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MATERIAL CHANGE REPORT

Name and Address of Company

Banyan Gold Corp.
166 Cougarstone Crescent SW
Calgary, AB T3H 475

Date of Material Change

February 7, 2024

News Release

A news release was disseminated through Accesswire February 7, 2024.
Summary of Material Change

Banyan Gold Corp. (the "Company" or "Banyan") announced an updated Mineral Resource
Estimate (the “MRE” or the “Mineral Resource”) prepared in accordance with National Instrument
43-101, Standards for Disclosure for Mineral Projects (“NI 43-101") for the AurMac Project, Yukon
Territory.

The updated MRE comprises an Inferred Mineral Resource of 7.0 million (“M”) ounces (“0z”) of
gold (as defined in the Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”) Definition
Standards for Mineral Resources & Mineral Reserves incorporated by reference into NI 43 101.

Table 1: Pit-Constrained Inferred Mineral Resources — AurMac Project®@®)“)©)

Deposit Gold Cut-Off | Tonnage Average Gold Gold Content
gl Tonnes Grade 0z.
g/t
Inferred
Airstrip 0.30 35,243,000 0.75 845,000
Powerline? 0.30 312,243,000 0.61 6,158,000
Combined Inferred 0.30 347,486,000 0.63 7,003,000

Notes to Table 1:

1. The effective date for the MRE is February 6, 2024.

Mineral Resources which are not Mineral Reserves do not have demonstrated economic viability. The estimate of
Mineral Resources may be materially affected by environmental, permitting, legal, title, taxation, sociopolitical,
marketing, changes in global gold markets or other relevant issues.

The CIM Definition Standards were followed for classification of Mineral Resources. The quantity and grade of reported
Inferred Mineral Resources in this estimation are uncertain in nature and there has been insufficient exploration to
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define these Inferred Mineral Resources as an Indicated Mineral Resource and it is uncertain if further exploration will
result in upgrading them to an Indicated or Measured Mineral Resource category.

Mineral Resources are reported at a cut-off grade of 0.30 g/t gold for all deposits, using a USS/CANS exchange rate of
0.75 and constrained within an open pit shell optimized with the Lerchs-Grossman algorithm to constrain the Mineral
Resources with the following estimated parameters: gold price of US51,800/ounce, USS2.50/t mining cost, USS5.50/t
processing cost, US52.00/t G+A, 80% gold recoveries, and 45° pit slopes.

The number of tonnes and ounces was rounded to the nearest thousand. Any discrepancies in the totals are due to
rounding effects; rounding followed the recommendations as per NI 43-101.

The updated Resource Estimate for the AurMac Property was prepared by Marc Jutras, P.Eng.,
M.A.Sc., Principal, Ginto Consulting Inc., an independent Qualified Person in accordance with the
requirements of NI 43-101. Mr. Jutras is preparing a technical report supporting the Resource
Estimate (the “Technical Report”) in accordance with the requirements of NI 43-101, which will be
filed on SEDAR at www.sedar.com within forty-five (45) days of the date of the news release.

Full Description of Material Change

5.1 Full Description of Material Change

The material change is fully described in Item 4 above and in the News Releases filed on SEDAR at
www.sedar.com.

5.2 Disclosure for Restructuring Transactions

Not applicable

Reliance on subsection 7.1(2) and (3) of National Instrument 51-102
N/A

Omitted Information

None

Executive Officer

For further information, please contact:

David Rutt, Chief Financial Officer, at (604) 648-8450.

Date of Report

February 13, 2024
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