruments This standard provides added guidance on thssifilgation and measurement
of financial liabilities. The standard is effectif@ annual periods beginning on or after Janua3018.

* IFRS 16, Leases On January 13, 2016, the IASB published a newdsrd, IFRS 16, Leases. The new standard
brings most leases on-balance sheet for lesseesr ingingle model, eliminating the distinction beém
operating and finance leases. Under the new stdndatessee recognizes a right-of-use asset amhse |
liability. The right-of-use asset is treated simlilao other non-financial assets and depreciats@ingly. The
liability accrues interest. This will typically pdoce a front-loaded expense profile (whereas oipgrd¢ases
under IAS 17 would typically have had straight-liegpenses). The standard is effective for annuebge
beginning after December 15, 2019 (i.e., calendaiogs beginning on January 1, 2020), and interariogs
thereafter. Early adoption is permitted.



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

4 MARKETABLE SECURITIES

October 31, 2017 April 30, 2017
Fair
Number Cost Value Number Cost Fair Value

Free trading equities
BlueOcean NutraSciences Int 216,588 $ 341,922 $ 6,498 216,588 $ 341,922 $ 18,410

Other securities

BioDE Ventures Ltd. 80,000 2,339 2,339 80,000 2,339 2,339
BioHEP Technologies Ltd. 80,000 626 626 80,000 626 626
$ 344887 $ 9,468 $ 344887 $ 21,375

A continuity schedule of the fair value of the Camp’s marketable securities is as follows:

Balance, April 30, 2016 $ 65,942
Cost of purchases 2,000

Fair value adjustment (46,567)
Balance, April 30, 2017 $ 21,375
Fair value adjustment (11,912)
Balance, October 31, 2017 $ 9,463

5 INVESTMENTS

On November 13, 2015, the Company, as a lendegreghinto a loan agreement for an amount of $10,06@ loan

agreement provides for a term of two years andsbsianple interest at 14% per annum, with intereseivable upon
maturity date. The loan is unsecured. As additi@oalsideration of the risk associated with the Jdha borrower issued
80,000 common shares, valued at $626 using theuasinethod, to the Company during the year endwi 30, 2016.

The loan is being amortized up to its maturity eatwer the term of the loan using the effectivenest method. For the
six months ended October 31, 2017, the Companydeddnterest and accretion income of $873 (208503) related to
this loan. Subsequent to October 31, 2017 the haarbeen repaid (note 13).

6 TRADE AND OTHER PAYABLES
Trade and other payables are comprised of thevialky:

October 31, 2017 April 30, 2017

Trade payables $ 494,670 $ 18,299
Accrued liabilities - 70,000
Due to related parties - 5,000
$ 494,670 $ 93,299




Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

7

SHARE CAPITAL

Authorized

There are an unlimited number of common sharesowtthar value authorized for issue.
Issued

During the year ended April 30, 2017, the Compasuéd 800,000 shares pursuant to the exerciseOgd@D warrants
raising $40,000. As a result, previously recordeatrant fair value of $5,004 was reclassified froesarves to share
capital.

On March 14, 2017, the completed a non-brokeredhatEiplacement to raise gross proceeds of $245¢026e issuance
of 1,633,498 units (“Units”) of the Company at &prof $0.15 per Unit. Each Unit will comprise@fe common share
(“Share”) and one share purchase warrant (“Warjaetich Warrant entitling the holder to acquire additional Share
at $0.20 for a period of 24 months.

In conjunction with the private placement, the Campincurred finders’ fees consisting of cash o4,$22, legal and
share issue costs of $22,476, and finders’ warrargasured at a fair value of $38,813. A total 08,063 Finders’
warrants were granted with the same terms as themta issued as part of the private placemens.uRihders’ warrants
were measured using the Black-Scholes option mricmodel with the following assumptions: stock pricé0.30;

exercise price - $0.20; expected life - 2 yeaodatiity — 167%,; dividend yield - $0; and risk-&eate - 0.85%.

