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PART I - FINANCIAL INFORMATION
Item 1 - Financial Statements

Thunder Mountain Gold, Inc.
Condensed Consolidated Balance Sheets (Unaudited)
September 30, 2024 and December 31, 2023

ASSETS

Current assets:
Cash and cash equivalents
Investment in BeMetals, at fair value (Note 4)
Prepaid expenses and other assets
Total current assets

Property and Equipment:
Land
Total property and equipment

Right to use asset (Note 9)
Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:
Accounts payable and other accrued liabilities
Accrued legal fees
Operating lease liability - current (Note 9)
Deferred officer compensation (Note 6)
Total current liabilities

Operating lease liability - long-term (Note 9)
Accrued reclamation costs
Total liabilities

Commitments and Contingencies (Notes 2 and 3)

Stockholders' equity:
Preferred stock; $0.0001 par value, 5,000,000 shares authorized,;
no shares issued or outstanding
Common stock; $0.001 par value; 200,000,000 shares
authorized, 60,855,579 shares issued
and outstanding
Additional paid-in capital
Less: 11,700 shares of treasury stock, at cost
Accumulated deficit
Total Thunder Mountain Gold, Inc stockholders' equity
Noncontrolling interest in Owyhee Gold Trust (Note 3)
Total stockholders' equity
Total liabilities and stockholders' equity

September 30, December 31,
2024 2023

$ 141,511  $ 170,628
- 427,836

54,707 33,786

196,218 632,250

332,509 332,509

332,509 332,509

6,835 21,629

S 535,562 $ 986,388
$ 37,180 $ 39,050
136,685 136,685

7,022 18,612

1,104,625 1,104,625
1,285,512 1,298,972

- 3,532

81,250 81,250

1,366,762 1,383,754

60,856 60,856

6,564,947 6,564,947
(24,200) (24,200)
(7,602,442) (7,168,608)
(1,000,839) (567,005)

169,639 169,639
(831,200) (397,366)

$ 535,562 $ 986,388

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Thunder Mountain Gold, Inc.
Condensed Consolidated Statements of Operations (Unaudited)

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023

Operating expenses:

Exploration $ 40,164 $ 12,753 ' $ 82,524 ' $ 55,760

Legal and accounting 13,861 11,987 71,596 88,950

Management and administrative 61,201 78,669 238,572 314,545

Depreciation - - - 552

Total operating expenses 115,226 103,409 392,692 459,807
Net operating (loss) (115,226) (103,409) (392,692) (459,807)
Other income (expense):

Unrealized gain (loss) on investment - (16,688) - 30,732

Realized (loss) on investment - - (42,855) -

Other income 595 396 1,713 1,720

Total other income (expense) 595 (16,292) (41,142) 32,452
Net (loss) (114,631) (119,701) (433,834) (427,355)
Net income (loss) - noncontrolling interest in Owyhee Gold Trust - - - -
Net (loss) - Thunder Mountain Gold, Inc. $ (114,631) $ (119,701) $ (433,834) § (427,355)
Net (loss) per common share - basic and diluted $ Nil § Nil § 0.01) § (0.01)
Weighted average common shares outstanding-basic and diluted. 60,855,579 60,855,579 60,855,579 60,855,579

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Thunder Mountain Gold, Inc.
Condensed Consolidated Statements of Cash Flows

(Unaudited)
Nine Months Ended
September 30,
2024 2023

Cash flows from operating activities:

Net (loss) $ (433,834) $ (427,355)
Adjustments to reconcile net loss to net cash used by operating activities:

Depreciation - 552

Noncash lease expense (328) -

Unrealized (gain) loss on investment - (30,732)

Realized (gain) loss on investment 42,855 -
Change in:

Prepaid expenses and other assets (20,921) (19,465)

Accounts payable and other accrued liabilities (1,870) 29,244

Accrued legal fees - (10,000)

Advance from BeMetals - (5,433)

Net cash used by operating activities (414,098) (463,189)
Cash flows from investing activities:

Proceeds from sale of investments 384,981 -
Deposit on Land Purchase - (10,000)

Net cash provided (used) by investing activities 384,981 (10,000)
Cash flows from financing activities:

Net cash (used) by financing activities = =
Net (decrease) in cash and cash equivalents (29,117) (473,189)
Cash and cash equivalents, beginning of period 170,628 682,718
Cash and cash equivalents, end of period $ 141,511 ¢ 209,529
Noncash financing and investing activities
Operating lease liability arising from obtaining right to use asset (Note 9) $ -3 38,701

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Thunder Mountain Gold, Inc.
Condensed Consolidated Statements of Changes in Stockholders' Equity (Unaudited)

For the three-month and nine-month periods ended September 30, 2024 and September 30, 2023

Non-
Common Common Additional Controlling
Stock Stock Paid-In Treasury Accumulated Interest in
Shares Amount Capital Stock Deficit OGT Total
Balances at July 1, 2023 60,855,579 $ 60,856 § 6,564,947 $§ (24,200) $ (6,659,035) § 169,639 $ 112,207
Net income - - - - (119,701) - (119,701)
Balances at September 30, 2023 60,855,579 $ 60,856 § 6,564,947 § (24,200) $§ (6,778,736) $ 169,639 $§ (7,494)
Balances at July 1, 2024 60,855,579 $ 60,856 $ 6,564,947 $§ (24,2000 $ (7,487,811) § 169,639  $(716,569)
Net loss - - - - (114,631) - (114,631)
Balances at September 30, 2024 60,855,579 $ 60,856 $ 6,564,947 $§ (242000 $ (7,602,442) $ 169,639  $(831,200)
Balances at January 1, 2023 60,855,579 $ 60,856 $ 6,564,947 $§ (24,2000 $ (6,351,381) $§ 169,639 $ 419,861
Net loss - - - - (427,355) - (427,355)
Balances at September 30, 2023 60,855,579 $ 60,856 $ 6,564,947 $§ (24,200) $ (6,778,736) $ 169,639 $ (7,494)
Balances at January 1, 2024 60,855,579 $ 60,856 § 6,564,947 § (24,200) $§ (7,168,608) $ 169,639  $(397,366)
Net loss - - - - (433,834) - (433,834)
Balances at September 30, 2024 60,855,579 $ 60,856 $ 6,564,947 $ (24200) $ (7,602,442) $ 169,639  $(831,200)

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Summary of Significant Accounting Policies and Business Operations

The accompanying unaudited interim condensed consolidated financial statements have been prepared by management of Thunder Mountain
Gold, Inc. ("Thunder Mountain," "THMG," or "the Company") in accordance with accounting principles generally accepted in the United States
(GAAP) for interim financial information. Accordingly, they do not include all the information and footnotes required by generally accepted
accounting principles for complete consolidated financial statements. In the opinion of the Company's management, these financial statements
include all normal recurring adjustments necessary for a fair presentation of the financial results for the interim periods presented.

The preparation of financial statements in accordance with GAAP requires the Company's management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities known to exist as of the date the financial
statements are published, and the reported amounts of revenues and expenses during the reporting period. Uncertainties with respect to such
estimates and assumptions are inherent in the preparation of the Company's consolidated financial statements; accordingly, it is possible that the
actual results could differ from these estimates and assumptions, which could have a material effect on the reported amounts of the Company's
consolidated financial position and results of operations. The more significant areas requiring the use of management estimates and assumptions
include the carrying value of properties and mineral interests, environmental remediation liabilities, deferred tax assets, and stock-based
compensation. Management's estimates and assumptions are based on historical experience and other assumptions believed to be reasonable under
the circumstances. Operating results for the three and nine-month periods ended September 30, 2024, are not necessarily indicative of the results
that may be expected for the full year ending December 31, 2024.

For further information, refer to the financial statements and footnotes included in the Company's audited financial statements for the year ended
December 31, 2023, in the Company's 10-K, and any amendments thereto, as filed with the Securities and Exchange Commission on September
10, 2024.

Going Concern

The audit opinion and notes that accompany our consolidated financial statements for the year ended December 31, 2023 disclose a 'going
concern' qualification to our ability to continue in business. Those consolidated financial statements have been prepared on the basis that the
Company is a going concern, which contemplates the realization of our assets and the settlement of our liabilities in the normal course of our
operations. Disruptions in the credit and financial markets over the past several years have had a material adverse impact on a number of financial
institutions and investors and have limited access to capital and credit for many companies. In addition, commodity prices and mining equities
have seen significant volatility which increases the risk to precious metal investors. Market disruptions and alternative investment options, among
other things, make it more difficult for us to obtain, or increase our cost of obtaining, capital and financing for our operations. Our access to
additional capital may not be available on terms acceptable to us or at all. If we are unable to obtain financing through equity investments, we will
seek multiple solutions including, but not limited to, asset sales, corporate transactions, credit facilities or debenture issuances in order to continue
as a going concern.

The condensed consolidated financial statements do not include any adjustments that might be necessary should we be unable to continue as a
going concern. We believe that the going concern condition cannot be removed with confidence until the Company has entered into a business
climate where funding of its activities is more assured. If the going concern basis were not appropriate for these financial statements, adjustments
would be necessary in the carrying value of assets and liabilities, the reported expenses and the balance sheet classifications used.

