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Item 1 Name and Address of Company

K92 Mining Inc.
(“K92” or the “Company”)

Suite 700, 510 West Hastings Street
Vancouver, B.C. V6B 118

Item 2 Date of Material Change
June 07, 2016
Item 3 News Release
The Company’s news release was disseminated on June 7, 2016 through Marketwire
Item 4 Summary of Material Change
K92 Mining Inc. Signs Offtake Agreement for Concentrate and Reports on Site and Corporate Progress

Item 5 Full Description of Material Change

K92 Mining Inc. (the “Company” or “K92 Mining”) is pleased to provide an operational and corporate
update.

Site

Onsite, the load commissioning of the refurbished crushing plant has been completed with the plant
achieving an estimated throughput of 95 tonnes per hour (“tph”), indicating significant excess capacity
in comparison to the planned milling rate of 25 tph. All major components of the plant including the jaw
and cone crushers, conveyors and vibrating screen operated within acceptable parameters. Subject to
the completion of usual minor punch list items the crusher is now considered fully operational.

Additionally, water commissioning of the mill and flotation circuit has also been undertaken over the
last few days. This commissioning included the operation of the major equipment items in this section,
including major pumps, float cell agitators, conditioners and compressor. The focus for the coming
month will be on addressing punch list items in this area, commissioning of the process control system
and associated instrumentation and the load commissioning of the Ball Mill.

At the mine, the Company completed the previously announced remedial work on the main mine access
(Muck Bay 9) on schedule, now allowing full access to the upper working levels.

Currently, there are approximately 150 employees and contractors onsite involved in the refurbishment
and rehabilitation work and moving the Company towards the restart of operations.
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K92 Chief Operating Officer, Mr. John Lewins, states, “Our Mine Restart program is progressing well. We
have put together a very strong site based management team which has not only has extensive
experience in the development and operation of gold deposits similar to Irumafimpa and Kora, but also
has collective experience of in excess of 100 years in the PNG mining industry.

The remedial work on our 800 Portal and incline, the main entry and exit point for our Irumafimpa Mine
is well in hand with safe access to the upper working levels being achieved, ventilation re-established,
and the mobile equipment necessary for the restart now on site or in transit.

We have successfully recommissioned the crushing plant and importantly achieved a throughput of up to
95 tonnes per hour (“tph’), indicating the crusher has significant excess capacity in comparison to the
planned mill throughput of 25 tph or 200,000 tonnes per annum (“tpa”).

With the installation of the new Drum Scrubber, which has arrived on site, the crusher throughput rate is
expected to be further increased. We are also aware from historical records that the mill and flotation
sections have operated for sustained periods at tonnages in excess of 30 tph and that even at this rate
the mill was still not drawing full power. In addition we believe that the flotation circuit also has spare
capacity as it was designed to treat grades of greater than 20 g/t Au. This indicates that the process
plant has a potential capacity in excess of 250,000 tpa, which obviously provides significant upside
potential from a future production perspective.

We have also completed the initial water commissioning of the mill and flotation circuits and are now
working towards load commissioning of these circuits”.

Corporate

The Company has signed an offtake agreement with Interalloys Trading Limited (“ITL”) covering the first
three years of concentrate production from the mine. The signing of the offtake agreement follows
extensive negotiations with a number of potential offtakers and while the commercial terms remain
confidential between the Company and ITL, the Company is confident that the terms are extremely
competitive and provide for payment of gold, silver and copper contained in the concentrate.

Further, the Company reports that it has received US$412,626 from CRH Funding Il Pte. Ltd. (“CRH”),
representing the fourth tranche advance (the “Fourth Tranche”) pursuant to the Gold Prepayment
Agreement dated February 4, 2016 (the “GPA”) entered into between K92 Mining’s wholly-owned
subsidiary and CRH. As the Company satisfied the conditions for the Fourth Tranche, the Company also
additionally received CDN$1,900,000 from CRH pursuant to the Equity Subscription Agreement entered
into with CRH dated February 4, 2016 and issued 5,428,571 Preferred shares (“Preferred Shares”) and
5,428,571 Common share purchase warrants (“Warrants”) to CRH.

The Preferred Shares entitle CRH, upon due conversion thereof, to receive, subject to adjustment as
provided in the Articles of the Company, up to 10,318,261 Common shares (the “Underlying Common
Shares”) of the Corporation without payment of any further consideration.

The Warrants entitle CRH upon due exercise in accordance with the certificates representing the
Warrants, to receive, subject to adjustment as provided in such certificates, up to 5,428,571 Common
shares of the Corporation (the “Warrant Shares”) at an exercise price of $0.75 per Warrant Share for a
period of 2 years following the date of issue. The Preferred Shares, the Underlying Common Shares, the
Warrants and the Warrant Shares are subject to a hold period expiring October 8, 2016.

For a detailed description of the GPA and Equity Subscription Agreement, please refer to the Company’s
Information Circular dated April 15, 2016 which was prepared for the Annual & Special Meeting held on
May 16, 2016.
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The Company also announces the appointment of Allison Snetsinger as Corporate Secretary. Ms.
Snetsinger has spent over 10 years providing regulatory and corporate services to public and private
companies, primarily in mining and resource development. She is a member of the Canadian Society for
Corporate Secretaries, the Canadian Institute of Corporate Directors and has provided corporate
secretarial services for a variety of public companies including Imperial Metals Corporation, Turquoise
Hill Resources Ltd. and SouthGobi Resources Ltd.

Item 5.2  Disclosure for Restructuring Transactions
Not applicable.
Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102
Not applicable.
Item 7 Omitted Information
Not applicable.
Item 8 Executive Officer
lan Stalker, CEO
Item 9 Date of Report

June 07, 2016
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