On May 8, 2017, the Company converted the spe@atants and special finders’ warrants into an eajant number of
free trading units in the capital of the Compangclk unit consists of one common share and one placbase warrant;
each warrant entitling the holder to acquire orditamhal share at $0.05 for a period of 24 months.

In August 2017, the Company issued a total of 383,common shares pursuant to an exercise of waratrma price of
$0.05 per share for a total consideration of $2B,16

On August 14, 2017, the Company issued a toté838,667 units at a price of $0.15 per unit for grpsoceeds of
$55,000 pursuant to the non-brokered private placgrthat closed on March 20, 2017. Each unit at&1sif one
common share and one share purchase warrant; eachmventitling the holder to acquire one addaicshare at $0.20
on or before August 14, 2019.

In September 2017, the Company issued a totala#6]1800 common shares pursuant to the exerciseaohnts at a
price of $0.05 per share for a total consideratib$95,840.

In October 2017, the Company issued a total 035410 common shares pursuant to the exercise wamta at a price
of $0.05 per share for a total consideration ofi$280.

In October 2017, the Company issued a total of8&8common shares pursuant to the exercise obwigrat a price of
$0.20 per share for a total consideration of $1@®.,7

In October 2017, the Company issued a total 33,100 common shares pursuant to the exercisetimingpat a price of
$0.38 per share for a total consideration of $4@@,1

In October 2017, the Company issued a total ofG¥2 common shares pursuant to the exercise ofroptt a price of
$0.40 per share for a total consideration of $174.,6

10



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

7

SHARE CAPITAL (CONTINUED)
Stock Options

The Company's 2006 share option plan (“2006 Plard@$ approved by the shareholders on September0D®, @vith
amendments approved effective March 19, 2010 argl#tu8, 2011), under which the Company grants sbptiens to
executive officers, directors, employees and cdastd. Options granted to non-executive directardeu the share
option plan generally vest immediately and optignanted to other optionees generally vest in equabunts over a
three or four year period or as determined by tharB of Directors. Options are exercisable for fyears from the date
of grant.

In February 2014, the Company replaced the 2006 WRith a “rolling” stock option plan (the “New PIgn pursuant to
which 10% of the issued and outstanding shared #tabdate are available for purchase upon theceses of options
awarded by the Company, including options previpasiarded under the 2006 Plan. The New Plan prewius options
will be issued to directors, officers, employeesonsultants of the Company or a subsidiary ofChewpany. Pursuant to
the New Plan all options expire on a date not l#t@n ten years after the date of grant of an aptil options
outstanding under the 2006 Plan were rolled indoNBw Plan.

On March 30, 2017, the Company granted 1,545,08¢ksiptions at an exercise price of $0.38 per optith a term of
five years. The options become exercisable atahigee of May 6, 2017 or receipt for a final prospe by the Company
to qualify the issuance of shares and warrants woowersion of the special warrants. The grant fwitevalue of the
options was measured as $726,107, with $608,3&@néxed during the year ended April 30, 2017, \lith remainder to
be recognized when the options become exercis@ihke Options were measured using the Black-Schai&eropricing
model with the following assumptions: stock pric80.50; exercise price - $0.38; expected life ye&rs; volatility —
161%; dividend yield - $0; and risk-free rate QP4

On August 28, 2017, the Company granted 2,429,@Ek options at an exercise price of $0.40 peraoptiith a term of
five years. The grant date fair value of the omiovas measured as $928,891. The Options were meglasaing the
Black-Scholes option pricing model with the followgi assumptions: stock price - $0.40; exercise prices0.40;
expected life - 5 years; volatility — 179%; dividkyield - $0; and risk-free rate — 1.52%.

On September 26, 2017, the Company granted 2,838{00k options at an exercise price of $1.00 p&po with a term
of five years. The grant date fair value of theimmt was measured as $3,012,193. The Options weasured using the
Black-Scholes option pricing model with the followgi assumptions: stock price - $1.10; exercise prices1.00;
expected life - 5 years; volatility — 181%; divideyield - $0; and risk-free rate — 1.51%.

