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NOTICE OF NO AUDITOR REVIEW OF CONDENSED
INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The accompanying unaudited condensed interim cwmiadetl financial statements of First
Growth Holdings Ltd. for the three and nine monginsled March 31, 2015 have been prepared
by the management of the Company and approved éyCtimpany’s Audit Committee and
Board of Directors.

Under National Instrument 51-102, Part 4, subsacti@(3)(a), if an auditor has not performed a
review of the condensed interim consolidated fimgrstatements, they must be accompanied by
a notice indicating that an auditor has not revitee condensed interim consolidated financial
statements.

The accompanying unaudited condensed interim cilaged financial statements of the
Company have been prepared by and are the respiynsibthe Company’s management.

The Company’s independent auditor has not performedview of these condensed interim
consolidated financial statements in accordancd wiandards established by the Canadian
Institute of Chartered Accountants for a revievite condensed interim financial statements by
an entity’s auditor.



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Consolidated Statements of Financial Position
(Unaudited, in Canadian dollars)

Notes March 31, 2015 June 30, 2014

ASSETS
Current
Cash and cash equivalents $ 327,813 $ 196,848
Short-term investment 5 600,622 4,101,757
Accounts receivable 6 100,472 46,677
Inventory 7 1,199,501 856,080
Prepaid expenses 1,984,502 140,557
4,212,910 5,341,919
Goodwill 4 225,000 -
Intangible assets 4 117,000 -
Property and equipment 8 77,636 -
419,636 -
TOTAL ASSETS $ 4,632,546 5,341,919
LIABILITIES AND SHAREHOLDERS' EQUITY
Current
Accounts payable & accrued liabilties 9% 647,814 756,683
Due to related parties 14 443,845 405,479
Deferred revenue 285,399 77,443
Short-term loan 10 1,023,000 -
TOTAL LIABILITIES 2,400,058 1,239,605
Sharedholders' Equity
Common shares 12 10,380,534 10,284,534
Reserves 831,538 700,376
Deficit (9,340,971) (6,882,596)
Accumulated other comprehensive income 36,325 -
Total equity attributable to equity holders of the company 1,907,426 4,102,314
Non-controlling interest 325,062 -
TOTAL SHAREHOLDERS' EQUITY 2,232,488 4,102,314
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 4,632,546 5,341,919
On behalf of the Board:
"Han Liang Pan" Director "lat Wai Chan" Director
Han Liang Pan lat Wai Chan

The accompanying notes are an integral part of these condensed consolidated interimfinancial statements.



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Consolidated Statements of Operations and Comprehsive Loss
(Unaudited, in Canadian dollars)

Three months ended

Nine months ended

Notes March 31, 2015 March 31, 2014

March 31, 2015 March 31, 2014

REVENUES $ 1,158,650 $ 415,805 $ 2,906,011 $ 1,385,023
COST OF SALES 905,781 321,558 2,284,425 1,067,876
GROSS PROFIT 252,869 94,247 621,586 317,147
EXPENSES
Advisory - - - 35,460
Amortization 8 33,791 - 114,197 -
Consultting fees 14 212,143 147,669 783,331 228,785
Filing fees 4,864 6,500 47,161 8,419
Listing costs 3 - - - 4,619,181
Marketing and promotion 160,672 59,053 414,852 102,916
Meals and travel 123,670 73,964 281,993 127,138
Merchant fees 24,470 13,278 58,430 34,105
Office and general 234,233 40,123 487,798 80,369
Payroll 14 317,370 113,283 646,902 243,015
Professional fees 84,756 19,822 267,095 318,456
Stock-based compensation expense 176,889 - 179,790 -
Technical support 28,563 6,000 74,407 19,500
Transfer agent fees 1,964 1,663 8,838 5,964
TOTAL OPERATING EXPENSES 1,403,385 481,355 3,364,794 5,823,308
OPERATING LOSSES (1,150,516) (387,108) (2,743,208) (5,506,161)

OTHER INCOME (EXPENSES)

Foreign exchange gain (loss) 22,195 (150) (31,102) (150)

Interest income (expense) 10,744 6,123 38,235 (6,951)
NET INCOME (LOSS) (1,117,577) (381,135) (2,736,075) (5,513,262)
Currency Translation difference on foreign subsidiay 25,156 - 36,325 -
NET LOSS AND COMPREHENSIVE LOSS (1,092,421) (381,135) (2,699,750) (5,513,262)

NET LOSS ATTRIBUTABLE TO:
Common shares (1,022,576) (381,135)
Non-controling interests (95,001) -

(2,507,003)  (5,513,262)
(229,072) -

(1,117,577) (381,135)

(2,736,075)  (5,513,262)

NET LOSS AND COMPREHENSIVE LOSS ATTRIBUTABLE TO:
Common shares (997,420) (381,135)
Non-controling interests (95,001) -

(2,470,678)  (5,513,262)
(229,072) -

$  (1,092,421)% (381,135)

$ (2,699,750)$ (5,513,262)

Loss per share - Basic and diluted $ (0.02) $ (0.02)

$ (0.05) $ 0.17)

Weighted average number of shares outstanding - basand diluted 51,422,313 51,010,999

51,303,517 32,239,630

The acconmpanying notes are an integral part of these condensed consolidated interimfinancial statements.



