
 
Zentek Announces Brokered LIFE Offering for Gross Proceeds of up to C$15 Million 

 
THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE 

UNITED STATES 

 
Guelph, Ontario – May 14, 2026 – Zentek Ltd. (TSXV: ZEN) (NASDAQ: ZTEK) (“Zentek” or the 
“Company”) today announced that it has entered into an engagement agreement with Red Cloud 
Securities Inc. (“Red Cloud”) to act as sole agent and bookrunner on a “best efforts” basis in connection 
with a marketed private placement (the “Marketed Offering”) for gross proceeds of up to C$15,000,000 
from the sale of up to 15,000,000 units of the Company (the “Units”) at a price of C$1.00 per Unit (the 
“Offering Price”). 

Each Unit will consist of one common share of the Company (each, a “Common Share”) and one common 
share purchase warrant (each, a “Warrant”). Each Warrant will entitle the holder thereof to purchase one 
Common Share (a “Warrant Share”) at a price of C$1.50 at any time on or before the date that is 36 
months following the Closing Date (as herein defined). 

The Company has granted Red Cloud an option, exercisable in whole or in part up to 48 hours prior to 
the closing of the Marketed Offering, to sell up to an additional 3,000,000 Units at the Offering Price for 
additional gross proceeds of up to C$3,000,000 (the “Agent’s Option”). The Marketed Offering and the 
securities issuable on exercise of the Agent’s Option are collectively referred to as the “Offering”. 

Use of Proceeds 

The Company intends to use the net proceeds from the Offering for (i) the development and derisking of 
the Albany Graphite Project, including the completion of a new Preliminary Economic Assessment 
currently being prepared by Micon International Limited, the advancement of subsequent preliminary 
feasibility study work, and business development activities targeting small modular reactor developers, 
national defence end-users, and other high-intensity end-user markets for which Albany ultra-high-purity 
graphite is suited; (ii) the continued commercialization of the Company’s ZenGUARD™ platform; and (iii) 
payment obligations, general working capital and corporate purposes. 

Listed Issuer Financing Exemption 

Subject to compliance with applicable regulatory requirements and in accordance with National 
Instrument 45-106 - Prospectus Exemptions (“NI 45-106”), the Units will be offered for sale to purchasers 
resident in the provinces of British Columbia, Alberta, Manitoba, Saskatchewan, and Ontario pursuant to 
the listed issuer financing exemption under Part 5A of NI 45-106, as amended by Coordinated Blanket 
Order 45-935 – Exemptions from Certain Conditions of the Listed Issuer Financing Exemption. The 
Common Shares and Warrants underlying the Units, and the Warrant Shares underlying the Warrants, if 
exercised, are expected to be immediately freely tradeable in accordance with applicable Canadian 
securities legislation if sold to purchasers resident in Canada. The Units may also be sold in the United 
States or to, or for the account or benefit of, U.S. persons, by way of private placement pursuant to 
exemptions from the registration requirements provided for under the United States Securities Act of 
1933, as amended (the “U.S. Securities Act”), and in jurisdictions outside of Canada and the United 
States on a private placement or equivalent basis, in each case in accordance with all applicable laws, 
provided that no prospectus, registration statement, or other similar document is required to be filed in 
such jurisdiction. The Units will be offered to purchasers outside of Canada pursuant to the exemption 
from the prospectus requirements in Canada available under OSC Rule 72-503 – Distributions Outside 
of Canada, and the securities issued from the sale of Units to purchasers outside of Canada are not 
expected to be subject to a four-month hold period in Canada. 

An offering document (the “Offering Document”) dated May 14, 2026 related to the Offering can be 
accessed under the Company’s profile on SEDAR+ at www.sedarplus.ca and on the Company’s website 



at www.zentek.com. Prospective investors should read the Offering Document before making an 
investment decision. 

Closing 

The Offering is anticipated to close on or about May 27, 2026, or such other date as the Company and 
Red Cloud may agree (the “Closing Date”). Completion of the Offering is subject to certain conditions 
including, but not limited to, the receipt of all necessary regulatory approvals, including the approval of 
the TSX Venture Exchange. 

Securities Disclaimer 
The securities have not been, and will not be, registered under the U.S. Securities Act, or any U.S. state 
securities laws, and may not be offered or sold to, or for the account or benefit of, persons in the United 
States or U.S. persons, absent registration under the U.S. Securities Act and all applicable U.S. state 
securities laws or in compliance with an exemption therefrom. This news release does not constitute an 
offer to sell or a solicitation of an offer to buy nor shall there be any sale of any of the securities in any 
jurisdiction in which such offer, solicitation or, or sale would be unlawful. 

About Zentek Ltd. 
Zentek Ltd. is a Canadian intellectual property development and commercialization company advancing 
a portfolio of graphene-enabled and advanced material technologies across clean air, next-generation 
materials, and critical minerals. The Company's core platforms are AlbanyGraphite, ZenGUARD™, and 
Triera. The Albany Graphite Project is the Company's principal critical minerals asset and is advancing 
toward a new Preliminary Economic Assessment targeted for completion in Summer 2026. 

Since the appointment of Mohammed Jiwan as Chief Executive Officer effective December 1, 2025, the 
Company has advanced its platforms through independent technical validation of Albany graphite 
meeting the threshold for nuclear, defence, aerospace, and premium lithium-ion battery applications; the 
revised regulatory classification by Health Canada confirming that ZenGUARD™ Enhanced Air Filters 
are not subject to regulation under the Pest Control Products Act; the addition of ZenGUARD™ Enhanced 
Air Filters to the Innovative Solutions Canada Pathway to Commercialization source list; the initiation of 
a U.S. commercial pilot program for ZenGUARD™ with Quality Filters Inc.; and the engagement of Micon 
International Limited, AppEco Inc., American Energy Technologies Company, and ERM Consultants 
Canada Ltd. to advance the new Preliminary Economic Assessment and supporting environmental 
baseline program at the Albany Graphite Project. 

Forward-Looking Statements 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this 
release. 

This news release contains forward-looking statements. These statements, referred to herein as 
"forward-looking statements", are not historical facts, are made as of the date of this news release and 
include, without limitation, statements regarding the completion and terms of the Offering, the anticipated 
closing date of the Offering, the intended use of proceeds of the Offering, and the approval of the Offering 
from the TSX Venture Exchange. Since forward-looking statements address future events and conditions, 
by their very nature they involve inherent risks and uncertainties. Although Zentek believes that the 
assumptions and factors used in preparing the forward-looking information in this news release are 
reasonable, undue reliance should not be placed on such information, which only applies as of the date 
of this news release, and no assurance can be given that such events will occur in the disclosed time 
frames or at all. Zentek disclaims any intention or obligation to update or revise any forward-looking 
information, whether as a result of new information, future events or otherwise, other than as required by 
law. 
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