A continuity schedule of the Company's outstandiptions is as follows:

Number of optioned Weighted average

common shares exercise price

Outstanding, April 30, 2016 42,857 $ 0.77
Expired (42,857) 0.77
Granted 1,545,000 0.38
Outstanding, April 30, 2017 1,545,000 $ 0.38
Granted 5,279,045 0.72
Exercised (1,624,045) 0.39
Outstanding, October 31, 2017 5,200,000 $ 0.73

11



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

7

SHARE CAPITAL (CONTINUED)
Stock Options (continued)

As of October 31, 2017, the Company had optionstantling and exercisable to acquire common shétbe ompany
as follows:

Number of Number of Weighted average

options options remaining contractual
Expiry Date Exercise price outstanding exercisable life (in years)
March 30, 2022 $ 0.38 350,000 350,000 4.41
August 28, 2022 $ 0.40 2,000,000 2,000,000 4.83
September 26, 2022 $ 1.00 2,850,000 2,850,000 491

Common Share Purchase Warrants

At October 31, 2017, the following warrants arestanding:

Exercise Price Number of
Expiry Date Warrants
March 14, 2019 $0.20 800,000
May 8, 2019 $0.05 3,199,650
Total warrants outstanding 3,999,650
Weighted Average $0.08

At October 31, 2017, the following finders’ warram@tre outstanding:

Exercise Price Number of
Expiry Date Warrants
March 14, 2019 $0.20 163,013
Total warrants outstanding 163,013
Weighted Average $0.20

Special Warrants

On December 5, 2016, the Company completed a nokebed private placement, of 10,000,000 speciatamds of the
Company at a price of $0.05 per special warrantachEpecial warrant will entitle the holder to igeewithout payment
of any additional consideration or need for furthetion, one unit of the Company, each unit conmgi®f one common
share and one share purchase warrant; each wamttiing the holder to acquire one additional shat $0.05 for a
period of 24 months. An additional 731,200 of spkwarrants were issued as finders’ fees with tmaesterms as the
special warrants received pursuant to the priviteeent. As such, a fair value of $36,560 wasuthetl as share issue
costs within reserves. On May 8, 2017, the Compammyerted the special warrants and special findesstants into an
equivalent number of free trading units in the tapdf the Company. Each unit consists of one comsitare and one
share purchase warrant; each warrant entitlinghtilder to acquire one additional share at $0.05afgreriod of 24
months (Note 11).

12



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

7

SHARE CAPITAL (CONTINUED)
Special Warrants (continued)

On August 16, 2017, the Company completed a nokeveal private placement, of 23,333,333 special avasr of the

Company at a price of $0.15 per special warranafgross proceeds of $3,500,000. Each speciaantanill entitle the

holder to receive, without payment of any additlocnsideration or need for further action, onet whithe Company,

each unit comprising of one common share and oaegburchase warrant; each warrant entitling tHdendo acquire

one additional share at $0.20 on or before AugGs019. The special warrants will convert to sih the earlier of
(i) four months and a day after closing of the plaent; and (ii) the receipt of a final prospectualifying the shares and
underlying warrants. Finders’ fees of 2,333,338cséad warrants, with the same terms, and $350,088: vpaid in

connection with this financing (Notes 11 and 13).

On September 25, 2017, the Company completed drakered private placement, of 26,666,666 specatants of the

Company at a price of $0.30 per special warranafgross proceeds of $8,000,000. Each speciaawiawill entitle the

holder to receive, without payment of any additloc@nsideration or need for further action, onet whithe Company,

each unit comprising of one common share and oaegburchase warrant; each warrant entitling tHdendo acquire

one additional share at $0.40 on or before Septe2®e2019. The special warrants will convert tdtsion the earlier
of (i) four months and a day after closing of thecement; and (ii) the receipt of a final prospsdualifying the shares
and underlying warrants. Finders’ fees of 2,666,6pecial warrants, with the same terms, and $800y@re paid in

connection with this financing (Note 11).

FINANCIAL INSTRUMENTS
The fair value of the Company’s trade and othegmapes and interest receivable approximate the/icramount due to
the short-term nature of the instruments. The Cayjgainvestment and promissory notes payable arasored at

amortized cost and marketable securities are medgirfair value.

