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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter) or 
Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter). 
 

Emerging growth company  ☐ 
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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 



On October 31, 2018, Silver Bull Resources, Inc. (the “Company”) announced the release of a technical report (the “Report”) on the silver and zinc 
mineralization at the Sierra Mojada Project in accordance with Canadian National Instrument 43-101 prepared by Archer, Cathro & Associates (1981) Limited and the 
Company’s Chief Executive Officer, Timothy Barry.  The Report supersedes the prior mineralized material estimate released by the Company in June 2015.  The 
Report includes an update on the silver and zinc mineralization that was estimated from 1,336 diamond drill holes, 24 reverse circulation drill holes, 9,027 channel 
samples and 2,346 underground long holes.  Using a net smelter return (“NSR”) economic cut-off, the Report indicates mineralized material in the optimized pit of 
70.4 million tonnes at an average silver grade of 38.6 grams/tonne silver, an average zinc percentage of 3.4%, an average copper percentage of 0.04% and an average 
lead percentage of 0.3%.  The Report used a $13.50/tonne NSR cut-off grade and assumed a silver price of $15.00/ounce and a zinc price of $1.20/pound.  
Mineralized material estimates do not include any amounts categorized as inferred resources. 

“Mineralized material” as used in this Current Report on Form 8-K, although permissible under the Securities and Exchange Commission’s (the “SEC’s”) 
Industry Guide 7, does not indicate “reserves” by SEC standards.  The Company cannot be certain that any part of the Sierra Mojada Project will ever be confirmed or 
converted into SEC Industry Guide 7-compliant “reserves.”  Investors are cautioned not to assume that all or any part of the mineralized material will ever be 
confirmed or converted into reserves or that mineralized material can be economically or legally extracted. 

(d) Exhibits. 

Item 8.01 Other Events. 

Item 9.01 Financial Statements and Exhibits. 

Exhibit No.   Description 
23.1   Consent of Archer, Cathro & Associates (1981) Limited 
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Date: November 1, 2018     
      
  SILVER BULL RESOURCES, INC. 
      
      
  By: /s/ Sean Fallis 
  Name: Sean Fallis 
  Title: Chief Financial Officer 



Exhibit 23.1 
  
 

CONSENT OF ARCHER, CATHRO & ASSOCIATES (1981) LIMITED 
 

We hereby consent to the incorporation by reference of any mineralized material and other analyses performed by us in our capacity as an independent 
consultant to Silver Bull Resources, Inc. (the “Company”), which are set forth in the Company’s Current Report on Form 8-K dated on or about the date hereof, in the 
Company’s Registration Statements on Form S-1 (File Nos. 333-214228 and 333-221459) and Form S-8 (File Nos. 333-140588, 333-171723, 333-180142, 333-214229, 
and 333-221460), or in any prospectuses or amendments or supplements thereto.  We also consent to the reference to us under the heading “Experts” in such 
Registration Statements and any related amendments or prospectuses. 
 
 

 

  ARCHER, CATHRO & ASSOCIATES (1981) LIMITED 
       
       
Date: November 1st, 2018 By: /s/ Matthew Dumala  

    Name: Matthew Dumala, P.Eng.  
    Title: Partner and Senior Engineer  