The condensed consolidated financial statements accompanying this report show an accumulated deficit of $7,602,442 on September 30, 2024,
which raises substantial doubt about the Company's ability to continue as a going concern. The Company has incurred losses since its inception.
The Company does not have sufficient cash to fund normal operations and meet all of its obligations for the next 12 months without raising
additional funds.



Principles of Consolidation

The condensed consolidated financial statements include the accounts of the Company; its wholly owned subsidiaries, Thunder Mountain
Resources, Inc. ("TMRI") and South Mountain Mines, Inc. ("SMMI"); and a company in which the Company owns 75% and has majority control,
Owyhee Gold Trust, LLC ("OGT"). The Company's condensed consolidated financial statements reflect the other investor's 25% noncontrolling,
capped interest in OGT. Intercompany accounts are eliminated in consolidation.

Accounting Estimates

The preparation of the condensed consolidated financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. The more significant areas requiring the use of management estimates and assumptions include the carrying value of properties
and mineral interests, environmental remediation liabilities, deferred tax assets, and stock-based compensation. Management's estimates and
assumptions are based on historical experience and other assumptions believed to be reasonable under the circumstances. Actual results could
differ from those estimates.

Income Taxes

The Company recognizes deferred income tax liabilities or assets at the end of each period using the tax rate expected to be in effect when the
taxes are actually paid or recovered. A valuation allowance is recognized on deferred tax assets when it is more likely than not that some or all of
the deferred tax assets will not be realized.

Cash and Cash Equivalents

For the purposes of the balance sheet and statement of cash flows, the Company considers all highly liquid investments with a maturity of three
months or less when purchased to be a cash equivalent.

Fair Value Measurements

When required to measure assets or liabilities at fair value, the Company uses a fair value hierarchy based on the level of independent, objective
evidence surrounding the inputs used. The Company determines the level within the fair value hierarchy in which the fair value measurements in
their entirety fall. The categorization within the fair value hierarchy is based upon the lowest level of input that is significant to the fair value
measurement. Level 1 uses quoted prices in active markets for identical assets or liabilities, Level 2 uses significant other observable inputs, and
Level 3 uses significant unobservable inputs. The amount of the total gains or losses for the period are included in earnings that are attributable to
the change in unrealized gains or losses relating to those assets and liabilities still held at the reporting date. The Company has no financial
liabilities that are adjusted to fair value on a recurring basis.

Financial Instruments

The Company's financial instruments include cash and cash equivalents, and the investment in BeMetal's equity securities, the carrying value of
which approximates fair value based on the nature of those instruments.

Investments

The Company determines the appropriate classification of investments at the time of acquisition and re-evaluates such determinations at each
reporting date. Equity securities that have a readily determined fair value are carried at fair value determined using Level 1 fair value
measurement inputs with the change in fair value recognized as unrealized gain (loss) in the consolidated statement of operations each reporting
period. Gains and losses on the sale of securities are recognized on a specific identification basis.
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Mineral Interests

The Company capitalizes costs for acquiring mineral interests, and expenses costs to maintain mineral rights and leases as incurred. Exploration
costs are expensed in the period in which they are incurred. Should a property reach the production stage, these capitalized costs would be
amortized using the units-of-production method based on periodic estimates of ore reserves. Mineral interests are periodically assessed for
impairment of value and any subsequent losses are charged to operations at the time of impairment.

If a mineral interest is abandoned or sold, its capitalized costs are charged to operations. Consideration received by the Company pursuant to joint
ventures or purchase option agreements is applied against the carrying value of the related mineral interest. When and if payments received
exceed the carrying value, the excess amount is recognized as a gain in the consolidated statement of operations in the period the consideration is
received.

Leases

Arrangements meeting the definition of a lease are classified as operating or financing leases and are recorded on the consolidated balance sheet
as both a right-of-use asset and lease liability, calculated by discounting fixed lease payments over the lease term at the rate implicit in the lease or
the Company's incremental borrowing rate. Lease liabilities are increased by interest and reduced by payments each period, and the right-of-use
asset is amortized over the lease term. For operating leases, interest on the lease liability and the amortization of the right-of-use asset result in
straight-line rent expense over the lease term. For finance leases, interest on the lease liability and the amortization of the right-of-use asset results
in front-loaded expense over the lease term. Variable lease expenses are recorded when incurred.

Investments in Joint Ventures

For companies and joint ventures where the Company holds more than 50% of the voting interests, but less than 100%, and has significant
influence, the company or joint venture is consolidated, and other investor interests are presented as noncontrolling. In determining whether
significant influence exists, the Company considers its participation in policy-making decisions and its representation on the venture's
management committee.

For JVs in which the Company does not have joint control or significant influence, the cost method is used. For those JVs in which there is joint
control between the parties, the equity method is utilized whereby the Company's share of the ventures' earnings and losses is included in the
statement of operations as earnings in JVs and its investments therein are adjusted by a similar amount. The Company periodically assesses its
investments in JVs for impairment. If management determines that a decline in fair value is other than temporary it will write-down the
investment and charge the impairment against operations.

Reclamation and Remediation

The Company's operations have been, and are subject to, standards for mine reclamation that have been established by various governmental
agencies. The Company would record the fair value of an asset retirement obligation as a liability in the period in which the Company incurred a
legal obligation for the retirement of tangible long-lived assets. A corresponding asset would also be recorded and depreciated over the life of the
asset.

For non-operating properties, the Company accrues costs associated with environmental remediation obligations when it is probable that such
costs will be incurred, and they are reasonably estimable. Such costs are based on management's estimate of amounts expected to be incurred
when the remediation work is performed. At September 30, 2024, the Company had accrued $81,250 on its condensed consolidated balance sheets
relating to estimated mine closure and reclamation costs on its South Mountain Mines property.

Share-Based Compensation

Share-based payments to employees and directors, including grants of employee stock options, are measured at fair value and expensed in the
consolidated statements of operations over the vesting period.



Investments in Equity Securities

Investments in equity securities are generally measured at fair value. Unrealized gains and losses for equity securities resulting from changes in
fair value are recognized in current earnings. If an equity security does not have a readily determinable fair value, we may elect to measure the
security at its cost minus impairment, if any, plus or minus changes resulting from observable price changes in orderly transactions for an identical
or similar investment in the same issuer. At the end of each reporting period, we reassess whether an equity investment security without a readily
determinable fair value qualifies to be measured at cost less impairment, consider whether impairment indicators exist to evaluate if an equity
investment security is impaired and, if so, record an impairment loss. At the end of each reporting period, unrealized gains and losses resulting
from changes in fair value are recognized in current earnings. Upon sale of an equity security, the realized gain or loss is recognized in current
earnings.

Recent Accounting Pronouncements

Accounting Standards Updates

In August 2023, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update ("ASU") 2023-05, Business
Combinations-Joint Venture Formations (Subtopic 805-60): Recognition and Initial Measurement, which clarifies the business combination
accounting for joint venture formations. The amendments in the ASU seek to reduce diversity in practice that has resulted from a lack of
authoritative guidance regarding the accounting for the formation of joint ventures in separate financial statements. The amendments also seek to
clarify the initial measurement of joint venture net assets, including businesses contributed to a joint venture. The guidance is applicable to all
entities involved in the formation of a joint venture. The amendments are effective for all joint venture formations with a formation date on or
after January 1, 2025. Early adoption and retrospective application of the amendments are permitted. We do not expect adoption of the new
guidance to have a material impact on our consolidated financial statements and disclosures.

In November 2023, the FASB issued ASU 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures, amending
reportable segment disclosure requirements to include disclosure of incremental segment information on an annual and interim basis. Among the
disclosure enhancements are new disclosures regarding significant segment expenses that are regularly provided to the chief operating decision-
maker and included within each reported measure of segment profit or loss, as well as other segment items bridging segment revenue to each
reported measure of segment profit or loss. The amendments in ASU 2023-07 are effective for fiscal years beginning after December 15, 2023,
and for interim periods within fiscal years beginning after December 15, 2024, and are applied retrospectively. Early adoption is permitted. We are
currently evaluating the impact of this update on our consolidated financial statements and disclosures.

In December 2023, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update ("ASU") 2023-09 Income Taxes
(Topic 740): Improvements to Income Tax Disclosures. This update requires companies to report on an annual basis, specific categories in the rate
reconciliation and additional information on reconciling items greater than 5% of the taxable income or loss. The update also requires disclosure
of income taxes paid to Federal, state and foreign jurisdictions along with other municipal and local jurisdictions representing 5% or more of total
income taxes paid. This update is effective for annual periods beginning after December 15, 2024, with early adoption permitted. The Company is
currently evaluating the impact of adopting this standard on its consolidated financial statements.