FIRST GROWTH HOLDINGS LTD.
(Formerly Vida Ventures Ltd.)

Consolidated Interim Statements of Changes in Shamelders’ Equity
(Unaudited, in Canadian dollars, except share number)

Accumulated
Common Shares Class A Special Shares other
Number of Number of comprehensive Non-controling Total Equity
Shares Amount Shares Amount Reserves income Deficit Interests (Deficiency)

BALANCE, JUNE 30, 2013 11,761,959 $ 1,201 11,770 $ 11,770 $ - % -$ (836,392% - $ (823,421)

Issuance of common shares for

consulting services 2,938,041 300 - - - - - - 300

Consolidation of Vida 15,300,000 4,601,770 (11,770) (11,770) 333,427 - - - 4,923,427

Transaction cost due to

amalgamation with Vida 843,333 253,000 - - - - - - 253,000

Issuance of common shares and

share purchase warrants pursua

private placement 20,167,666 6,050,300 - - 164,818 - - - 6,215,118

Share issuance cost - (622,037) - - - - - - (622,037)

Net loss and comprehensive loss

the period - - - - - - (5,513,262) (5,513,262)
BALANCE, MARCH 31, 2014 51,010,999 10,284,534 - - 498,245 - (6,349,654) - 4,433,125

Share-based compensation - - - - 202,131 - - - 202,131

Net loss and comprehensive loss

the period - - - - - - (532,942) - (5632,942)
BALANCE, JUNE 30, 2014 51,010,999 10,284,534 - - 700,376 - (6,882,596) - 4,102,314

Issuance of common shares for

consulting services 350,000 49,000 - - - - - - 49,000

Issuance of common shares

pursuant to operating agreement 200,000 47,000 - - - - - - 47,000

Share-based compensation - - - - 179,790 - - - 179,790

Option cancelled - - - - (48,628) - 48,628 -

Other comprehensive income for

the period - - - - - 36,325 - - 36,325

Net loss and comprehensive loss

the period - - - - - - (2,507,003) 325,062 (2,181,941)
BALANCE, MARCH 31, 2015 51,560,999 $ 10,380,534 - $ -$ 831,538% 36,325 $ (9,340,971% 325,062 $ 2,232,488

The accompanying notes are an integral part of these condensed consolidated interimfinancial statements.



FIRST GROWTH HOLDINGS LTD.
(Formerly Vida Ventures Ltd.)

Consolidated Interim Statements of Cash Flows

(Unaudited, in Canadian dollars)

Three months ended

Nine months ended

Notes March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss for the period $ (1,117,577)$ (381,135) $ (2,736,075)$ (5,513,262)
Items not affecting cash:
Amortization 33,791 - 114,197 -
Listing costs 3 - - - 4,619,181
Advisory expense - - - 35,760
Unrealized foreign exchange loss 25,156 - 36,325 -
Paid-in capital (554,134) - - -
Stock-based compensation expense 176,889 - 179,790 -
Shares issued for consulting services - - 49,000 -
Shares issued for business acquisition 47,000 - 47,000 -
Changes in non-cash working capital items:
Accounts receivable 989,602 (22,142) (53,795) (46,694)
Due to related parties (2,481) - - -
Inventory 108,437 (58,758) (343,421) (132,592)
Prepaid expenses (1,864,862) (1,812) (1,843,945) (120,086)
Accounts payable and accrued liabiities (418,691) (132,738) (153,870) 149,703
Deferred revenue 71,424 59,741 207,957 14,959
Net change in operating actiities (2,505,446) (536,844) (4,496,837) (993,031)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of business, net of acquired cash 3,4 (15,000) - (528,389) 560,532
Purchase of property and equipment 8 (90,345) - (221,823) -
Short-term investment 2,429,966 552,287 3,732,524 (5,060,710)
Net change in investing activities 2,324,621 552,287 2,982,312 (4,500,178)
CASH FLOWS FROM FINANCING ACTIVITIES
Share capital - - - 6,020,300
Share issue costs - - - (457,219)
Bank loan 10 1,023,000 (11,000) 1,023,000 (5,000)
Bank indebtedness - (7,013) - -
Due to related parties (1,123,135) 14,026 592,500 12,251
Net change in financing activities (100,135) (3,987) 1,615,500 5,570,332
Effect of foreign exchange on cash and cash equieats 29,990 - 29,990 -
Change in cash and cash equivalents during the ped (280,960) 11,456 100,975 77,123
Cash and cash equivalents, beginning of period 5783 74,218 196,848 8,551
Cash and cash equivalents, end of period $ 327,81% 85,674 $ 327,813 $ 85,674

