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NOTICE TO READERS OF CONDENSED INTERIM FINANCIAL ST ATEMENTS

Under National Instrument 51-102, Part 4, subsactic(3)(a), if an auditor has not performed a
review of the interim financial statements, theesteents must be accompanied by a notice indicating

that the financial statements have not been revdwean auditor.

The accompanying unaudited condensed interim fiahistatements of the Corporation have been

prepared in accordance with IFRS and are the radipibity of the Corporation’s management.

The Corporation’s independent auditor has not perdal a review of these condensed interim

financial statements.



Quinto Real Capital Corporation

Interim Statements of Financial Position(Unaudited)

As at April 30 and January 31, 2016 2016
(in Canadian dollars)
Notes

Assets
Current assets
Cash and cash equivalents $ 172,209 $ 264,484
Sales tax recoverable 12,365 14,902
Tax credits receivable - 23,980
Prepaid expenses - 1,082
Total assets $ 184,574 $ 304,448
Liabilities
Current liabilities
Accounts payable and accrued liabilities $ 56,287 $ 121,968
Equity
Share capital 1,119,315 1,119,315
Contributed surplus 81,600 81,600
Deficit (1,072,628) (1,018,435)

128,287 18, 480
Total liabilities and equity $ 184,574 $ 304,448

Going concern

Subsequent events

The accompanying notes are an integral part of these unaudited condensed financial statements



Quinto Real Capital Corporation

Interim Statements of Loss and Comprehensive Log8naudited)

For the three-month periods ended April 30 2016 2015
Expenses
Consulting and professional fees $ 34,055 $ 9,901
Regulatory expenses 9,215 7,208
Investor relations - 7,500
Rent 5,730 7,936
Insurance - 1,800
Office expenses 2,087 1,043
Entertainment expenses 1,711 3,350
Travel and lodging 1,225 2,961
Operating loss (54,023) (41,699)
Gain on disposal of available-for-sale financiadeds - 12,350
Financing costs

Interest and bank charges (170) (201)
Net loss and comprehensive loss $ (54,193) $ (29,550)
Net loss per share basic and diluted (0,004) (0,003)
Weighted average number of class A shares 11,444,930 11,444,930

The accompanying notes are an integral part of these unaudited condensed financial statements



Quinto Real Capital Corporation

Interim Statements of Changes in EquityUnaudited)

For the three-month periods ended April 30, 2016 ath2015

(in Canadian dollars)

Balance —
February 1%,
2016

Net loss

Balance —
April 30, 2016

Balance —
February 1%,
2015

Net loss

Other
comprehensive
income

Comprehensive
income for the
year

Balance —
April 30, 2015

Number of Accumulated
common other com-
shares Contributed prehensive
outstanding Share capital surplus income Deficit Total equity
11,499,998 1,119,31% 81,606 - $ (1,018,435% 182,480
) ; - - (54,193) (54,193)
11,499,998 1,119,31% 81,6006 - $ (1,072,628% 128,287
11,499,998 $ 1,119,315 $ 81,600 $ 14,854 $ (1,098,435) $ 117,334
- - - - (29,550) (29,550)
] ; - (12,450) - (12,450)
- - - (12,450) (29,550) (42,000)
11,499,998% 1,119,315% 81,600% 2,404$ (1,127,985)% 75,334

The accompanying notes are an integral part of these unaudited condensed financial statements



Quinto Real Capital Corporation 5
Interim Statements of Cash FlowgUnauadited)
For the three-month periods ended April 30, 2016 2015
(in Canadian dollars)
Operating activities
Net los: (54,193) $ (29,550)
Adjustment for:
Gain on disposal of available-for-sale financiadets - (12,350)
Changes in non-cash working capital items
Sales tax recoverable 2,537 (3,762)
Other receivables - 8, 500
Prepaid expenses 1,082 1, 800
Accounts payable and accrued liabilities (65,681) 9, 022
Cash flows used in operating activities (116,255) §2B40)
Investing activities
Disposal of available-for-sale financial assets - 11,900
Tax credits receivable 23,980 -
Cash flows used in investing activities 23,980 11,900
Decrease in cash and cash equivalents (92,275) (14,440)
Cash and cash equivalents — beginning of period 264,484 27,350
Cash and cash equivalents — end of period $ 172,209 $ 12,910

The accompanying notes are an integral part of these unaudited condensed financial statements



Quinto Real Capital Corporation 6

Notes to the Condensed Interim Financial Statemen{Snaudited)

For the three-month periods ended April 30, 2016 ath2015
(in Canadian dollars)

1. Incorporation, nature of operations and going concern

The Corporation was incorporated under @amada Business Corporation Act on January 20, 2010 and
is classified as a Capital Pool Corporation asngefiin policy 2.4 (the “CPC Policy”) of the TSX
Venture Exchange Inc. (the “Exchange”). The Coapion’s common shares are listed for trading on the
TSX Venture Exchange. The head office of the Capon is located at 3030 Le Carrefour Blvd, Suite
1002, Laval, Québec, Canada, H7T 2P5.