The Company's financial assets and liabilitiescéassified as follows:

October 31, 2017 April 30, 2017

Financial Assets
Held for trading:

Cash $ 6,272,871 $ 531,489

Interest receivables $ 5868 $ 2,045

Marketable securities $ 9,463 $ 21,375
Amortized cost:

Investment $ 9985 $ 9,819
Financial Liabilities
Other financial liabilities:

Trade and other payables $ 494,670 $ 93,299
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8

FINANCIAL INSTRUMENTS (CONTINUED)

(@  Credit risk

Credit risk is the risk that one party to a finahéhstrument will fail to discharge an obligatiand cause the other party
to incur a financial loss. The Company’s maximuedit risk exposure is as follows:

October 31, 2017 April 30, 2017

Cash $ 6,272,871 $ 531,489
Interest receivable 5,868 2,045
Marketable securities 9,463 21,375
Investment 9,985 9,819
$ 6,298,187 $ 564,728

The Company deposits the majority of its cash witgh credit quality financial institutions in CareadTherefore,
management considers its exposure to credit rigingr from its cash to be minimal. Credit risk withspect to
receivables has been assessed as low from managesmerceivables are due from companies with rdlpéeties and the
Company has strong working relationships with theips involved. All transactions executed by therpany in listed
securities are settled upon delivery using apprawexkers. The risk of default is considered minined delivery of
securities sold is only made once the broker hesived payment. Payment is made on a purchaseooily the broker
has received the securities. The trade will fadiither party fails to meet its obligation

(b)  Liquidity risk

Liquidity risk is the risk that the Company will hbe able to meet its financial obligations as tbesne due. The Board
of Directors approves the Company’s annual opegatimdget as well as any material transactions adeitdie ordinary
course of business.

At October 31, 2017, the Company had cash of $6&¥12(April 30, 2017 - $531,489) and current liglgb of $494,670
(April 30, 2017 - $93,299). During the year endigril 30, 2017, the Company has raised $500,000utin the
issuance of special warrants, $40,000 throughxkecise of warrants, $245,025 through the issuaficmits pursuant to
a private placement, which will be used to fundaing operations. During the six months ended Cat@i, 2017, the
Company has raised over $10,000,000 from the isguah special warrants and over $1,000,000 fromettercise of
options and warrants. The Company does not beliésexposed to significant liquidity risk.

(c)  Market risk

Market risk consists of currency risk, intereserdask and other price risk. These are discussebgubelow.
Currency risk

Foreign currency risk is limited to the portiontbe Company’s business transactions denominatedrirencies other
than the Canadian dollar.

The Company has not entered into any foreign cayreontracts to mitigate this risk, but managesrigieby minimizing

the value of financial instruments denominatedoireign currency. The Company is not exposed toifsdgnt currency
risk.

14



Global Blockchain Technologies Corp.

(formerly Carrus Capital Corporation)

Notes to the Condensed Interim Financial Statements
For the six months ended October 31, 2017
(Unaudited - Expressed in Canadian dollars)

8

FINANCIAL INSTRUMENTS (CONTINUED)

(c)  Market risk (continued)

Interest rate risk
Interest rate risk consists of two components:

i) To the extent that payments made or received onCiliapany’s monetary assets and liabilities arectdtk by
changes in the prevailing market interest ratessmpany is exposed to interest rate cash fldw ris

ii) To the extent that changes in prevailing markedgatiffer from the interest rate in the CompanyGnetary assets
and liabilities, the Company is exposed to interat price risk.

The Company is not exposed to any significant agerate risk.

Other price risk

The Company is exposed to other price risk on isketable securities due to fluctuations in theantr market prices
and fluctuations in trading volumes of those sdimgi At October 31, 2017, the Company held malketaecurities with
a fair value of $9,463 (April 30, 2017 - $21,375)[hese investments are subject to market priceultions; however,
the risk is not significant.

