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MATERIAL CHANGE REPORT 

 

Item 1.  Name and Address of Reporting Issuer 

 

Kapuskasing Gold Corp. (formerly Olympic Resources Ltd.)  

(the “Company” or “KAP”) 

Suite 501, 133 Richmond Street West 

Toronto, ON M5H 2L3 

 

Item 2.  Date of Material Change 

 

May 4, 2016 

 

Item 3.   News Release 

 

A News Release dated May 4, 2016 was disseminated via FSCwire. 

 

Item 4.   Summary of Material Changes 

 

A summary of the nature and substance of the material change is as follows: 

 

Kapuskasing Gold Signs 2nd MOU with First Nations and Appoints New Director & Officer 

Item 5.   Full Description of Material Change 

 

5.1  Full Description of Material Change 

 

Kapuskasing Gold Corp. (TSX-V: KAP) (the “Company” or “Kapuskasing”) is pleased to 

announce the signing of a memorandum of understanding (the “MOU”) with Flying Post 

and Mattagami First Nations (the “First Nations”) with respect to KAP’s recently acquired 

West Keefer Property located in Northern Ontario, near the town of Timmins.   

 

The MOU establishes the desire for First Nations and KAP to work together, creating a 

long-term, mutually beneficial, cooperative and respectful relationship with the spirit of 

social, ecological, cultural and economic well-being. The MOU also signals a commitment 

by KAP to identify opportunities for businesses and citizens of the First Nations 

communities to participate in KAP's exploration activities through business, employment 

and training opportunities.  

 

In addition, the Company has granted 50,000 common shares (the “Shares”) and 50,000 

share purchase warrants (the “Warrants”) of the Company to Mattagami First Nation. Each 

Warrant will be exercisable into one Share at $0.055 for a period of 5 years. The Warrants 

will vest 25% on the approval of the TSX Venture Exchange and 25% after six months, 12 

months and 18 months respectively from the effective date of the MOU. 

 

Flying Post First Nation is not receiving shares and warrants for the signing of this MOU, 

as it received 50,000 shares and 50,000 warrants as signatory to a Memorandum of 

Understanding with KAP for the Borden North, Borden South, Golden Route, Rollo, 

Schewabik, and West Chapleau Projects. 

 

New Director & Officer Appointment 

 

The Company also announces the resignation of Andrew Davidson as Chief Financial 



Officer (“CFO”) and the appointment of Mr. James (Jim) Fairbairn as a director and as 

Chief Financial Officer of the Company. Mr. Fairbairn is a finance professional with over 

25 years of experience in corporate governance, leadership, mergers and acquisitions, 

corporate finance, financial management and financial and management reporting.  He is a 

Chartered Accountant who brings strong financial skills and who has served as a senior 

officer and/or a director in both public and privately - held companies. 

 

Mr. Davidson will continue to serve as a director for Kapuskasing Gold Corp.  

 

5.2  Disclosure for Restructuring Transactions 

 

  Not applicable. 

 

Item 6.  Reliance on subsection 7.1(2) of National Instrument 51-102 

 

Not applicable. 

 

Item 7.  Omitted Information 
 

Not applicable   

 

Item 8.  Executive Officer 

 

For further information, please contact Jon Armes at (416) 708-0243. 

 

Item 9.  Date of Report   

 

May 9, 2016 

 