Net Income (Loss) Per Share

The Company is required to have dual presentation of basic earnings per share ("EPS") and diluted EPS. The Company calculates basic earnings
(loss) per share by dividing net income or loss available to common stockholders by the weighted average number of common shares outstanding.
Diluted earnings per share reflect potentially dilutive common stock equivalents, including options and warrants that could share in our earnings
through the conversion to common shares, except where their inclusion would be anti-dilutive. For the quarters ended September 30, 2024, and
2023, outstanding common stock options were excluded from the calculation of diluted earnings per share as their effect would have been anti-
dilutive due to the net loss for the period.
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2. Mineral Interest Commitments

The Company holds two leases pertaining to land parcels adjacent to its South Mountain patented and unpatented mining claims. The details of
these leases are as follows:

Acree Lease:

Commencing on June 20, 2008, the Company entered into a lease agreement with Ronald Acree for a period of 6 years, covering 113 acres at a
rate of $20 per acre. The lease includes an option to extend for an additional 10 years at a revised rate of $30 per acre. Upon the 17th Anniversary
from the effective date, a rate of $50 per acre will be paid in the form of an advanced royalty until the 30th anniversary from the date. Then, a rate
of $75 per acre will be paid to Acree. The total annual lease payment for the 113 acres amounts to $3,390.

Lowry Lease:

On October 24, 2008, the Company executed a lease agreement with William and Nita Lowry for a duration of 6 years, encompassing 376 acres at
a rate of $20 per acre. Similar to the Acree Lease, the Lowry Lease incorporates an option to extend for an additional 10 years at a revised rate of
$30 per acre. Following the passing of the original lessors, the lease was inherited by Michael Lowry, their son. The lease will expire on October
24,2025.

The leases have no work requirements. It is the current intention of the Company to engage in negotiations for new leases with the current
landowners upon the expiration of the existing lease agreements. The negotiations may involve modifications to terms, rates, or other conditions
as mutually agreed upon by the parties involved.

The Company has 26 unpatented claims (533 acres) in the Trout Creek area and 21 unpatented claims in the South Mountain area.

The claim fees are paid on these unpatented claims annually as follows:

Target Area 2024
Trout Creek -State of Nevada $ 5,200
Trout Creek -Lander County, Nevada 324
South Mountain-State of Idaho 4,200
Total $ 9,724

3. South Mountain Project

SMMI Joint Venture - OGT, LLC

The Company's wholly owned subsidiary SMMI is the sole manager of the South Mountain Project in its entirety through a separate Mining Lease
with Option to Purchase ("Lease Option") with the Company's majority-owned subsidiary OGT. SMMI has an option to purchase the South
Mountain mineral interest for a capped $5 million less net returns royalties paid through the date of exercise. The Lease Option expires in
November 2026. If SMMI exercises the option, the option payment of $5 million less advance royalties will be distributed 100% by OGT to
OGT's minority member, and OGT will cease to exist. Under the Lease Option, SMMI pays an advance of $5,000 net returns royalty to OGT
annually on November 4 which is distributed to OGT's minority member. On February 13, 2024, the Company paid the $5,000 advance net
returns royalty payment to the OGT minority interest, ISGCII.

Complaint

On April 12, 2023, the Company was served with a Complaint filed in the fourth judicial district court of the State of Idaho by legal
representatives of a former mining contractor who had provided services for the South Mountain Mine project in the Fall of 2020. The case was
subsequently dismissed with prejudice, and a judgment to that effect was entered on November 21, 2023. The contractor had a 42-day window
from the date of judgment to appeal, which expired on January 2, 2024. No appeal was filed within this timeframe, leading to the District Court's
dismissal of the claim.
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4. Investment in BeMetals Corp.

On January 18, 2024, the Company sold the remaining 6,636,000 shares held in BeMetals Corp. for a total consideration of $384,981 (equivalent
to CAD $518,223). The transaction was executed through Canaccord Genuity at a unit price of $0.0594 (CAD $0.0801) per share. This sale was
conducted in accordance with the terms outlined in the BeMetals Option Agreement. As a result of the sale, the Company incurred a loss of
$42,855.

5. Property and Equipment

On December 13, 2023, the Company completed the strategic acquisition of 56 acres of private land for $52,176. This parcel is contiguous to the
south end of the existing patented and lode claims at the South Mountain Project. The Board of Directors approved the land purchase resolution
on January 31, 2023. Subsequently, on February 07, 2023, a real estate purchase and sale agreement was signed, formalizing the terms and
conditions of the transaction. The acquisition is strategically aligned with the Company's exploration and development objectives. The
geographical adjacency to the South Mountain Project enhances exploration efficiency and supports the Company's long-term growth strategy.

The Company's property and equipment are as follows:

September 30, December 31,

2024 2023

Vehicles $ 22441 $ 22,441
Construction Equipment 30,407 30,407
Mining Equipment 42,696 42,696

95,544 95,544
Accumulated Depreciation (95,544) (95,544)
Land 332,509 332,509
Total Property and Equipment $ 332,509 § 332,509

6. Related Party Transactions
Deferred Compensation

As of September 30, 2024, and December 31, 2023, the balances of the total deferred compensation for the officers, are as follows, Eric Jones,
President and Chief Executive Officer: $469,500; Jim Collord, Vice President and Chief Operating Officer: $420,000; Larry Thackery, Chief
Financial Officer: $215,125. The total deferred compensation for these officers at September 30, 2024 and December 31, 2023 was $1,104,625.

7. Stockholders' Equity

The Company's common stock has a par value of $0.001, with 200,000,000 shares authorized. Additionally, the Company has authorized
5,000,000 shares of preferred stock with a par value of $0.0001.
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8. Stock Options

The Company has a Stock Incentive Plan (the "SIP"), authorize the granting of stock options up to 10 percent of the total number of issued and
outstanding shares of common stock, that provides for the grant of stock options, incentive stock options, stock appreciation rights, restricted
stock awards, and incentive awards to eligible individuals including directors, executive officers and advisors that have furnished bona fide
services to the Company not related to the sale of securities in a capital-raising transaction. On December 6, 2023 the Company's shareholders, at
their Annual Meeting, ratified and reapproved the Stock Option Plan.

There were no stock options awarded in 2023. On March 25, 2024, 1,325,000 options expired.

The following is a summary of the Company's options issued and outstanding under the SIP:

Weighted
Average
Exercise
Shares Price
Outstanding and exercisable at December 31, 2023 4,775,000 $ 0.09
Expired (1,325,000) 0.09
Outstanding and exercisable at September 30, 2024 3,450,000 § 0.09

The average remaining contractual term of the options outstanding and exercisable at September 30, 2024, was 1.54 years. On September 30,
2024, options outstanding and exercisable had no aggregate intrinsic value based on the Company's stock price of $0.042 on September 30, 2024.

9. Leases

The Company renewed its office operating lease on February 1, 2023, for 24 months. The Company entered into a two-year operating lease for its
corporate office space for a total lease payment of $41,625, and as a result a liability and right-of-use asset of $38,701 was recognized on the lease
inception date, February 1, 2023. To calculate the liability and right of use asset, the Company utilized a 7.0% incremental borrowing rate to
discount the future rent payments of approximately $1,734 per month over the two-year lease term.

For the nine months ended September 30, 2024, the Company expended cash of $15,938 in operating lease payments that were recorded in
management and administrative expenses.

The table below displays the future operating lease payments and lease liability as of September 30, 2024, related to the Company's operating

lease.
Total
Future Lease Payments Amount
2024 (remaining three months) $ 5344
2025 1,781
Total 7,125
Less: Imputed Interest (103)
Total lease Liability § 7,022

The Company's ROU asset decreased through amortization of $5,020 and $14,795 for the three and nine months ended September 30, 2024.
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10. Subsequent Events

On October 4, 2024, the Company received $50,000 from a potential investor to perform evaluation and due diligence on the South Mountain
Project for potential investment in THMG, or investment in the South Mountain Project. The details of how the investment will be applied are
being discussed internally and with the investor, including whether the Company will accept the investment and under what terms will apply to
the investment. The Company has accounted for the investment as a deposit on its consolidated balance sheet.

On November 6, 2024, the Board of Directors approved a Private Placement financing plan to raise up to $600,000 through the sale of equity units
priced at $0.05 per unit, which includes one share of common stock, and one stock warrant, exercisable at $0.10.

The financing was reserved with the TSX-V, and will close at the discretion of the Board of Directors. If executed, this private placement may
result in the issuance of approximately 12 million shares, representing a 17% increase in Corporate Capitalization on a fully diluted basis. As of
September 30, 2024, the Company has not issued any shares of common stock.
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS.
Forward-Looking Statements

Certain statements contained in this Form 10-Q, including in Management's Discussion and Analysis of Financial Condition and Results of Operations
and Quantitative and Qualitative Disclosures About Market Risk, are intended to be covered by the safe harbor provided for under Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Our forward-looking statements include
our current expectations and projections about future results, performance, results of litigation, prospects and opportunities, including reserves and
other mineralization. We have tried to identify these forward-looking statements by using words such as "may," "will," "expect," "anticipate,"
"believe," "intend," "feel," "plan," "estimate," "project," "forecast" and similar expressions. These forward-looking statements are based on
information currently available to us and are expressed in good faith and believed to have a reasonable basis. However, our forward-looking
statements are subject to a number of risks, uncertainties and other factors that could cause our actual results, performance, prospects or opportunities
to differ materially from those expressed in, or implied by, these forward-looking statements.

non

These risks, uncertainties and other factors include, but are not limited to, those set forth under Part I, Item 1A. - Risk Factors in our 2023 Form 10-
K/A and in Part II, Item 1.A. - Risk Factors of our 2024 Q1 and 2024 Q2 on Form 10-Q. Given these risks and uncertainties, readers are cautioned not
to place undue reliance on our forward-looking statements. All subsequent written and oral forward-looking statements attributable to Thunder
Mountain Gold, Inc. or to persons acting on our behalf are expressly qualified in their entirety by these cautionary statements. Except as required by
federal securities laws, we do not intend to update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise.