The acconpanying notes are an integral part of these condensed consolidated interimfinancial statements.



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

1. NATURE OF OPERATIONS

First Growth Holdings Ltd., formerly known as Vidé&entures Ltd., (the “Company” or

“FGH”) was incorporated under the Canada Businesp@ations Act on January 25, 2011.
The Company is engaged primarily in the businessdistfibution, marketing and sale of
wine products in Ontario, British Columbia, Albegad China.

On November 18, 2013, the Company acquired alisteed and outstanding common stock
of WineOnline Marketing Company Ltd. (“WineOnlinet “WOL”) and changed its name
to “First Growth Holdings Ltd.” under the Canada sBwess Corporations Act (the
“Transaction”). WineOnline, incorporated under tbanada Business Corporations Act on
June 23, 2008, is now a wholly owned subsidiarf®H.

This Transaction was accounted for as a reverseisattgn as the former shareholders of
WOL as well as new investors acquired control af thompany. The Transaction is
considered a purchase of the Company’s operatiptisebshareholders of WineOnline. The
Transaction is recorded in accordance with guidgmowided in IFRS 2Share Based
Payments and IFRS Business Combinations. As the Company did not qualify as a business
according to the definition in IFRS 3, this Trartsat does not constitute a business
combination; rather, it is treated as an issuafichares by WineOnline for the net assets of
the Company and its listing status. In conjunctieith the Transaction, the Company
changed its fiscal year-end to June 30.

In addition to WineOnline, the Company has threbepotwholly owned subsidiaries,
WineOnline Alberta (“WOLA”"), WineOnline Silva Baye8vices Ltd. (“WOLSB”) and First
Growth Holdings (Shanghai) Ltd. (“FGHC”). WOLA wascorporated under the Alberta
Business Corporations Act on June 30, 2014, WOLBd@euthe British Columbia Business
Corporations Act on April 17, 2014, and FGHC unBepple’s Republic of China on June 6,
2014.

On March 17, 2015, the Company entered into a jewmture agreement (the “JV
Agreement”) and licensed operations agreement‘@perations Agreement”) with CRAFT
Beer Market (“CRAFT Beer”) whereby FGH and CRAFTeBéave agreed to jointly form a
Hong Kong incorporated holding company (“HK Holdevith FGH's and CRAFT Beer’s
initial interests in the HK Holdco at 70% and 30féspectively. In turn, HK Holdco is
expected to create various operating entities tergaged in the business of establishing and
operating CRAFT Beer restaurants in China, HongdkoenMacau. FGH and CRAFT Beer



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

1. NATURE OF OPERATIONS (Continued)

have each agreed to an initial cash contributigmessenting 85% and 15% respectively of
the foregoing initial investment required to setth first restaurant of CRAFT Beer.

Under the JV agreement, FGH shall be responsibiedmong other tasks: construction
management, assisting with staffing, sourcing petgland foods, liaising with the Chinese
government, and expertise in the Chinese markeRART Beer shall be responsible for,
among other tasks: training, marketing, productr@ag, design and construction, and
corporate culture.

The term of the Operations Agreement is for anahjteriod of 5 years. The parties have
agreed that FGH shall have the right to renew ¢hm tautomatically for successive terms of
five years each if certain conditions are met,udeig, but not limited to the completion of 5
CRAFT Beer restaurants in China, Hong Kong or Mackuthe event a renewal term is not
granted, the license granted under the Operatigreeient shall continue for outstanding
restaurants opened or in construction (or renomgtgubject to certain conditions.

The Company’'s common shares commenced trading enTBX Venture Exchange
(“Exchange”) on November 25, 2013 under the stgchiml “FGH”.

The head office, principal address and registefedecof the Company are located at 520 —
601 West Broadway, Vancouver, BC V5Z 4C2.