The shares of the Corporation are traded on the Y&Xure Exchange under the symbol “QIT".

On December 28, 2012, the Corporation complete@iuislifying Transaction by acquiring an option to
acquire a 50% interest in a mining propefiiie propertyconsists ofa total of114 claims locatedn the
Chibougamau region dpuebecFollowing the Qualifying Transactiorthe Corporation nowpecializes
in theacquisition, exploratioand evaluation afineral properties.

The Corporation has not yet determined whethemntiméng property contains economically recoverable
ore reserves. The recoverability of the amountsvehimr mining properties depends upon the existence
of economically recoverable ore reserves, thetghofi the Corporation to obtain necessary finanding
continue exploration work and development of itsparties, and upon future profitable production or
proceeds from the disposal of properties.

The accompanying unaudited condensed interim fiahnstatements have been prepared using
International Financial Reporting Standards (“IFR&)plicable to a going concern, which contemplates
the realization of assets and settlement of lisliin the normal course of business as they atuee In
assessing whether the going concern assumptioppeopriate, Management takes into account all
available information about the future, which idestst, but not limited to, 12 months from the efithe
reporting period. Management is aware in makingstsessment of material uncertainties relatedentsv
and conditions that lend a significant doubt on @uporation’s ability to continue as a going camce
and, accordingly, the appropriateness of the usecobdunting principles applicable to a going congcer
as described in the following paragraph. These dited condensed interim financial statements do not
reflect the adjustment to the carrying values «feés and liabilities, expenses and financial pasiti
classifications that would be necessary were thiaggooncern assumption not appropriate. These
adjustments could be material.

For the three-period ended April 30, 2016, the ©oaxpon recorded a net loss of $54,193 and
accumulated a deficit of $1,072.628 as at April 2016. In addition to ongoing working capital
requirements, the Corporation must secure sufficfanding to meet its existing commitments for
exploration and development programs and pay geaathadministrative costs. As at April 30, 2016,
the Corporation had a working capital of $128,28@luding cash and cash equivalents of $172,209.
Management estimates that these funds will notuiiiecent to meet the Corporation’s obligations and
budgeted expenditures through April 30, 2017. Aagding shortfall may be met in the future in a
number of ways, including but not limited to, tmgroduction of joint venture partners and/or busge
combinations. While Management has been successkegeking funding in the past, there can be no
assurance it will be able to do so in the futunertiermore, there is no assurance that such furaing
initiatives will be available to the Corporation trat it will be available on terms acceptable he t
Corporation. Without new funding being availablbe tCorporation may be unable to continue its
operations, and amounts realized for its assets lmaless than amounts recorded in these financial
statements.



Quinto Real Capital Corporation 7

Notes to the Condensed Interim Financial Statemen{Snaudited)

For the three-month periods ended April 30, 2016 ath2015
(in Canadian dollars)

Although management has taken steps to verify ithe to the mining property in which it has an
interest, in accordance with industry standardgHercurrent stage of exploration of such propdhgse
procedures do not guarantee the Corporation’s #tteperty title may be subject to unregisteredrmpri
agreements and may not be in compliance with régylaequirements.

The financial statements have been prepared onirg gmoncern basis, which contemplates the
realization of assets and liquidation of liabil&iduring the normal course of operations. Thesanfiral
statements do not reflect the adjustment to theyiogy values of assets and liabilities, the repmbrte
revenues and expenses and the statement of fihgrosaion classifications that would be necessary
were the going concern assumption would not beggpjate. These adjustments could be material.

The Corporation’s year end is January 31, 2016s&haaudited condensed financial statements were
approved for issue by the Board of Directors oreJ2®, 2016.

2. Basis of preparation of financial statement

These unaudited condensed interim financial statesnbéave been prepared in accordance with
International Financial Reporting Standards (“IFRSs issued by the International Accounting
Standards Board (“IASB”) applicable to the preparatof interim financial statements, including IAS
34, Interim Financial Reporting. The financial staents should be read in conjunction with the
Company’s audited annual financial statements Heryear ended January 31, 2016, which have been
prepared in accordance with IFRS as issued byAS8

The accounting policies followed in these unaudimxhdensed interim financial statements are
consistent with those of previous financial yeacept as described below.

3. Financial Instrument — Fair Value

The following table summarizes the fair value hiehy under which the Company’s financial
instruments are valued.

= Level one includes quoted prices (unadjusted) fivaenarkets for identical assets or
liabilities: — none;

= Level two includes inputs that are observable othen quoted prices include in level one: —
none;

= Level three includes inputs that are based on gbhblr market data: — none.