The following Management's Discussion and Analysis of Financial Condition and Results of Operation ("MD&A") is intended to help the reader
understand our financial condition. MD&A is provided as a supplement to, and should be read in conjunction with, our financial statements and the
accompanying integral notes ("Notes") thereto. The following statements may be forward-looking in nature and actual results may differ materially.

Plan of Operations

The Company, including its subsidiaries, owns mining rights, mining claims, and properties in the mining areas of Nevada and Idaho, which includes
its South Mountain Property in Idaho, and its Trout Creek Property in Nevada.

The Company owns 100% of the outstanding stock of Thunder Mountain Resources, Inc., a Nevada Corporation. Thunder Mountain Resources, Inc.
owns 100% of the outstanding stock of South Mountain Mines, Inc. (SMMI), an Idaho Corporation. Thunder Mountain Resources, Inc. completed the
direct purchase of 100% ownership of South Mountain Mines, Inc. on September 27, 2007, which consisted of 17 patented mining claims
(approximately 327 acres) located in Owyhee County in southwestern Idaho. After the purchase, Thunder Mountain Resources staked 21 unpatented
lode mining claims and obtained mineral leases on 489 acres of adjoining private ranch land.

The Company's plan of operation for the next twelve months, subject to business conditions, will be to continue to advance the South Mountain
Project, including continued baseline environmental and engineering work necessary to complete a Preliminary Economic Analysis or Initial Analysis.
The Company plans to continue to explore options to advance the South Mountain Project and acquire additional properties through partnerships, joint
ventures, option agreements, and strategic relationships.

Internal Controls Disclosure

Samples submitted for analysis from drilling completed by the Company in 2019, 2020, 2021 incorporated a QA/QC program consisting of duplicates,
standards, and blanks to verify the assay laboratory results. Hard Rock Consulting, LLC, based in the U.S.A., an independent mining and mineral
resource consulting firm based in Denver, Colorado ("HRC"), has conducted two site visits to the Project in April 2018 and May 2021. HRC
completed a manual and mechanical audit of the drilling and channel sampling database prior to the estimation of mineral resources. HRC also
examined select core intervals from historic and recent drilling, obtained a variety of duplicate samples for independent check sampling. In all cases,
the core samples accurately reflect the lithologies recorded on the logs and the degree of visible alteration and evidence of mineralization observed was
generally consistent with the grade range indicated by the original assay value. The Company and HRC reviewed the Mineral Resources classified into
inferred, indicated, and measured mineral resources to determine compliance in accordance with § 229.1302(d)(1)(iii)(A) (Item 1302(d)(1)(iii)(A) of
Regulation S-K). Mineral resources that are not mineral reserves and have not demonstrated economic viability. Risks associated with the mineral
resource estimate include, but are not limited to changes in metal price, changes to geotechnical, mining, and metallurgical recovery assumptions,
changes to the formula used to generate the block model NSR values, changes to the assumptions used to generate the reporting NSR cut-off value and
changes in interpretations of mineralization geometry and continuity of mineralization zones resulting from additional drill hole information and
channel sample assays, and new geological mapping information.
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Based upon staff comments from the Securities and Exchange Commission ("SEC"), the Company is reviewed our prior property disclosures to
determine whether the information concerning our mining properties has been prepared in accordance with the requirements of subpart 1300 of
Regulation S-K, which first became applicable to us for the fiscal year ended December 31, 2021. In response to the SEC staff comments, the
Company updated its prior property disclosures concerning our mining properties on our Form 10-K/A for the period ended December 31, 2023, filed
with the SEC on September 11, 2024 ("Amended 10-K") and included a Technical Report on the South Mountain Property in accordance with the
requirements of subpart 1300 of Regulation S-K. The requirements of subpart 1300 of Regulation S-K differ significantly from the previously
applicable disclosure requirements of SEC Industry Guide 7. Among other differences, subpart 1300 of Regulation S-K requires us to disclose our
mineral resources, in addition to our mineral reserves, as of the end of our most recently completed fiscal year both in the aggregate and for each of
our individual material mining properties, which are outlined in the Amended 10-K. You are cautioned that mineral resources do not have
demonstrated economic value. Mineral resources are subject to further exploration and development, are subject to additional risks, and no assurance
can be given that they will eventually convert to future reserves. Inferred Resources, in particular, have a great amount of uncertainty as to their
existence and their economic and legal feasibility. Investors are cautioned not to assume that any part or all of the Inferred Resource exists or is
economically or legally mineable. See Item 1A, Risk Factors.

Competition

We are an exploration stage company. We compete with other mineral resource exploration and development companies for financing and for the
acquisition of new mineral properties. Many of the mineral resource exploration and development companies with whom we compete have greater
financial and technical resources than us. Accordingly, these competitors may be able to spend greater amounts on acquisitions of mineral properties of
merit, on exploration of their mineral properties and on development of their mineral properties. In addition, they may be able to afford greater
geological expertise in the targeting and exploration of mineral properties. This competition could result in competitors having mineral properties of
greater quality and interest to prospective investors who may finance additional exploration and development. This competition could adversely
impact on our ability to finance further exploration and to achieve the financing necessary for us to develop our mineral properties.

Employees

The Company employs one full-time officer and one part-time. It is anticipated that the employees will continue their work with the Company.
Financial Condition

Liquidity and Capital Resources

The condensed consolidated financial statements accompanying this report show an accumulated deficit of $7,602,442 on September 30, 2024, which
raises substantial doubt about the Company's ability to continue as a going concern.

As of September 30, 2024, the Company may not have sufficient liquidity to sustain normal operations for the next 12 months. While it is pursuing
additional financing, including possible strategic alternatives, there can be no assurance that additional financing sources or strategic alternatives will
be available.
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Long-term strategies involve financing through stock or debt sales and eventual profitability from mining operations. Capital raising efforts are
challenging given the current capital market conditions and the broader economic climate in the United States. Company management is actively
seeking additional funds through various means, including public offerings, private placements, mergers, option agreements, and external debt, to
ensure the Company's viability.

On July 18, 2024, the Board of Directors approved a Private Placement financing plan to raise up to $500,000 through the sale of equity units priced at
$0.05 per unit, which includes one share of common stock, and one-half stock warrant, exercisable at $0.07.

The Company has allocated $200,000 for exploration activities in 2024, including $150,000 specifically for the South Mountain project, and $300,000
for the operating budget in 2025, primarily for basic operating expenses. This financing initiative is contingent upon the engagement of a New Capital
partner prior to year-end.

The financing received approval from TSX-V in September 2024 and will close at the discretion of the Board of Directors. If executed, this private
placement may result in the issuance of approximately 10 million shares, representing a 19% increase in As of September 30, 2024, the Company has
not issued any shares of common stock.

On January 18, 2024, the Company sold the remaining 6,636,000 shares held in BeMetals Corp. for a total consideration of $384,981 (equivalent to
CAD $518,223). The transaction was executed through Canaccord Genuity at a unit price of $0.0594 (CAD $0.0801) per share. This sale was
conducted in accordance with the terms outlined in the BeMetals Option Agreement. As a result of the sale, the Company incurred a loss of $42,855.

While the Company does not currently have cash sufficient to support extensive exploration work at South Mountain, we believe that the survivability
of Thunder Mountain Gold can be aided by the following:

¢ On September 30, 2024, the Company had cash and cash equivalents of $141,511.
e Management and the Board have not undertaken plans or commitments that exceed the cash available to the Company beyond fiscal year 2024.
We do not include in this consideration any additional investment funds mentioned below.

Our plans for the long-term viability include financing our future operations through sales of our common stock and/or debt and the eventual profitable
exploitation of our mining properties. There can be no assurance that such activities will be successful.

At September 30, 2024, we have current assets of $196,218. Our future liquidity and capital requirements will depend on many factors, including
timing, cost and progress of our exploration efforts, our evaluation of, and decisions with respect to, our strategic alternatives, and costs associated
with the regulatory approvals. If we do not have enough cash to complete our exploration programs, we will make every effort to raise additional funds
from public offerings, sale of liquid stock or loans or to adjust our business plans accordingly.

¢ On October 20, 2024, the Company had $144,160 cash in our bank accounts.

e We do not include in this consideration any option payments mentioned below.

e Management is committed to managing expenses of all types to not exceed the on-hand cash resources of the Company at any point in time,
now or in the future.

e The Company will also consider other sources of funding, including potential mergers or lease option to purchase, the sale of all or part of the
Company's assets, and/or additional farm-out of its other exploration property.

