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Item 5.02. Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On February 14, 2011 Nicole Adshead-Bell was appointed to the Board of Directors
of Metalline Mining Company (the “Company”). At this time Dr. Adshead-Bell has not been
appointed to serve on any committees of the Board of Directors. Dr. Adshead-Bell’s
compensation for her services as a director will be consistent with that of the Company’s
other non-employee directors. At the time of her appointment Dr. Adshead-Bell was granted
a stock option to purchase 200,000 shares of Company common stock exercisable at $1.09.
Other than these standard compensation arrangements, there is no arrangement or
understanding pursuant to which Dr. Adshead-Bell was appointed to the Company’s Board of
Directors. Dr. Adshead-Bell is not a party to any transaction with the Company that would
require disclosure under Item 404(a) of Regulation S-K.

Dr. Adshead-Bell has a significant amount of experience in the investment banking
and financial analysis industries where her primary emphasis has been on mid sized and
junior level natural resources companies. She currently serves as the President of Cupel
Advisory Corp. a company founded in 2011 that focuses on advisory and research services
for exploration and mining companies and natural resource funds. From February 2007
through July 2010 Dr. Adshead-Bell was a managing director and vice president at Haywood
Securities, Inc. where she focused on advising clients and structuring both strategic
transactions and capital raising transactions for companies in the mining and natural
resources industries. Prior to working at Haywood Dr. Adshead-Bell worked as an analyst in
the securities industry where she focused on companies in the mining and natural resources
industries (serving as a sell side analyst at Dundee Securities Corp from April 2005 through
February 2007 and serving as a buy side analyst at Sun Valley Gold LLC from May 2003
through April 2005). Dr. Adshead-Bell holds a Ph.D in Geology from James Cook
University in Queensland, Australia.
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