The Company has an investment policy governingptirehase of marketable securities, pursuant towthie Company
monitors these investments on a regular basis.ifiiestment policy contains objectives for the pass of investments
including preservation of capital, liquidity andumn, as well as specifying minimum credit ratifigsinvestments, types
of permitted investments and diversification regmients. The Company’s investment policy is peratliceviewed by

the Company’s audit committee.

Financial instruments that are measured subsedoénitial recognition at fair value are groupedlévels 1 to 3 of the
fair value hierarchy based on the degree to whiphits used in measuring fair value is observable:

* Level 1 — quoted prices (unadjusted) in active reerkor identical assets or liabilities;

» Level 2 — inputs other than quoted prices incluigeldvel 1 that are observable for the asset ailitg, either directly
(i.e., as prices) or indirectly (i.e., derived frqmces); and

* Level 3 —inputs for the asset or liability tha¢ awot based on observable market data (unobservgits).
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8 FINANCIAL INSTRUMENTS (CONTINUED)
The Company’s financial instruments are classifiethe fair value hierarchy as follows:

October 31, 2017

Level 1 Level 2 Level 3
Cash $ 6,272,871 $ - $ -
Interest receivable 5,868 - -
Marketable securities 6,498 - 2,965
Investment - 9,985 -

$ 6,285,231 $ 9,985 $ 2,965

April 30, 2017
Level 1 Level 2 Level 3
Cash $ 531,489 $ - $ -
Interest receivable 2,045 - -
Marketable securities 18,410 - 2,965
Investment - 9,819 -
$ 551,94« $ 9,819 $ 2,965

9 RELATED PARTY TRANSACTIONS

Key management personnel are persons responsitiéafining, directing and controlling the activitief the entity, and
include all directors and officers. Key manageneampensation for the six months ended October @17 2nd 2016 are
comprised of the following.

October 31,2017 October 31, 2016

Consulting fees $ 93,101 $ 10,450
$ 93,101 $ 10,450

As at October 31, 2017 Company held investmenth ait amortized balance of $9,985 (April 30, 201$9;819) by
issuance of debt with a company with former dirextand former management in common (Note 5). AQcibber 31,
2017, accrued interest on the investment was $23Apdl 30, 2017 — $2,045).

10 SEGMENTED INFORMATION

The Company operates primarily in one business eag@s an investment issuer and all of the Comgamgh-current
assets are located in a single geographic segmégrada.
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11 SUPPLEMENTAL DISCLOSURE WITH RESPECT TO CASH FLO WS

12

13

On May 8, 2017, the Company converted the spe@atants and special finders’ warrants into an eajant number of
free trading units in the capital of the Compangclk unit consists of one common share and one pliacbase warrant;
each warrant entitling the holder to acquire orditamhal share at $0.05 for a period of 24 montlisté 7).

On August 16, 2017, the Company completed a nokeveal private placement, of 23,333,333 special avasr of the
Company at a price of $0.15 per special warrantfgross proceeds of $3,500,000. Finders’ feei538%3,333 special
warrants, with the same terms, valued at $1,283(Ré€e 7).

On September 25, 2017, the Company completed drakered private placement, of 26,666,666 specatants of the
Company at a price of $0.30 per special warrantfgross proceeds of $8,000,000. Finders’ fees666,666 special
warrants, with the same terms, valued at $2,944(Rd% 7).

MANAGEMENT OF CAPITAL

The Company’s objectives in managing capital arensure sufficient liquidity to finance its corpt@administration and
working capital. In managing its liquidity, the Cpamny aims to minimize shareholder dilution whenegwessible. The
Company manages its capital through regular boaretings and ongoing review of financial informatidine Company
considers shareholders’ equity as its capital.

The Company is not subject to any externally impasgpital requirements. Other than the steps takghe Company to
conserve capital as described above, there have mee&hanges to the Company’s objectives and wihaahages as
capital for the six months ended October 31, 2017.

SUBSEQUENT EVENTS
(& In November 2017, the Company incorporated a whmNyed subsidiary, Global Blockchain Mining Corp.