During the nine months ended September 30, 2024, the Company discloses a net cash outflow from operating activities amounting to $414,098,
compared to an operating cash outflow of $463,189 in 2023. In the period ended September 30, 2024, there was a net cash inflow from investment
activities totaling $384,981, stemming from the sale of BeMetals common stock. Conversely, during the same period ended September 30, 2023, the
Company committed to acquire an additional 56 acres, necessitating a $10,000 deposit, which was recorded as an investment outlay.

No cash outflows were reported for financing activities for the periods ended September 30, 2024, and 2023. The Company realized a net cash
decrease of $29,117 for the nine-months ended September 30, 2024, in contrast to a net cash decrease of $473,189 for the corresponding period in
2023.

Our future liquidity and capital requirements will depend on many factors, including timing, cost and progress of our exploration efforts, our
evaluation of, and decisions with respect to, our strategic alternatives, and costs associated with the regulatory approvals.

Results of Operations

For the three months ended September 30, 2024, the Company reported a net loss of $114,631, comparable to net loss of $119,701 for the period ended
September 30, 2023. For the nine-month period ended September 30, 2024, the Company recorded a net loss of $433,834, compared to a net loss of
$427,355 for the same period in 2023. The Company recognized no unrealized gains or losses on the investment in BeMetals for both the three and
nine-month periods ended September 30, 2024, whereas an unrealized loss of $16,688 and an unrealized gain of $30,732 was recognized for the three
and nine-month periods ended September 30, 2023, respectively.
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Three-month period comparisons

Operating expenses for the three months ended September 30, 2024, totaled $115,226, reflecting a increase of $11,817, or 11%, from the same period
in 2023. Exploration expenses increased by $27,411 for the three months ended September 30, 2024, compared to the same period in 2023. The
increase in exploration expenses can be attributed to the enhancement of our S-K 1300 disclosures, and maintenance of access road and equipment.
Legal and accounting costs for the three months ended September 30, 2024, increased by $1,874, totaling $13,861. Management and administrative
expenses decreased by $17,468, or 22%, due to a reduction in management salaries. No stock options were issued for the three months ended
September 30, 2024.

Nine-month period comparisons

Operating expenses for the nine months ended September 30, 2024, were $392,692, reflecting a decrease of $67,115, or 15%, from the same period in
2023. Exploration expenses for the nine months ended September 30, 2024, increased by $26,764 compared to the same period in 2023. This increase
was due to further S-K 1300 disclosures , road maintenance, and water testing. Legal and accounting costs decreased by $17,354, or 20%, totaling
$71,596. Management and administrative expenses decreased by $75,973, or 24%, primarily due to a reduction in management salaries, demonstrating
the Company's efforts to preserve liquidity.

Going Concern

As of the date of this report on Form 10-Q, we do not have sufficient cash to meet our normal operating commitments for the next 12 months without
additional financing. Therefore, we expect to be required to engage in financial transactions to increase our cash balance or decrease our cash
obligations in the near term. However, we are an exploration company with exploration programs that require significant cash expenditures. A
significant drilling program, such as that we have executed in prior years, can result in depletion of cash and would be prohibitive unless we can secure
sufficient cash to support normal operations for the following 12 months.

We plan, as funding allows, to follow up on our positive drill results on our South Mountain Project. Subject to available capital, we may continue
prudent exploration programs on our material exploration properties and/or fund some exploratory activities on early-stage properties.

We will require additional funding and/or reductions in exploration and administrative expenditures in future periods. Given current economic
conditions, we cannot provide assurance that necessary financing transactions will be available on terms acceptable to us, or at all. Without additional
financing, we would have to curtail our exploration and other expenditures while we seek alternative funding arrangements to provide sufficient
capital to meet our ongoing, non-discretionary expenditures, and maintain our primary mineral properties. If we cannot obtain sufficient additional
financing, we may be unable to make required property payments on a timely basis and be forced to return some or all of our leased or optioned
properties to the underlying owners.

The Company's ability to secure capital for exploration and working capital needs is crucial, given the absence of recurring revenue streams. Long-
term strategies involve financing through stock or debt sales and eventual profitability from mining operations. Capital raising efforts are hindered by
current capital market conditions and the broader economic climate in the United States. Company management is actively seeking additional funds
through various means, including public offerings, private placements, mergers, option agreements, and external debt, to ensure the Company's
viability.

Contractual Obligations

The Company holds two leases pertaining to land parcels adjacent to its South Mountain patented and unpatented mining claims. The details of these
leases are as follows:
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Acree Lease:

Commencing on June 20, 2008, the Company entered into a lease agreement with Ronald Acree for a period of 6 years, covering 113 acres at a rate of
$20 per acre. The lease includes an option to extend for an additional 10 years at a revised rate of $30 per acre. Upon the 17th Anniversary from the
effective date, a rate of $50 per acre will be paid in the form of an advanced royalty until the 30th anniversary from the date. Then, a rate of $75 per
acre will be paid to Acree. The total annual lease payment for the 113 acres amounts to $3,390.

Lowry Lease:

On October 24, 2008, the Company executed a lease agreement with William and Nita Lowry for a duration of 6 years, encompassing 376 acres at a
rate of $20 per acre. Similar to the Acree Lease, the Lowry Lease incorporates an option to extend for an additional 10 years at a revised rate of $30
per acre. Following the passing of the original lessors, the lease was inherited by Michael Lowry, their son. The lease will expire on October 24, 2025.

The leases have no work requirements. It is the current intention of the Company to engage in negotiations for new leases with the current landowners
upon the expiration of the existing lease agreements. The negotiations may involve modifications to terms, rates, or other conditions as mutually
agreed upon by the parties involved.

OGT LLC

SMMI is the sole manager of the South Mountain Project in its entirety through a separate Mining Lease with Option to Purchase ("Lease Option")
with the Company's majority-owned subsidiary OGT. SMMI has an option to purchase the South Mountain mineral interest for a capped $5 million
less net returns royalties paid through the date of exercise. The Lease Option expires in November 2026. Under the Lease Option, SMMI pays an
advance of $5,000 net returns royalty to OGT annually on November 4 which is distributed to OGT's minority member.

The leases and net royalties' payment are summarized in the following table.

Payments due by period
Contractual obligations Less than 1 2-3 4-5 More than 5
Total* year years years years
Acree Lease (yearly, June)(1) $3,390 $3,390 - - $ -
Lowry Lease (yearly, October)(1)(2) $11,280 $11,280 - - $ -
OGT LLC® $10,000 $5,000 $5,000 - $ -
Total $24,670 $19,670 $5,000 - $ -

(1) Amounts shown are for the lease periods years 15 through 16, a total of 2 years that remains after 2021, the lease was extended an additional 10
years at $30/acre after 2014.

(2) The Lowry lease has an early buy-out provision for 50% of the remaining amounts owed in the event the Company desires to drop the lease prior
to the end of the first seven-year period.

(3) OGT LLC, managed by the Company's wholly owned subsidiary SMMI, receives a $5,000 per year payment for up to 10 years, or until a $5
million capped NPI Royalty is paid.

Critical Accounting Estimates

We have identified our critical accounting policies, the application of which may materially affect the financial statements, either because of the
significance of the financials statement item to which they relate, or because they require management's judgment in making estimates and
assumptions in measuring, at a specific point in time, events which will be settled in the future. The critical accounting policies, judgments and
estimates which management believes have the most significant effect on the financial statements are set forth below:

a) Estimates. Our management routinely makes judgments and estimates about the effect of matters that are inherently uncertain. As the number
of variables and assumptions affecting the future resolution of the uncertainties increase, these judgments become even more subjective and
complex. Although we believe that our estimates and assumptions are reasonable, actual results may differ significantly from these
estimates. Changes in estimates and assumptions based upon actual results may have a material impact on our results of operation and/or
financial condition.
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b) Stock-based Compensation. The Company records stock-based compensation in accordance with ASC 718, "Compensation - Stock
Compensation" using the fair value method. All transactions in which goods or services are the consideration received for the issuance of
equity instruments are accounted for based on the fair value of the consideration received or the fair value of the equity instrument issued,
whichever is more reliably measurable.

¢) Income Taxes. We have current income tax assets recorded in our financial statements that are based on our estimates relating to federal and
state income tax benefits. Our judgments regarding federal and state income tax rates, items that may or may not be deductible for income tax
purposes and income tax regulations themselves are critical to the Company's financial statement income tax items.

d) Investments. In a joint venture where the Company holds more than 50% of the voting interest and has significant influence, the joint venture
is consolidated with the presentation of noncontrolling interest. In determining whether significant influences exist, the Company considers
its participation in policy-making decisions and its representation on the venture's management committee.

e) Valuation. The critical accounting policies governing the valuation process outline the methodologies, assumptions, and criteria used to
determine the fair value of land and mining rights. These policies ensure consistency, accuracy, and compliance with accounting standards
such as ASC 360 for land and ASC 930 for mining rights.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK
Not required for smaller reporting companies.

