
Signature Resources Expands Gold
Mineralization with Ongoing Initial Resource
Estimation Development Work
Toronto, Ontario--(Newsfile Corp. - August 30, 2022) - Signature Resources Ltd. (TSXV: SGU) (OTCQB:
SGGTF) (FSE: 3S3) ("Signature" or the "Company") is pleased to update progress on its NI 43-101
initial resource estimation effort for our 100%-owned Lingman Lake Gold Project in northern Ontario,
Canada.

Initial resource enhancement. Further to the previously issued update, over the course of working with
Wood Canada Limited ("Wood"), and Watts, Griffis, and McQuat Limited ("WGM"), the Company had
identified a low-cost opportunity to capture additional data to increase the quantity and quality of the
geologic knowledge of the deposit underpinning the development of an initial resource estimate via an
enhanced sampling and assay program.

New gold zones identified. As a result, the Company embarked on a campaign of the additional
sampling and assaying of a limited number of drill holes between the existing high-grade gold shear
zones ("Intra-Zone"). Out of 30 holes sampled, 7 holes have newly identified low-grade mineralization
and a number of higher-grade shoots. Intercept widths ranged from 1.0 to 2.0 metres. (See Table 1).
Sampling was over 1.0 metre intervals.

These newly sampled intervals collectively aimed to:

1. Identify gold mineralization between the previously identified zones where no assaying had been
conducted historically (See Figure 1).

2. Collect and add new data to the geology database to aid and expand the geologic understanding
and resource model.

3. Demonstrate the potential for an expanded initial resource estimate by identifying the presence of
a broader mineralized, near-surface, gold system beyond the extents of the existing high-grade
zones.

4. Improve the continuity of existing gold zones by filling gaps in the geologic database and resource
model (See Figure 2).

"The work from Wood, WGM, and our team continues to significantly advance the understanding of
the Lingman Lake project and the contained gold system. Initial intra-zone sampling results
identifying a broader mineralized gold system from additional sampling between the previously
identified zones is directionally positive for the mineralized volume, scale of potentially contained
ounces, and quality of the developing initial resource estimate targeted for H2/2022. We are very
pleased with these results as this new information underpins the ongoing development of a more
robust gold system than previously understood." 

- Robert Vallis, President, CEO, and Director

Expanding Mineralization within the Geological Footprint. Based on the results of the sampling
program, the Company expects that, when incorporated into Wood's ongoing initial resource modelling,
the data will enhance the quantity and quality of the initial resource estimate. This additional knowledge
gained from the sampling program will better inform future exploration work and points to the need for
further sampling between areas of known mineralization. The Company has aligned its procedures with
respect to assay and data collection with CIMVal standards and best practices.

Poised for Further Resource Expansion. In anticipation of future drilling at the Lingman Lake Project,
the Company advanced the development of camp infrastructure during 2021. Much of the work done

https://www.newsfilecorp.com/redirect/L7PK7HN0aZ


during that period provides a degree of insulation from rising costs and supply issues in the exploration
sector. Onsite exploration work, including drilling, can be started in a timely manner. The Company has
two 100%-owned diamond drills onsite along with an initial inventory of drilling consumables to support
up to 10,000 metres of drilling. As the current drill extents of the Lingman Lake Project are shallow
averaging about 200 metres downhole, a follow up drill program could capture an opportunity to
materially grow the resource.

Figure 1 - Additional Sampling and Assaying "between" the existing high-grade gold zones

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8296/135345_2c7598c534f469bb_001full.jpg

Figure 2 - Sample section demonstrating new low-grade intervals expanding gold mineralization
and improving continuity

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8296/135345_figure2_signature.png
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Table 1 - Selected sampling results between the existing gold zones

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8296/135345_table1_signature.png

Insiders have recently exercised options in support of the Company's continued efforts to add value to
shareholders.

About Signature

The Lingman Lake Project consists of 1,434 staked claims, four freehold fully patented claims and 14
mineral rights patented claims totaling approximately 27,113 hectares. The property includes what has
historically been referred to as the Lingman Lake Gold Mine, an underground substructure consisting of
a 126.5-metre shaft, and 3-levels at 46-metres, 84-metres and 122-metres depths.

To find out more about Signature Resources Ltd., visit our website at www.signatureresources.ca, or
contact:

Investor Relations
(416) 840-6345
info@signatureresources.ca

Cautionary Notes

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is
defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy
or accuracy of this news release.

This news release contains forward-looking statements which are not statements of historical fact.
Forward-looking statements include estimates and statements that describe the Company's future
plans, objectives or goals, including words to the effect that the Company or management expects a
stated condition or result to occur. Forward-looking statements may be identified by such terms as
"believes", "anticipates", "expects", "estimates", "may", "could", "would", "will", or "plan". Since
forward-looking statements are based on assumptions and address future events and conditions, by
their very nature they involve inherent risks and uncertainties. Although these statements are based
on information currently available to the Company, the Company provides no assurance that actual
results will meet management's expectations. Risks, uncertainties and other factors involved with
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forward-looking information could cause actual events, results, performance, prospects and
opportunities to differ materially from those expressed or implied by such forward-looking information.
Forward-looking information in this news release includes, but is not limited to, the Company's
objectives, goals or future plans, statements, exploration results, potential mineralization, the
estimation of mineral resources, exploration and mine development plans, timing of the
commencement of operations and estimates of market conditions and risks associated with infectious
diseases, including COVID-19. Factors that could cause actual results to differ materially from such
forward-looking information include, but are not limited to changes in general economic and financial
market conditions, failure to identify mineral resources, failure to convert estimated mineral resources
to reserves, the inability to complete a feasibility study which recommends a production decision, the
preliminary nature of metallurgical test results, delays in obtaining or failures to obtain required
governmental, environmental or other project approvals, political risks, inability to fulfill the duty to
accommodate First Nations and other indigenous peoples, uncertainties relating to the availability
and costs of financing needed in the future, changes in equity markets, inflation, changes in exchange
rates, fluctuations in commodity prices, delays in the development of projects, capital and operating
costs varying significantly from estimates and the other risks involved in the mineral exploration and
development industry, and those risks set out in the Company's public documents filed on SEDAR.
Although the Company believes that the assumptions and factors used in preparing the forward-
looking information in this news release are reasonable, undue reliance should not be placed on such
information, which only applies as of the date of this news release, and no assurance can be given
that such events will occur in the disclosed time frames or at all. The Company disclaims any
intention or obligation to update or revise any forward-looking information, whether as a result of new
information, future events or otherwise, other than as required by law.

To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/135345
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