(b) On November 7, 2017, the Company, through its whoWned subsidiary Global Blockchain Mining Cormash
entered into an agreement to acquire a 49.9% bitereCoinstream Mining Corp. (“Coinstream”). Thengpletion
of the investment under the letter agreement betwlee parties remains subject to the negotiatiaheacution of
a definitive agreement. The company continues tdkwdith Coinstream to finalize the definitive agneent with
respect to the company's proposed investment tairgcq 49.9-per-cent interest in Coinstream, foprige of
$10-million (U.S.) and the issuance to Coinstream,its shareholders, of 3.8 million common sharéshe
Company. The Company's investment is subject tanaber of conditions, including the entering intcaadefinitive
streaming agreement between Coinstream and Cry@oba The previously announced letter agreemetwden
Coinstream and Cryptoba remains subject to thetiamm and execution of a definitive agreementaen the
parties.Pursuant to the proposed agreement, Coinstreanpuaillide Cryptoba $10-million (U.S.), to be used to
finance a capital investment by Cryptoba into apgptrency mining equipment and infrastructure. xohange for
this proposed investment, Cryptoba has agreed lteeda stream of bitcoins to Coinstream, consgstad 2,500
bitcoins per year, for five years. Under the praubstreaming agreement, Coinstream will pay $1(Q08.) per
bitcoin, increasing to $1,500 (U.S.) per bitcoititicoins trade at greater than $15,000 (U.S hatime of delivery.
The parties have agreed, in their binding letteeagent, to negotiate a further adjustment to tiee per bitcoin
payable by Coinstream in the event that networkitzdss rise above certain agreed levels for aisestaeriod of
time. These key rate adjustments have not yet Wfieatized by the parties. The company's investmeir
Coinstream is conditional upon the streaming agesgrbetween Coinstream and Cryptoba being completed
terms acceptable to the company. The company ailehpro rata participation rights in any futureaficings
undertaken by Coinstream. The company's investinémtCoinstream remains subject to the approvahefTSX
Venture Exchange. The investment in Coinstreaml$® aubject to the company raising not less than US
$30-million.
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13 SUBSEQUENT EVENTS (CONTINUED)

()

(d)

(e)

(f)

(9)

(h)

Coinstream, an Ontario company incorporated inévayer, 2017, has assembled a team of industrygsiofals,
including a total of four full-time employees, healdby chief executive officer Michael Kahiri. Cairsam, which
commenced preliminary mining operations, pre-inooagion, in early September, and has to date mimed
bitcoins, will focus its strategy on becoming aatsified cryptominer through a variety of approache addition to
direct mining, Coinstream will look to provide ctgito cryptomining operations globally throughestming
arrangements, as well as making strategic invegsmien companies like Distributed Mining Inc., asrther
described in the company's news release dated Nmret®, 2017. The proposed streaming agreementebatw
Coinstream and Cryptoba would represent Coinstieéirst streaming agreement. Cryptoba, an Ontasiopany
incorporated in November, 2017, is not yet miningptocurrencies and requires the capex investmenn f
Coinstream under the proposed streaming agreernenbrimence operations. Cryptoba is currently lepsin
10-megawatt purpose-built date centre located initdha, with costs per kilowatt-hour of less thanrfU.S. cents.
It is expected that Coinstream will move its opiera into this facility under the terms of its poged streaming
agreement with Cryptoba.

On November 7, 2017, the Company entered into aeeagent with Canaccord Genuity Corp. acting as lead
underwriter and sole bookrunner on behalf of a Batd of underwriters (the “Underwriters”), purstiam which

the Underwriters have agreed to purchase 11,80Q0@8 of the Company, on a “bought deal” prival@cpment
basis, at a price of $2.55 per unit (the “OfferiPgce”), for total gross proceeds of $30,090,00@ (tOffering”).
Each unit consist of one common share of the Cogpad one common share purchase warrant. Eaclamtarr
shall entitle the holder thereof to acquire one iwmm share at a price of $3.50 for a period of 2Atma

The Company has also granted the Underwriters éioropo purchase up to an additional 1,770,000suattthe
Offering Price, for aggregate gross proceeds ofoupn additional $4.513,500, exercisable in whaléngpart, at
any time prior to the closing of the Offering a¢ tdnderwriter’s sole discretion.