ITEM 4. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures

At the end of the period covered by this report, an evaluation was carried out under the supervision of, and with the participation of, the Company's
Management, including the Chief Executive Officer and Chief Financial Officer, of the effectiveness of the design and operation of the Company's
disclosure controls and procedures (as defined in Rule 13a - 15(e) and Rule 15d - 15(e) of the Securities and Exchange Act of 1934, as amended).
Based on that evaluation, the Chief Executive Officer and Chief Financial Officer have concluded that as of the end of the period covered by this
report, the Company's disclosure controls and procedures were adequately designed and effective in ensuring that information required to be disclosed
by the Company in its reports that it files or submits to the SEC under the Exchange Act, is recorded, processed, summarized and reported within the
time period specified in applicable rules and forms. Notwithstanding management's conclusion and as a result of the changes made or omitted from the
mining disclosures as described in the Amended 10-K, the Company's management, including our principal executive officer and principal financial
officer, concluded that the Company's disclosure controls and procedures were not effective as of December 31, 2023, with regard to the mineral
property disclosure requirements. Because the amended disclosures do not affect our financial statements, there is no change to the conclusion of the
effectiveness of our internal control over financial reporting as of December 31, 2023, or through the end of the period covered by this report.

On July 30, 2024, the Company received comments from SEC staff indicating that the Company's disclosures concerning our mining properties,
specifically estimates of mineral resources, relied on Canadian National Instrument 43-101 instead of the requirements of Subpart 1300 of Regulation
S-K. Based on comments from the SEC staff, the Company, in conjunction with its legal counsel and HRC, reviewed its disclosure controls and
procedures regarding our mineral property disclosure requirements. The Company implemented changes to the internal controls and procedures to
ensure accurate and timely disclosures of its exploration and mineral resource and reserve estimation efforts to ensure compliance with Subpart 1300
of Regulation S-K.
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Changes in Internal Controls Over Financial Reporting

During the quarter covered by this report, there have been no changes in the Company's internal control over financial reporting that have materially
affected, or are reasonably likely to materially affect, the Company's internal control over financial reporting.

Remediation of Weaknesses in Mineral Property Disclosures

As disclosed above, at the end of the period covered by this report, management concluded that the Company's disclosure controls and procedures
were not effective as of December 31, 2023, with regard to the mineral property disclosure requirements. Based on the context in which the individual
deficiencies occurred, management has concluded that subsequent remediation actions shall be implemented and executed in fiscal year 2024. The
Company engaged HRC and legal counsel with mineral property and securities experience to assist with mitigating these deficiencies, including,
without limitation, reviewing and revising prior disclosures, assisting with filing the Amended 10-K for the period ended December 31, 2023,
preparing the accompanying Technical Report on the South Mountain Project filed with the Amended 10-K, identifying and improving deficiencies in
internal control policies and procedures over mineral property disclosures, developing disclosure controls and procedures specific to mineral property
disclosures, and reviewing mineral property disclosures on an ongoing basis to ensure accurate and timely disclosures in future periods.
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PART II - OTHER INFORMATION
Item 1. Legal Proceedings.

We are not aware of any material pending litigation or of any proceedings known to be contemplated by governmental authorities which are, or would
be, likely to have a material adverse effect upon us or our operations, taken as a whole. No director, officer or affiliate of Thunder Mountain and no
owner of record or beneficial owner of more than 5% of our securities or any associate of any such director, officer or security holder is a party adverse
to Thunder Mountain or has a material interest adverse to Thunder Mountain in reference to any currently pending litigation.

Item 1A. Risk Factors.

For a complete discussion of the Company's risk factors, refer to the risk factors included in Part I, Item 1A of the Company's Annual Report on Form
10-K/A for the year ended December 31, 2023, and in Part II, Item 1A of the Company's Quarterly Reports on Form 10-Q for the quarters ended
March 31, 2024 and June 30, 2024, that set forth information relating to important risks and uncertainties that could materially adversely affect our
business, financial condition or operating results.

Mineral resources are subject to further exploration and development, are subject to additional risks, and no assurance can be given that they will
eventually convert to future reserves. Inferred Resources have a great amount of uncertainty as to their existence and their economic and legal
feasibility. Mineral interests are periodically assessed for impairment of value and any subsequent losses are charged to operations at the time of
impairment. Thunder Mountain Gold evaluated these impairment considerations and determined that no such impairments occurred as of September
30, 2024.

Risks Related to Our Company
Our ability to operate as a going concern is in doubt.

The audit opinion and notes that accompany our consolidated financial statements for the year ended December 31, 2023, disclose a 'going concern'
qualification to our ability to continue in business. The accompanying condensed consolidated financial statements have been prepared under the
assumption that we will continue as a going concern. We have incurred losses since our inception. We do not have sufficient cash to fund normal
operations and meet all of our obligations for the next 12 months. We will need to raise funds in the form of equity or debt financings to fund normal
operations for the next 12 months.

Full disclosure of the going concern qualification appears in the notes to the financial statements (See Note 1 - Basis of Presentation and Going
Concern.)

We have a limited operating history on which to base an evaluation of our business and prospects.

Our operating history has been restricted to the acquisition and exploration of our mineral properties, and this does not provide a meaningful basis for
an evaluation of our prospects if we ever determine that we have a mineral reserve and commence the construction and operation of a mine. Other
than through conventional and typical exploration methods and procedures, we have no additional way to evaluate the likelihood of whether our
mineral properties contain any mineral reserves or, if they do that they will be operated successfully. As a result, we are subject to all of the risks
associated with developing and establishing new mining operations and business enterprises including:

e completion of feasibility studies to verify reserves and commercial viability, including the ability to find sufficient mineral resources to support
a commercial mining operation;

« the timing and cost, which can be considerable, of further exploration, preparing feasibility studies, permitting and construction of
infrastructure, mining, and processing facilities;

e the availability and costs of drill equipment, exploration personnel, skilled labor, and mining and processing equipment, if required;

e compliance with environmental and other governmental approval and permit requirements;

« the availability of funds to finance exploration, development, and construction activities, as warranted;
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¢ potential opposition from non-governmental organizations, environmental groups, local groups, or local inhabitants which may delay or
prevent development activities;

e potential increases in exploration, construction, and operating costs due to changes in the cost of fuel, labor, power, materials, and supplies;
and

¢ potential shortages of mineral processing, construction, and other facilities-related supplies.

The costs, timing, and complexities of exploration, development, and construction activities may be increased by the location of our properties and
demand by other mineral exploration and mining companies. It is common in exploration programs to experience unexpected problems and delays
during drill programs and, if warranted, development, construction, and mine start-up. Accordingly, our activities may not result in profitable mining
operations and we may not succeed in establishing mining operations or profitably producing metals at any of our properties. There is no history upon
which to base any assumption as to the likelihood that we will prove successful, and we can provide investors with no assurance that we will generate
any operating revenues or ever achieve profitable operations.

We have a history of losses and expect to continue to incur losses in the future.

We have incurred losses since inception and expect to continue to incur losses in the future. We had an accumulated deficit of approximately
$7,602,442 as of September 30, 2024. We expect to continue to incur losses unless and until such time as one of our properties enters into commercial
production and generates sufficient revenues to fund continuing operations. We recognize that if we are unable to generate significant revenues from
mining operations and dispositions of our properties, we will not be able to earn profits or continue operations. At this early stage of our operation, we
also expect to face the risks, uncertainties, expenses, and difficulties frequently encountered by companies at the start-up stage of their business
development. We cannot be sure that we will be successful in addressing these risks and uncertainties and our failure to do so could have a materially
adverse effect on our financial condition.

Minimal staffing may be reasonably likely to materially affect the Company's internal control over financial reporting

With a very limited staff, it is difficult to maintain appropriate segregation of duties in the initiating and recording of transactions, thereby creating a
segregation of duties weakness. Due to the significance of the segregation of duties to the preparation of reliable financial statements, this weakness
may result in more than a remote likelihood that a material misstatement or lack of disclosure within the annual or interim financial statements may not
be prevented or detected.

Risks Associated with Mining and Exploration

All of our properties are in the exploration stage. There is no assurance that we can establish the existence of any mineral reserve on any of our
properties in commercially exploitable quantities. Until we can do so, we cannot earn any revenues from these properties, and if we do not do so,
and are unable to joint venture or sell the properties, we will lose all of the funds that we expend on exploration. If we do not discover any mineral
reserve in a commercially exploitable quantity, our business could fail.

We have not established that any of our mineral properties contain any mineral reserves according to recognized reserve guidelines, nor can there be
any assurance that we will be able to do so. A mineral reserve is defined by the SEC in its Regulation S-K subpart 1300 as that part of a mineral
deposit, which could be economically and legally extracted or produced at the time of the reserve determination. The probability of an individual
prospect ever having a "reserve" that meets the requirements of the SEC's Regulation S-K subpart 1300 is remote. Even if we do eventually discover a
mineral reserve on one or more of our properties, there can be no assurance that they can be developed into producing mines to extract those minerals.
Both mineral exploration and development involve a high degree of risk, and few properties that are explored are ultimately developed into producing
mines. The commercial viability of an established mineral deposit will depend on a number of factors including, by way of example, the size, grade,
and other attributes of the mineral deposit, the proximity of the mineral deposit to infrastructure such as a smelter, roads, a point for shipping,
government regulation, and market prices. Most of these factors will be beyond our control, and any of them could increase costs and make extraction
of any identified mineral deposit unprofitable.

