
      
 

Capstone Infrastructure Corporation Announces Final Outcome of Litigation with the Ontario 

Electricity Financial Corporation  

January 19, 2017 – TORONTO – Capstone Infrastructure Corporation ("Capstone" or the "Corporation") 

(TSX:CSE.PR.A) today announces that the Supreme Court of Canada dismissed Ontario Electricity 

Financial Corporation’s (“OEFC”) application for leave to appeal the April 19, 2016 decision of the Ontario 

Court of Appeal.    

On March 12, 2015 the Ontario Superior Court determined, among other things, that OEFC did not 

properly calculate the price paid for electricity generated under its power purchase agreements (“PPAs”) 

with Capstone and a number of other power producers in Ontario.  This determination was upheld by the 

Ontario Court of Appeal in its April 19, 2016 decision. On October 21, 2016, Capstone received $23.6 

million in net OEFC retroactive payments for its Cardinal, Wawatay and Dryden facilities.  

Capstone is pleased with this final outcome and will to continue to focus its efforts on its core power 

business as well as growth in the power sector across Canada to deliver long-term value for its 

stakeholders.  

About Capstone Infrastructure Corporation 
Capstone owns Capstone Power Corp. (100% ownership), which owns, operates and develops thermal 

and renewable power generation facilities in Canada with a total installed capacity of net 505 megawatts, 

and Capstone also has a shareholding in Värmevärden (33.3% ownership), a district heating business in 

Sweden. Please visit www.capstoneinfrastructure.com for more information. 

Notice to Readers 
Certain of the statements contained within this document are forward-looking and reflect management’s expectations regarding the 

future growth, results of operations, performance and business of Capstone Infrastructure Corporation (the “Corporation”) based on 

information currently available to the Corporation. Forward-looking statements are provided for the purpose of presenting 

information about management’s current expectations and plans relating to the future and readers are cautioned that such 

statements may not be appropriate for other purposes. These statements use forward-looking words, such as “anticipate”, 

“continue”, “could”, “expect”, “may”, “will”, “intend”, “estimate”, “plan”, “believe” or other similar words, . These statements are subject 

to known and unknown risks and uncertainties that may cause actual results or events to differ materially from those expressed or 

implied by such statements and, accordingly, should not be read as guarantees of future performance or results. The forward-

looking statements within this document are based on information currently available and what the Corporation currently believes 

are reasonable assumptions, including the material assumptions set out in the management’s discussion and analysis of the results 

of operations and the financial condition of the Corporation (“MD&A”) for the year ended December 31, 2015 under the headings 

"Changes in the Business", “Results of Operations” and "Financial Position Review", as updated in subsequently filed MD&A of the 

Corporation (such documents are available under the Corporation’s SEDAR profile at www.sedar.com). 

Other potential material factors or assumptions that were applied in formulating the forward-looking statements contained herein 

include or relate to the following: that the business and economic conditions affecting the Corporation’s operations will continue 

substantially in their current state, including, with respect to industry conditions, general levels of economic activity, regulations, 

weather, taxes and interest rates; that the preferred shares will remain outstanding and that dividends will continue to be paid on the 

preferred shares; that there will be no further material delays in the Corporation’s wind development projects achieving commercial 

operation; that the Corporation’s power infrastructure facilities will experience normal wind, hydrological and solar irradiation 

conditions, and ambient temperature and humidity levels; that there will be no material changes to the Corporation’s facilities, 

equipment or contractual arrangements; that there will be no material changes in the legislative, regulatory and operating framework 

for the Corporation’s businesses; that there will be no material delays in obtaining required approvals for the Corporation’s power 

infrastructure facilities or Värmevärden; that there will be no material changes in environmental regulations for the power 

infrastructure facilities or Värmevärden; that there will be no significant event occurring outside the ordinary course of the 

Corporation’s businesses; the refinancing on similar terms of the Corporation’s and its subsidiaries’ various outstanding credit 

facilities and debt instruments which mature during the period in which the forward-looking statements relate; market prices for 

electricity in Ontario and the amount of hours that Cardinal is dispatched; the price that Whitecourt will receive for its electricity 

production considering the market price for electricity in Alberta, the impact of renewable energy credits, and Whitecourt’s 

agreement with Millar Western, which includes sharing mechanisms regarding the price received for electricity sold by the facility; 

the re-contracting of the power purchase agreement ("PPA") for Sechelt; and that there will be no material changes to the Swedish 

krona to Canadian dollar exchange rate. 



 
 

Although the Corporation believes that it has a reasonable basis for the expectations reflected in these forward-looking statements, 

actual results may differ from those suggested by the forward-looking statements for various reasons, including: risks related to the 

Corporation’s securities (dividends on preferred shares are not guaranteed; volatile market price for the Corporation’s preferred 

shares; and subordination and absence of covenant protection); risks related to the Corporation and its businesses (availability of 

debt and equity financing; default under credit agreements and debt instruments; geographic concentration; foreign currency 

exchange rates; acquisitions, development and integration; environmental, health and safety; changes in legislation and 

administrative policy; and reliance on key personnel); risks related to the Corporation’s power infrastructure facilities (market price 

for electricity; power purchase agreements; completion of the Corporation’s wind development projects; operational performance; 

contract performance and reliance on suppliers; land tenure and related rights; environmental; and regulatory environment); and 

risks related to Värmevärden (operational performance; fuel costs and availability; industrial and residential contracts; 

environmental; regulatory environment; and labour relations). 

For a comprehensive description of these risk factors, please refer to the “Risk Factors” section of the Corporation’s Annual 

Information Form dated March 29, 2016, as supplemented by disclosure of risk factors contained in any subsequent annual 

information form, material change reports (except confidential material change reports), business acquisition reports, interim 

financial statements, interim management's discussion and analysis and information circulars filed by the Corporation with the 

securities commissions or similar authorities in Canada (which are available under the Corporation’s SEDAR profile at 

www.sedar.com). 

The assumptions, risks and uncertainties described above are not exhaustive and other events and risk factors could cause actual 

results to differ materially from the results and events discussed in the forward-looking statements. The forward-looking statements 

within this document reflect current expectations of the Corporation as at the date of this document and speak only as at the date of 

this document. Except as may be required by applicable law, the Corporation does not undertake any obligation to publicly update 

or revise any forward-looking statements. 

Contact: 

Amanda Dillon 
Manager, Communications 
Capstone Infrastructure Corporation 
(416) 649-1325 
Email: adillon@capstoneinfra.com  

  
 
 
 
 

 
 