On November 8, 2017, the Company entered into aanded agreement with Canaccord Genuity Corp. tease
the size of the Offering by an additional 3,900,@0its and increase the Underwriters’ Option (afindd below).
Under the amended terms of the offering, the Undexg have agreed to purchase 15,700,000 unitthef
Company, on a “bought deal” private placement hamisa price of $2.55 per unit, for total grossgaeds of
$40,035,000 (the “Offering”). Each unit consistafe common share of the Company and one commae sha
purchase warrant. Each warrant shall entitle tiddr thereof to acquire one common share at & pfi$3.50 for

a period of 24 months.

The Company has also increased the size of therogtianted to the Underwriters (the “Unnderwrite@gition”)
from 15% to 20% of the Offering, allowing them tarphase up to an additional 3,925,000 units atQffering
Price, for aggregate gross proceeds of up to aitienkl $10,008,750, exercisable in whole or intpat any time
up to 243 hours prior to the closing of the Offgrat the Underwriters’ sole discretion.

In November 2017, the Company issued a total df&,740 common shares pursuant to the exercise rwama at
a price of $0.05 per share for a total considenatio$135,837.

In November 2017, the Company issued a total a28,110 common shares pursuant to the exercise roamia at
a price of $0.20 per share for a total considenaio$225,602.

In November 2017, the Company issued a total ofd@Dcommon shares pursuant to the exercise dbroptt a
price of $0.38 per share for a total consideratib$38,000.

In November 2017, the Company issued a total of@@Dcommon shares pursuant to the exercise afroptt a
price of $1.00 per share for a total consideratib$600,000.
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(i) In December 2017, the Company issued a total of248common shares pursuant to the exercise obhwniarat a
price of $0.05 per share for a total consideratib$24,160.

() In December 2017, the Company issued a total @@0DO common shares pursuant to the exercisetiwingpat a
price of $0.40 per share for a total consideratib$800,000.

(k) In December 2017, the Company issued a total &0 common shares pursuant to the exercisetiwingpat a
price of $1.00 per share for a total consideratib$i1,250,000.

() On December 6, 2017 the Company received $10,08@Iaspayment relating the loan entered into aswémber
13, 2015, as a lender, for an amount of $10,00@. [6an agreement provided for a term of two years @mple
interest at 14% per annum, with interest receivaplen maturity date.

(m) On December 16, 2017, the Company converted 23333special warrants and 2,333,333 special finders’
warrants into an equivalent number of free tradings in the capital of the Company. Each unit ¢stasof one
common share and one share purchase warrant; eachniventitling the holder to acquire one addsioshare at
$0.20 on or before August 16, 2019.

(n) On December 21, 2017, the Company closed its @fferssuing 16,849,170 units on a bought deal privat
placement basis, at a price per unit of $2.55gfoss proceeds of $42,965,383. Each unit consisise common
share of the Company and one common share purefsasant. Each warrant entitles the holder thete@fcquire
one common share at a price of $3.50 for a periditanonths from the closing of the Offering. lonsideration
for their services, the Underwriters received ehaz@mmmission of 7% of the gross proceeds from tfferidg and
non-transferable compensation options equal to ¥%heonumber of units issued pursuant to the Qffgri Each
compensation option is exercisable for one yeanftbe closing date of the Offering to acquire unissisting of
one common share and one warrant at a price ob%#56 unit, with the warrants being exercisableaqgeriod of
one year from the closing date at a price of $p&0common share.

(o) On December 27, 2017 Global Blockchain Technolod@iesp.'s subsidiary Global Blockchain Mining Corp.,
further to and pursuant to its declared strategyedsting in the blockchain mining space as onthefkey prongs
of its multifaceted approach to the sector, hagedjito purchase 6,666 Antminer S9s from Bitmainhfetgies
Ltd., a privately owned multinational semiconductompany headquartered in Beijing, China, for altptirchase
price of $20-million (U.S.). The estimated delivexfythese units is March, 2018.
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