Regulations and pending legislation governing issues involving climate change could result in increased operating costs, which could have a
material adverse effect on our business.
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A number of governments or governmental bodies have introduced or are contemplating regulatory changes in response to various climate change
interest groups and the potential impact of climate change. Legislation and increased regulation regarding climate change could impose significant
costs on us, our venture partners, and our suppliers, including costs related to increased energy requirements, capital equipment, environmental
monitoring and reporting, and other costs to comply with such regulations. Any adopted future climate change regulations could also negatively impact
our ability to compete with companies situated in areas not subject to such limitations. Given the political significance and uncertainty around the
impact of climate change and how it should be dealt with, we cannot predict how legislation and regulation will affect our financial condition,
operating performance and ability to compete. Furthermore, even without such regulation, increased awareness and any adverse publicity in the global
marketplace about potential impacts on climate change by us or other companies in our industry could harm our reputation. The potential physical
impacts of climate change on our operations are highly uncertain and would be particular to the geographic circumstances in areas in which we
operate. These may include changes in rainfall and storm patterns and intensities, water shortages, changing sea levels, and changing temperatures.
These impacts may adversely impact the cost, production, and financial performance of our operations.

If we establish the existence of a mineral reserve on any of our properties in a commercially exploitable quantity, we will require additional capital
in order to develop the property into a producing mine. If we cannot raise this additional capital, we will not be able to exploit the reserve, and our
business could fail.

If we do discover mineral reserves in commercially exploitable quantities on any of our properties, we will be required to expend substantial sums of
money to establish the extent of the reserve, develop processes to extract it, and develop extraction and processing facilities and infrastructure. There
can be no assurance that a mineral reserve will be large enough to justify commercial operations, nor can there be any assurance that we will be able to
raise the funds required for development on a timely basis. If we cannot raise the necessary capital or complete the necessary facilities and
infrastructure, our business may fail.

Land reclamation requirements for our properties may be burdensome and expensive.

Although variable depending on location and the governing authority, land reclamation requirements are generally imposed on mineral exploration
companies (as well as companies with mining operations) in order to minimize long-term effects of land disturbance. Reclamation may include
requirements to control dispersion of potentially deleterious effluents and re-establish pre-disturbance landforms and vegetation.

In order to carry out reclamation obligations imposed on us in connection with our potential development activities, we must allocate financial
resources that might otherwise be spent on further exploration and development programs. We plan to set up a provision for our reclamation
obligations on our properties, as appropriate, but this provision may not be adequate. If we are required to carry out unanticipated reclamation work,
our financial position could be adversely affected.

Estimates of mineralized material are subject to evaluation uncertainties that could result in project failure.

Our exploration and future mining operations, if any, are and would be faced with risks associated with being able to accurately predict the quantity
and quality of mineralized material within the earth using statistical sampling techniques. Estimates of any mineralized material on any of our
properties would be made using samples obtained from appropriately placed trenches, test pits, and underground workings and intelligently designed
drilling. There is an inherent variability of assays between check and duplicate samples taken adjacent to each other and between sampling points that
cannot be reasonably eliminated. Additionally, there also may be unknown geologic details that have not been identified or correctly appreciated at the
current level of accumulated knowledge about our properties. This could result in uncertainties that cannot be reasonably eliminated from the process
of estimating mineralized material. If these estimates were to prove to be unreliable, we could implement an exploitation plan that may not lead to
commercially viable operations in the future.

Joint ventures and other partnerships in relation to our properties may expose us to risks.
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We have in the past, and may in the future, entered into joint ventures or other partnership arrangements with other parties in relation to the
exploration, development, and production of certain of the properties in which we have an interest. Joint ventures can often require unanimous
approval of the parties to the joint venture or their representatives for certain fundamental decisions such as an increase or reduction of registered
capital, merger, division, dissolution, amendments of constating documents, and the pledge of joint venture assets, which means that each joint venture
party may have a veto right with respect to such decisions which could lead to a deadlock in the operations of the joint venture or partnership. Further,
we may be unable to exert control over strategic decisions made in respect of such properties. Any failure of such other companies to meet their
obligations to us or to third parties, or any disputes with respect to the parties' respective rights and obligations, could have a material adverse effect on
the joint ventures or their properties and, therefore, could have a material adverse effect on our results of operations, financial performance, cash flows,
and the price of our common stock.

Our business is subject to evolving corporate governance and public disclosure regulations that have increased both our compliance costs and the
risk of noncompliance, which could have an adverse effect on our stock price.

We are subject to changing rules and regulations promulgated by a number of governmental and self-regulated organizations, including the SEC, the
Public Company Accounting Oversight Board ("PCAOB") and the Financial Accounting Standards Board. These rules and regulations continue to
evolve in scope and complexity, and many new requirements have been created in response to laws enacted by Congress, making compliance more
difficult and uncertain. For example, on July 21, 2010, Congress passed the Dodd-Frank Wall Street Reform and Consumer Protection Act (the "Dodd-
Frank Act") with increased disclosure obligations for public companies and mining companies in the United States. Our efforts to comply with the
Dodd-Frank Act and other new regulations have resulted in, and are likely to continue to result in, increased general and administrative expenses and a
diversion of our management's time and attention from operating activities to compliance activities.

We are required to comply with Canadian securities regulations and are subject to additional regulatory scrutiny in Canada.

We are a "reporting issuer" in the Canadian provinces of British Columbia and Alberta. As a result, our disclosure outside the United States differs
from the disclosure contained in our SEC filings. Our reserve and resource estimates disseminated outside the United States are not directly
comparable to those made in filings subject to SEC reporting and disclosure requirements, as we generally report reserves and resources in accordance
with Canadian practices. These practices are different from the practices used to report reserve and resource estimates in reports and other materials
filed with the SEC. It is Canadian practice to report measured, indicated, and inferred resources, which are generally not permitted in disclosures filed
with the SEC. In the United States, mineralization may not be classified as a "reserve" unless the determination has been made that the mineralization
could be economically and legally produced or extracted at the time the reserve determination is made. United States investors are cautioned not to
assume that all or any part of measured or indicated resources will ever be converted into reserves. Further, "inferred resources" have a great amount of
uncertainty as to their existence and as to whether they can be mined legally or economically. Disclosure of "contained ounces" is permitted disclosure
under Canadian regulations; however, the SEC only permits issuers to report "resources" as in-place tonnage and grade without reference to unit
measures. Accordingly, information concerning descriptions of mineralization, reserves, and resources contained in disclosures released outside the
United States may not be comparable to information made public by other United States companies subject to the reporting and disclosure
requirements of the SEC.

We are also subject to increased regulatory scrutiny and costs associated with complying with securities legislation in Canada. For example, we are
subject to civil liability for misrepresentations in written disclosure and oral statements. Legislation has been enacted in these provinces which creates
a right of action for damages against a reporting issuer, its directors and certain of its officers in the event that the reporting issuer or a person with
actual, implied, or apparent authority to act or speak on behalf of the reporting issuer releases a document or makes a public oral statement that
contains a misrepresentation or the reporting issuer fails to make timely disclosure of a material change. We do not anticipate any particular regulation
that would be difficult to comply with. However, failure to comply with regulations may result in civil awards, fines, penalties, and orders that could
have an adverse effect on us.
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Risks Associated with Our Common Stock
Our stock price has been volatile and your investment in our common stock could suffer a decline in value.

Our common stock is quoted on the OTCQB Market ("OTCQB") and traded on the TSX Venture Exchange ("TSX-V"). The market price of our
common stock may fluctuate significantly in response to a number of factors, some of which are beyond our control. These factors include price
fluctuations of precious metals, government regulations, disputes regarding mining claims, broad stock market fluctuations, and general economic
conditions in the United States and Canada.

We do not intend to pay any dividends on shares of our common stock in the near future.

We do not currently anticipate declaring and paying dividends to our shareholders in the near future, and any future decision as to the payment of
dividends will be at the discretion of our board of directors and will depend upon our earnings, financial position, capital requirements, plans for
expansion, and such other factors as our board of directors deems relevant. It is our current intention to apply net earnings, if any, in the foreseeable
future to finance the growth and development of our business.

Investors' interests in our Company will be diluted and investors may suffer dilution in their net book value per share, if we issue additional
employee/director/consultant options or if we sell additional shares and/or warrants to finance our operations.

We have not generated material revenue from exploration since the commencement of our exploration stage. In order to further expand our company
and meet our objectives, any additional growth and/or expanded exploration activity may need to be financed through sale and issuance of additional
shares, including, but not limited to, raising finances to explore our properties. Furthermore, to finance any acquisition activity, should that activity be
properly approved, and depending on the outcome of our exploration programs, we may also need to issue additional shares to finance future
acquisitions, growth and/or additional exploration programs at any or all of our projects or to acquire additional properties. We may also in the future
grant to some or all of our directors, officers, insiders, and key employees options to purchase our common shares and stock unit awards as non-cash
incentives. The issuance of any equity securities could, and the issuance of any additional shares will, cause our existing shareholders to experience
dilution of their ownership interests.

