
Claritas Pharmaceuticals, Inc. 
MATERIAL CHANGE REPORT  

 
Item 1: Name and Address of Company 
  

Claritas Pharmaceuticals, Inc. (the “Company”)  
4040 Civic Center Drive 
Suite 200 
San Rafael, California, USA, 94903 

 
Item 2:  Dates of Material Change 
 
  April 4, 2022, April 5, 2022,  April 6, 2022, and April 7, 2022  
 
Item 3: News Release 

 
News releases were issued and disseminated through the facilities of Executive Business Services, Inc. and/or 
Stockwatch on the above mentioned dates, and filed on SEDAR (www.sedar.com). Copies of the news release 
are attached as Schedule “A” hereto.   

 
Item 4: Summary of Material Changes 
 
On April 4, 2022, the Company announced it has submitted to the TSXV for approval the terms of an agreement entered 
into between the Company and a creditor of the Company under which it will issue shares to such creditor in settlement of 
amounts owed to such creditor, subject to TSXV approval. The creditor is Salzman Group Ltd., the amount of the debt is 
CAD $75,000, and it is proposed that common shares will be issued to Salzman at CAD $0.1395 per share, resulting in 
the proposed number of shares to be issued to Salzman (subject to TSXV approval) at 537,634 common shares. 
 
On April 5, 2022, the Company announced approval from Australian Ethics Committee to begin Phase 1 Trial of R-107 to 
be conducted at Scientia Clinical Research in Sydney, Australia, and the Company immediately beginning enrollment in 
the study. 
 
On April 6, 2022, the Company announced it has submitted to the TSXV for approval the terms of agreement entered into 
between the Company and another creditor of the Company under which it will issue shares to such creditor in settlement 
of an amount owed to such creditor, subject to TSXV approval. The creditor is Obsidian Global GP, LLC, the amount of 
the debt is USD $60,000, and it is proposed that common shares will be issued to Obsidian at CAD $0.133 per share, 
resulting in the proposed number of shares to be issued to Obsidian (subject to TSXV approval) at 562,223 common 
shares. 
 
On April 7, 2022, the Company announced approval from the OTC Market Group to up-list to their OTCQB tier 
quotation. Company will provide an update regarding the exact date on which its Common Shares will begin trading on 
the OTCQB under the ticker symbol "CLAZF". 
 
Readers are urged to review the attached news releases at Schedule "A" to this report for complete details on the above 
mentioned matters.  

 
Item 5: Full Description of Material Changes 
 

See attached news releases at Schedule "A" to this report. 
 

Item 6: Reliance on Subsection 7.1(2) of National Instrument 51-102 
 
 Not applicable. 
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Item 7: Omitted Information 
 
 Not applicable. 
 
Item 8: Executive Officer 
 

The following executive officer of the Company is knowledgeable about the material changes and this report: 
 
 Robert Farrell  
 President, CEO, & Director 
   
Item 9: Date of Report 
 
 April 14, 2022 
 
 
 
Schedule “A” follows on the following page. 



SCHEDULE "A" 
 

 
April 4, 2022  news release 
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April 5, 2022  news release (see next page) 
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April 5, 2022  news release 
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April 6, 2022  news release 
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April 7, 2022  news release 
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