Fair value estimates are made as at the date dtaiiement of financial position, based on relevant
market information and other information about fioil instruments.



Quinto Real Capital Corporation 8

Notes to the Condensed Interim Financial Statemen{Snaudited)

For the three-month periods ended April 30, 2016 ath2015
(in Canadian dollars)

3. Financial Instrument — Fair Value(cont'd)

The Company’s financial instruments as at April 2016, consist of cash, accounts payable and
accrued charges. The fair value of these finarnioituments is disclosed below, and approximates
their carrying value due to their short maturitglanurrent market rates.

Fair value
Fair value of financial instruments is presentefbdew:

April 30, 2016 January 31, 2016
Carrying value Fair value Carrying value Fair value
Financial assets
Loans and receivables
Cash $ 172209 $ 172209 $ 264484 % 264 484

Financial liabilities, at amortized cost
Accounts payable and accrued

liabilities $ 56 287 $ 56 287 $ 121 968 $ 121 968

4. Exploration and evaluation asset

January 31, April 30,
2016 Additions Tax Credits 2016
Mining properties
Monster Lake,
interest 10 % $ 78,796 % - $ -$ 78,79
Schreiber-Hemlo,
interest 100 % 1,325 - - 1,325
Helmo North,
interest 100 % 4,100 - - 4,100

$ 84,221 % -$ -$ 84,221




Quinto Real Capital Corporation 9

Notes to the Condensed Interim Financial Statemen{Snaudited)

For the three-month periods ended April 30, 2016 ath2015
(in Canadian dollars)

4. Exploration and evaluation assefcont’'d)
(1) Monster Lake

The Monster Lake propertgonsists ofa total of 114 claims locatedn the Chibougamau region of
Quebec.

The Corporation has agreed to a 50% option on tbpgpty (the "Initial Option™) payable: (i) with ¢h
issuance, subject to regulatory approval, of 1@00,common shares at a price of $0.15 each; (ii)
payment in cash (over three years) of $350,000(gihdhe commitment to carry out exploration work
on the property amounting to $6,000 000 (over aogeof four years). The Corporation will also be
entitled, upon the exercise of the initial optionaicquire an additional option of 20% of the proypeio
later than on the seventh anniversary of the cdpgih the transaction having incurred additional
expenses totalling $4,000,000 or by financing aifékty study on the property. Each additionallioi
dollar expense will increase the Corporation'srageby five percent (5%) up to a maximum of twenty
percent (20%).

On September 23, 2013, TomaGold Corporation andtQuReal Corporation have agreed to amend
their option agreement dated November 26, 2012 ‘(@etion Agreement) for the Monster Lake

property.

Pursuant to the Agreement, TomaGold transfers altgl t® Quinto an undivided interest of 10% in the
Property in exchange for the retrocession by Quaftall its rights in the Option Agreement and its
renunciation to all its rights and privileges ped in the Option Agreement. Accordingly, subject t
adjustments provided in the Agreement, TomaGold leéihceforth hold an undivided interest of 90% in
the Property and will be the sole operator of thaqzt.

Moreover, Quinto is discharged from a debt of $800,and of the obligation to refund. Quinto obtdine
releases from the holders of the debentures issneBebruary 2013. TomaGold undertakes to take
charge of the debentures of Quinto and to indenfifinto starting from the closing of the transaatio

On November 12, 2013, Corporation TomaGold signedion agreement with IAMGOLD in which
IAMGOLD may earn a 50% interest in each of the Mend.ake, Winchester and Lac a I'eau jaune
properties for a total of $17.575 million, includi$16 million in exploration work and $1.575 miltian
payments over five years.

IAMGOLD will act as the project operator with theipport of TomaGold personnel during the
acquisition period of its 50% interest. Once IAMAD@Will have acquired its 50% interest, the intesest
of TomaGold and Quinto will be diluted proportioelgt such that TomaGold and Quinto will hold
interests of 45% and 5%, respectively, in the Menkake property.

On November 2, 2015 the Company announced the ragreéeeached between IAMGOLD Corporation
and TomaGold Corporation. Under the terms of the agreement, IAMGOLD will acquire a 50%
interest in the Monster Lake project, which comgsishe Monster Lake, Winchester and Lac-a-I'Eau-
Jaune properties, in exchange for a $3.22 milliashcpayment to TomaGold, of which $322,000 was
paid to Quinto Real at the closing of the trangacti



Quinto Real Capital Corporation 10

Notes to the Condensed Interim Financial Statemen{Snaudited)

For the three-month periods ended April 30, 2016 ath2015
(in Canadian dollars)

4. Exploration and evaluation assefcont’'d)

(1) Monster Lake(cont'd)

IAMGOLD will also have an option to acquire an ddutial 25% interest by spending $10 million in
exploration work over a 7-year period, with a minimof $500,000 to be spent each year. The effective
starting date for the exploration work commitmeiit ae January ¥, 2015.