If we issue additional shares or decide to enter into joint ventures with other parties in order to raise financing through the sale of equity securities,
investors' interests in our Company will be diluted and investors may suffer dilution in their net book value per share depending on the price at which
such securities are sold. If all of the outstanding options and warrants are exercised and the underlying shares are issued, such issuance will cause a
reduction in the proportionate ownership and voting power of all other shareholders. The dilution may result in a decline in the market price of our
shares.

We are subject to the continued listing criteria of the TSX-V and our failure to satisfy these criteria may result in delisting of our shares of
common stock.

Our shares of common stock are currently listed on the TSX-V. In order to maintain the listing, we must maintain certain share prices, financial, and
share distribution targets, including maintaining a minimum amount of shareholders' equity and a minimum number of public shareholders. In addition
to objective standards, the TSX-V may delist our securities if, in their discretionary opinion: (i) our financial condition and/or operating results appear
unsatisfactory; (ii) it appears that the extent of public distribution or the aggregate market value of the security has become so reduced as to make
continued listing on TSX-V inadvisable; (iii) we sell or dispose of principal operating assets or cease to be an operating company; (iv) we fail to
comply with the listing requirements of the TSX-V; (v) our shares of common stock sell at what the TSX-V considers a "low selling price" and if we
fail to correct this via a reverse split of shares after notification by the TSX-V; or (vi) any other event occurs or any condition exists which makes
continued listing on the TSX-V, in their opinion, inadvisable.
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If the TSX-V delists our shares of common stock, investors may face material adverse consequences, including, but not limited to, a lack of trading
market for our securities, reduced liquidity, decreased analyst coverage of our securities, and an inability for us to obtain additional financing to fund
our operations.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.
None.

Item 3. Defaults Upon Senior Securities.

None.

Item 4. Mine Safety Disclosures

Pursuant to Section 1503(a) of the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010 (the "Dodd-Frank Act"), issuers that are
operators, or that have a subsidiary that is an operator, of a coal or other mine in the United States are required to disclose in their periodic reports filed
with the SEC information regarding specified health and safety violations, orders and citations, related assessments and legal actions, and mining-
related fatalities.

The information concerning mine safety violations or other regulatory matters required by Section 1503(a) of the Dodd-Frank Wall Street Reform and
Consumer Protection Act and Item 104 of Regulation S-K is included in Exhibit 95 to this Quarterly Report.

During the nine-month period ended September 30, 2024, the Company did not have any operating mines and therefore had no such specified health
and safety violations, orders or citations, related assessments or legal actions, mining-related fatalities, or similar events in relation to the Company's
United States operations requiring disclosure pursuant to Section 1503(a) of the Dodd-Frank Act.

Item 5. Other Information

None.
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Item 6. Exhibits

(a) Documents which are filed as a part of this report:

Exhibits:

3.1 Articles of Incorporation of Thunder Mountain Gold, Inc., incorporated by reference to the Company's Form 10-KSB as filed with the
Securities and Exchange Commission on April 16, 2008.

3.2 Bylaws of Thunder Mountain Gold, Inc., incorporated herein by reference to the Company's Form 10-KSB as filed with the Securities
and Exchange Commission on April 16, 2008.

31.1* Certification Required by Rule 13a-14(a) or Rule 15d-14(a). Jones

31.2% Certification Required by Rule 13a-14(a) or Rule 15d-14(a). Thackery

32.1* Certification required by Rule 13a-14(a) or Rule 15d-14(b)_and section 906 of the Sarbanes-Oxley Act of 2002, 18 U.S.C. Section
1350. Jones

32.2% Certification required by Rule 13a-14(a) or Rule 15d-14(b)_and section 906 of the Sarbanes-Oxley Act of 2002, 18 U.S.C. Section
1350. Thackery

95* Mine safety information listed in Section 1503 of the Dodd-Frank Act.

101.INS* Inline XBRL Instance Document—the instance document does not appear in the Interactive Data File as its XBRL tags are embedded
within the Inline XBRL document

101.SCH* Inline XBRL Taxonomy Extension Schema Document

101.CAL* Inline XBRL Taxonomy Extension Calculation Linkbase Document

101.DEF* Inline XBRL Taxonomy Extension Definition Linkbase Document

101.LAB* Inline XBRL Taxonomy Extension Label Linkbase Document

101.PRE* Inline XBRL Taxonomy Extension Presentation Linkbase Document

104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)

*Filed herewith.

28


http://www.sec.gov/Archives/edgar/data/711034/000105291808000148/ex37.htm
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http://www.sec.gov/Archives/edgar/data/711034/000105291808000148/ex37.htm
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https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/exhibit32-2.htm
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/exhibit32-2.htm
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/exhibit95.htm
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/exhibit95.htm
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930.xsd
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930.xsd
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930_cal.xml
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930_cal.xml
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930_def.xml
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930_def.xml
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930_lab.xml
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930_lab.xml
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930_pre.xml
https://linconvert.newsfilecorp.com/projects/13575/36550/inprog/thmg-20240930_pre.xml

SIGNATURES

Pursuant to the requirements of Section 13 or 15(b) of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed
on its behalf of the undersigned, thereunto duly authorized.

THUNDER MOUNTAIN GOLD, INC.

By /s/Eric T. Jones

Eric T. Jones

President and Chief Executive Officer
Date: November 11, 2024

Pursuant to the requirements of the Securities Act of 1934 this report signed below by the following person on behalf of the Registrant and in the
capacities on the date indicated.

By: /s/Larry Thackery
Larry Thackery

Chief Financial Officer
Date: November 11, 2024
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Exhibit 31.1

CERTIFICATION

1, Eric T. Jones, certify that:

1.

2.

I have reviewed this annual report on Form 10Q of Thunder Mountain Gold, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make
the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered
by this report.

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects, the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report.

The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being prepared,;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most
recent fiscal quarter (fourth quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially
affect, the registrant's internal control over financial reporting; and

The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting,
to the registrant's auditors and the audit committee of the registrant's board of directors:

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting.

Date: November 11, 2024

By:

/s/ Eric T. Jones

President, Director and Chief Executive Officer

A signed original of this written statement has been provided to the registrant and will be retained by the registrant to be furnished to the Securities and
Exchange Commission or its staff upon request.



Exhibit 31.2

CERTIFICATION

I, Larry Thackery, certify that:

1.

2.

I have reviewed this annual report on Form 10Q of Thunder Mountain Gold, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make
the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered
by this report.

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects, the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report.

The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most
recent fiscal quarter (fourth quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially
affect, the registrant's internal control over financial reporting; and

The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting,
to the registrant's auditors and the audit committee of the registrant's board of directors:

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting.

Date: November 11, 2024

By

/s/ Larry Thackery

Larry Thackery
Chief Financial Officer

A signed original of this written statement has been provided to the registrant and will be retained by the registrant to be furnished to the Securities and
Exchange Commission or its staff upon request.



Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Thunder Mountain Gold Inc, (the "Company") on Form 10Q for the period ending September 30, 2024 as
filed with the Securities and Exchange Commission on the date hereof (the "Report"), I, Eric T. Jones, President, Director and Chief Executive Officer
of the Company, certify, pursuant to

18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the
Company.

By __/s/ Eric T. Jones

Eric T. Jones

President, Director and Chief Executive Officer
Date: November 11, 2024




Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Thunder Mountain Gold Inc, (the "Company") on Form 10Q for the period ending September 30, 2024, as
filed with the Securities and Exchange Commission on the date hereof (the "Report™), I, Larry Thackery, Chief Financial Officer of the Company,
certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the
Company.

By /s/ Larry Thackery
Larry Thackery

Chief Financial Officer
Date: November 11, 2024




Mine Safety Disclosures

Our mines are operated subject to the regulation of the Federal Mine Safety and Health Administration ("MSHA"), under the Federal Mine Safety and
Health Act of 1977 (the "Mine Act"). In July 2010, the Dodd-Frank Wall Street Reform and Consumer Protection Act (the "Dodd-Frank Act") was
signed into law, and amended in December 2011. When MSHA believes a violation of the Mine Act has occurred, it may issue a citation for such
violation, including a civil penalty or fine, and the mine operator must abate the alleged violation.

As required by the reporting requirements of the Dodd-Frank Act, as amended, the table below presents the following information for the quarter
ended June 30, 2024.

Received Received
Notice of ~ Notice of Legal
Pattern Potential Actions
Section Total Dollar Total of to have Pending Legal Legal
104(d) Value of Number Violations Patterns as of Actions Actions
Section Section Citations Section MSHA of Mining Under Under Last Initiated Resolved
104 S&S 104(b) and 110(b)(2) Section 107(a)  Assessments Related Section Section Day of During During
Mine Violations Orders Orders Violations Orders Proposed Fatalities 104(e) (c) Period Period Period
South
Mountain
Project 0 0 0 0 0 $ 0 0 no no 0 0 0
Trout
Creek
Project 0 0 0 0 0 s 0 0 no no 0 0 0



