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Item 3.02 Unregistered Sales of Equity Securities

1. On March 29, 2011, Metalline Mining Company (“Metalline”) sold an
aggregate of 50,020 shares of common stock upon the exercise of a warrant. The warrant was
exercised at $0.50 per share resulting in total proceeds to Metalline of $25,010. Metalline
relied on the exemptions from registration provided by Section 4(2) under the Securities Act
of 1933, and Rule 506 of Regulation D promulgated thereunder for this issuance, as well as
Regulation S as the purchaser is a non U.S. person. No commissions or other remuneration
were paid in connection with this issuance.

2. On April 12, 2011 Metalline sold an aggregate of 130,000 shares of
common stock upon the exercise of a warrant. The warrant was exercised at $0.50 per share
resulting in total proceeds to Metalline of $65,000. Metalline relied on the exemptions from
registration provided by Section 4(2) under the Securities Act of 1933, and Rule 506 of
Regulation D promulgated thereunder for this issuance. No commissions or other
remuneration were paid in connection with this issuance.

3. On April 13, 2011 Metalline sold an aggregate of 1,100,000 shares of
common stock upon the exercise of two warrants. Each warrant was exercised at $0.50 per
share resulting in total proceeds to Metalline of $550,000. Metalline relied on the
exemptions from registration provided by Section 4(2) under the Securities Act of 1933, and
Rule 506 of Regulation D promulgated thereunder for this issuance. No commissions or other
remuneration were paid in connection with this issuance.

4. On April 15, 2011 Metalline sold an aggregate of 33,333 shares of
common stock upon the exercise of a warrant. The warrant was exercised at $0.70 per share
resulting in total proceeds to Metalline of $23,333.10. Metalline relied on the exemptions
from registration provided by Section 4(2) under the Securities Act of 1933, and Rule 506 of
Regulation D promulgated thereunder for this issuance, as well as Regulation S as the
purchaser is a non U.S. person. No commissions or other remuneration were paid in
connection with this issuance
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