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BUSINESS ACQUISITION REPORT 
 

Item 1.  Name and Address of Company 
 
1.1   Name and Address of Company 

 
NATURALLY SPLENDID ENTERPRISES LTD. 
2435 Beta Avenue 
Burnaby, BC, V5C 5N1 
 

1.2   Executive Officer 
 
Charles E. Jenkins 
Chief Financial Officer 
(604) 685-6375 
 

Item 2.  Details of Acquisition 
 

2.1   Nature of Business Acquired 
 
Naturally Splendid Enterprises Ltd. (the “Company”) completed its acquisition of 51 Class 
A shares POS BPC Manufacturing Corp. (“BPC”), being 51% of the issued shares of 
BPC, in accordance with the terms of a securities purchase agreement (the “Purchase 
Agreement”) with POS Management Corp. (“POS Management”) and POS Holdings 
Corp. (“POS”).  
 
BPC operates the 12,000 square foot facility (the “BPC Facility”) containing approximately 
60,000L of tankage, a fractional distillation system, evaporation equipment, spray drying 
equipment, a ring dryer and various other pieces of complementary & auxiliary equipment 
owned by BPC. It is capable of processing a variety of products including the suite of 
plant-based omega technologies such as HempOmega® (www.hempomega.com) that 
Naturally Splendid has licensed from Full Spectrum Laboratories.  Additionally, the BPC 
Facility is designed to produce plant-based extracts, tinctures and dry ingredients for a 
variety of clients. 
 
Also, the Company entered into a license agreement with POS Bio-Sciences, whereby the 
Company has the right to sell and market, on an exclusive basis, five (5) ingredients 
created using POS Bio-Sciences’ technology and sell and market, on a non-exclusive 
basis, additional ingredients created using POS technologies. In consideration of the 
license, the Company has agreed to pay POS a 5% net revenue royalty. The ingredients 
included in this licensing arrangement consists of plant and marine extracts in the form of 
powder or oil and will be marketed through the Company’s recently launched BC 
Ingredients (BCI) division (www.bcingredients.com). 
 

2.2   Date of Acquisition 
 
June 18, 2015. 
 

2.3   Consideration 
 

In consideration of the BPC shares, the Company paid CAD $1,750,000 to POS 
Management and issued 367,647 common shares of the Company (the “Consideration 
Shares”) to POS Management. The Consideration Shares will be subject to a restriction 
of trading for a period of 12 months from the date of issue.  Further, the Company, POS 
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and BPC entered into a unanimous shareholders agreement that provides, among other 
things, equal board representation for each of the Company, which holds 51 Class A 
shares of BPC, and POS, which holds 49 Class A Shares of BPC. 
 

2.4   Effect on Financial Position 
 
The acquisition will allow the Company to manufacture its own suite of products including 
those products that utilize the Company’s plant-based omega. 
 
The Company does not presently have any plans or proposals for material changes in the 
Company’s or BPC’s affairs (corporate structure, personnel or management) that will 
have an impact on the financial performance and financial position of the Company. 
 

2.5   Prior Valuations 
 
None. 
 

2.6  Parties to Transaction 
 
The acquisition was not with an informed person, associate or affiliate of the Company. 
 

2.6   Date of Report 
 
August 28, 2015. 

 
Item 3.  Financial Statements 
 

The following financial statements attached as Schedule “A” hereto are included in this 
Business Acquisition Report: 
 
(1) Audited financial statements of BPC for the fiscal year ended March 31, 2015. 

 
 
 
 
 




