2. BASIS OF PRESENTATION
Statement of Compliance

These unaudited interim condensed consolidatethdinbstatements have been prepared in
accordance with 1AS 3thterim Financial Reporting and should be read in conjunction with
the annual financial statements for the year erded 30, 2014, which have been prepared
in accordance with International Financial RepagrtBtandards (“IFRS”) as issued by the

International Accounting Standards Board (“IASB”).

The March 31, 2015 condensed consolidated intdariam€ial statements were authorized for
issuance by the Board of Directors on May 28, 2015.



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

2. BASIS OF PRESENTATION (Continued)
Basis of Preparation

These condensed consolidated financial statemecitsdie the accounts of the Company and
the following subsidiaries:

Country of Incorporation % of Interest

WineOnline Marketing Company Ltd. Canada 100%
WineOnline Alberta Ltd. Canada 100%
WineOnline Silva Bay Services Ltd. Canada 100%
First Growth Holdings (Shanghai) Ltd.* China 70%

*A director of the Company was the agent and tru$te incorporating First Growth Holdings (ShangHad.,
and paid 70% of registered capital of FGHC for ltkeefit of the Company (Note 18). The Companydiase
repaid the director for the 70% registered capital.

Non-controlling interests represent equity intesastsubsidiaries owned by outside parties.
Non-controlling interests consist of the non-colitng interest at the date of the original
business combination plus the non-controlling es€s share in changes in equity since the
date of acquisition. The share of net assets b§idiaries attributable to non-controlling
interests is presented as a component of equity.

Non-controlling interests’ share of net loss anthpeehensive loss is recognized directly in
equity. Changes in the Company’s ownership intéresubsidiaries that do not result in a
loss of control are accounted for as equity transas.

Intercompany transactions and balances are eliednapon consolidation. They are de-
consolidated from the date that control by the Camypceases.

These condensed consolidated interim financiag¢stants are presented in Canadian dollars,
which is the Company’s functional currency.

These condensed consolidated interim financiaéstants have been prepared on a historical
cost basis except for certain financial instrumentsch are measured at fair value. In
addition, these financial statements have beerapedpusing the accrual basis of accounting,
except for cash flow information.



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

2. BASIS OF PRESENTATION (Continued)

Basis of Preparation(Continued)

Foreign currency transactions are translated u$iagexchange rates prevailing at the dates
of the transaction. Foreign exchange gains amgkbfosesulting from the settlement of such
transactions and from the re-measurement of mondtans at balance sheet date exchange
rates are recognized in the statement of earnings.

Significant Accounting Judgements and Estimates

The preparation of the condensed consolidated inmtdinancial statements requires
management to make judgements, estimates and assusnhat affect the application of
accounting policies and the reported amounts adtasmnd liabilities, income and expenses.
The estimates and associated assumptions are bashibtorical experience and various
other factors that are believed to be reasonalderutne circumstances, the results of which
form the basis of making judgements about carryialgies of assets and liabilities that are
not readily apparent from other sources. Actusililte may differ from these estimates.

In preparing these condensed consolidated internnantial statements, significant
judgements made by management in applying the Coytgo@ccounting policies and the
key sources of estimation were the same as th@deafiplied to the consolidated financial
statements as at and for the year ended June B4, 20

Significant Accounting Policies

The Company’s accounting policies applied to alliqus presented in these consolidated
interim financial statements are the same as thppked by the Company in its consolidated
financial statements as at and for the year endee 30, 2014.

3. REVERSE TAKE-OVER

On November 18, 2013, the Company completed thasaaiion by acquiring all of the
issued and outstanding common shares and Classefiabphares of WineOnline in
consideration for 14,700,000 common shares of F&tHacquired 1,470,000 options issued
by Vida Venture Ltd. prior to the Transaction. F@Hid 843,333 shares as finder’s fee in
connection with the completion of the Transaction.



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

3. REVERSE TAKE-OVER (Continued)

In connection with the Transaction, FGH completedham-brokered private placement
financing (the “Concurrent Financing”) of an aggaegof 20,067,666 subscription receipts
(each, a “Subscription Receipt”) at a price of $0p@r Subscription Receipt for aggregate
gross proceeds of $6,020,300. The Concurrent Eingnclosed in two tranches on
September 27, 2013 and November 5, 2013. Upoinglas the acquisition agreement with
WOL, each Subscription Receipt was automaticallgreised into one unit of FGH (each a
“Unit), for no additional consideration. Each Uadnsists of one share of FGH and one-half
of one share purchase warrant (each whole waradhtarrant”). Each warrant entitles the
holder thereof to purchase one additional shaee @ice of $0.45 for a period of two years
from the date the Unit was issued.