Upon IAMGOLD earning a 75% interest in the Mondteke project, TomaGold and Quinto Real will
have the option to fund their pro-rata share ofl@gion expenditures to keep its interest in thgjqrt,
subject to a dilution clause if the Company is uaab fund its share of exploration expenditurés. |
TomaGold and Quinto Real are diluted to a 10% é#ein the project, their ownership interest wal b
converted to a 1.5% NSR with a buyback provisi?éddGOLD would then have the possibility to buy
back a 0.75% NSR for $2 million and the paymenttf@ remaining 0.75% NSR would be capped at
$8 million.

(2) Schreiber-Hemlo

On April 8, 2014, the Corporation has acquire a%00terest in three gold and base metal propeirties
the Schreiber-Hemlo camp in consideration of $4,@60@ 250,000 class A common shares of the
Corporation. The properties Sawmill Lake, Sawmillke Perimeter and Little Steel Lake comprise a
total of 20 claims or 169 units located in the tiist Thunder Bay Mining District in Northwestern
Ontario, just 20km east of Terrace Bay. The propgire subject to a 2% NSR on smeltable minerals o
metals extracted from the properties, payable g#h @ in kind to the sellers. The Corporation \udive

the 20km east of Terrace Bay. The properties dogesuto a 2% NSR on smeltable minerals or metals
extracted from the properties, payable in casindtind to the sellers. The Corporation will have th
20km east of Terrace Bay. The properties are stuligea 2% NSR on smeltable minerals or metals
extracted from the properties, payable in casindtind to the sellers. The Corporation will have th
right to purchase half of the 2% NSR at any timeafeash payment of $1,000,000 to the sellers.

Following the non-renewal of almost the majoritytloése properties claims, management wrote off the
amounts recognized for these.

3) Hemlo North

On July 3, 2014, the Corporation has acquired &dDerest in three gold and base metal propeirties
the Hemlo North camp in consideration of 400,008sslA common shares of the Corporation. The
properties Hemlo North, Valley Lake and Valley Lakerth comprise a total of 16 claims or 162 units
located in the historic Thunder Bay Mining DistrintNorthwestern Ontario, just 20km east of Terrace
Bay. The properties are subject to a 2% NSR on tatslel minerals or metals extracted from the
properties, payable in cash or in kind to the sgll&he Corporation will have the right to purchas¢

of the 2% NSR at any time for a cash payment ddC¥1,000 to the sellers.

Following the non-renewal of almost the majoritytloése properties claims, management wrote off the
amounts recognized for these.



Quinto Real Capital Corporation 11

Notes to the Condensed Interim Financial Statemen{Snaudited)

For the three-month periods ended April 30, 2016 ath2015
(in Canadian dollars)

5. Related party transactions

2016 2015

Corporations held by directors and officers
Consulting fees $ 30,000 $ 7,000

6. Subsequent events

On May 18, 2016, the Corporation signed an optgre@ment with Alexandria Minerals Corporation to
acquire a 75 % undivided interest in the Chibougamepjects which include Gwillim, Fancamp and
Embry properties. The Corporation will be the @per of the projects.

As per the terms of the agreement, in order to ise@u65% interest, the Corporation will have to:

1) issue 1,000,000 common shares of its share caaitaigning of the agreement and 500,000
additional common shares of its share capital gorior to May 18, 2018; and

2) incur exploration expenditures in the amount oD$85,000 on the Properties over a period of 5 years
as follows:

— 300,000 during the first year following the effeetidate of the agreement;
- an additional amount of $700,000 two years afteretffective date;

- an additional amount of $1,000,000 three years #iteeffective date;

- an additional amount of $1,500,000 four years dftereffective date;

- an additional amount of $1,5000,000 five yearsrdfte effective date.

On or before seven years after the effective datento will have the option of earning an additibna
10% undivided interest in the Properties by delhgto Alexandria a NI 43-101compliant prefeastili
mineral resource estimate that delineates a minimiuh000,000 ounces of gold on the Properties.

Following Quinto’s 75% earn-in, the relationshipllvewitch to a joint venture, where both partiedl wi
contribute to a pro-rata share of operating costs.

On June 9, 2016, the Corporation announced thengod a non-brokered private placement with
accredited investors as well as with an officerQfinto pursuant to which the Corporation issued
5,950,000 units (the “Units”) at a price of $0.0& fnit, for total gross proceeds to the Corporatd
$297,500. Each Unit consists of one common sharéC@mmon Share”) and one common share
purchase warrant (a “Warrant”). Each Warrant estithe holder to purchase one additional Common
Share of the Corporation at a price of $0.08 fomi#hths from the closing date of the private plagein

Securities issued under the private placement bellsubject to a four month hold period expiring on
October 10, 2016.



