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MATERIAL CHANGE REPORT 
 

Item 1.  Name and Address of the Company 

 

Powerband Solutions Inc. (“PowerBand” or “Company”) 

3385 Harvester Road, Suite 225 

Toronto, Ontario 

Canada 

L7N 3N2 

 

Item 2. Date of Material Change 

 

February 10, 2021 

 

Item 3. News Release 

 

A news release setting out information concerning the material change described in this report was 

disseminated, and filed on the System for Electronic Document Analysis and Retrieval (SEDAR), on  

February 10, 2021.  

 

Item 4. Summary of Material Change 

 

The Company announced that it closed its non-brokered private placement (the “Private Placement”) of 

18,275,862 units (the “Units”) at a price of $0.29 per Unit for total proceeds of $5,300,000.  Each Unit was 

comprised of one common share and one share purchase warrant, with each warrant entitling the holder to 

receive one Common Share at an exercise price of $0.49 for a period of 24 months. 

 

Cash finders fees of $92,802.52 were paid to arm’s length finders.  In addition, 320,009 compensation 

warrants exercisable at a price of $0.49 per common share for a period of 24 months were issued. 

 

Item 5.1 Full Description of Material Change 

 

The Material Change is fully described in the press release attached hereto as Schedule “A”.  

 

Item 5.2 Disclosure for Restructuring Transactions 

 

Not applicable. 

 

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102 

 

Not applicable. 

 

Item 7. Omitted Information 

 

Not applicable. 

 

Item 8. Executive Officer 

 

Shibu Abraham, Chief Financial Officer, Telephone: +1 (289) 201-6930 

 

Item 9. Date of Report 

 

July 15, 2022  
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