FGH paid an aggregate of $457,219 and issued aegatg of 1,509,438 finders’ warrants,
each of which is exercisable into one share atee mf $0.45 per share until two years from
the dates of closing of the respective tranches;ettain finders in connection with the
completion of the Concurrent Financing.

The following summarizes the reverse takeover of&@inline by the Company and FGH'’s
assets acquired and its liabilities assumed:

Net assets acquired:

Cash and cash equivalents $ 560,532

Short-term investments 40,214

Prepaids 2,257

Sales tax receivables 20,289

Note receivables 25,000

Accounts payable and accrued liabilties (91,045)
$ 557,246

Consideration paid:
Share capital $ 4,923,427
Listing cost (4,366,181)
$ 557,246




FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

3. REVERSE TAKE-OVER (Continued)

As the Transaction was not considered a business combination, tee ektwe fair value of
the consideration over the net assets of $4,366,181, as well as a $253,000fBedelated
to the issuance of 843,333 finder’s shares are included as listingsexpe the consolidated
statements of comprehensive loss totalling $4,619,181.

4. BUSINESS COMBINATION

a. On December 1, 2014, the Company entered into an operating agreement (the
“Agreement”) with retail liquor store in British Columbia, Cdaa In consideration, the
owner of the retail liquor store will receive a fee, 200,000 commorslwathe Company
and a performance fee based on operations. The performance fesscohsa set
percentage of the net operating income of the liquor store andabinning 12 months
after the first full year of online operations in British Columta percentage of royalty of
gross revenue from the online sales operation.

According to the Agreement, the Company obtained the power and tagbfserate the
retail liquor store and the rights to sell liquor online in Bnit@olumbia. All business and
financial risks, operational expenses and gains and losses are thparyam
responsibility; therefore, control is achieved and the retail ligtame has been accounted
for using the acquisition method, whereby the purchase consideraticlocsged to the
estimated fair values of the identifiable assets acquirethateffective date of the
Agreement.

The purchase prices allocated to the assets acquired in the acquisition as follows

Total

Purchase price:

Cash $ 135,274

Common shares 47,000

$ 182,274

Net assets acquired:

Inventory $ 65,274

Intangible asset 117,000

$ 182,274




FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

4. BUSINESS COMBINATION (Continued)

The British Columbia retail liquor store acquired had sales of $79,iWfi4aaloss of
$32,993 from acquisition date to March 31, 2015. |If the operation arrangément
occurred on July 1, 2014, the sales would have been $279,672 and earnings before tax
for the same period would have been $1,889. In determining these amaamigement

has assumed that the fair value adjustments that arose on thdétiaogdétes would have
been the same if the acquisition had occurred on July 1, 2014. The bieaagsets
acquired are expected to be deductible for tax purposes.

b. On December 17, 2014, the Company acquired a retail liquor store inallamada.
The business acquisition has been accounted for using the acquisittood mehereby
the purchase consideration was allocated to the estimated fagsval the identifiable
assets acquired at the effective date of the purchase.

The purchase prices allocated to the assets acquired in the acquisition as follows

Total
Purchase price:
Cash $ 438,115
Net assets acquired:
Inventory $ 213,115
Goodwil 225,000
$ 438,115

Goodwill acquired is attributable to the acquired geographic locatimomer base and
synergies created between the existing businesses of the Company. Thidl goqdired
is expected to be deductible for tax purposes.

The Alberta retail liquor store had sales of $514,835 and loss hefee of $52,950
during the period ended March 31, 2015. If the acquisition had occurred on July 1, 2014,
management estimates that sales would have been $1,310,499 and lossesfdor the

same period would have been $4,374. In determining these amounts, mamtalgam
assumed that the fair value adjustments that arose on the agquisites would have
been the same if the acquisition had occurred on July 1, 2014.



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

4. BUSINESS COMBINATION (Continued)

The purchase price allocations for these acquisitions are prahynand adjustments to the
allocations may occur as a result of obtaining more information regardiagvaduations.

5. SHORT-TERM INVESTMENTS
As at March 31, 2015, the Company has short-term investments totalli$§00,622 of
principal (June 30, 2014 - $4,101,757) within major financial institutions and $422 of interest

receivable due on December 15, 2015 with an annual yield of prime minus 1.8%.

6. ACCOUNTS RECEIVABLE

March 31, 2015 June 30, 2014

Accounts receivable $ 67,3406 20,772
Sales tax receivable 33,108 25,905
Other receivable 24 -

$ 100,472 $ 46,677

As at March 31, 2015, $5,917 (9%) of the trade receivables were pafy30and no
allowance for doubtful accounts has been provided.

7. INVENTORY

As at March 31, 2015, inventory was $1,199,501 (June 30, 2014 - $856,080). As at March
31, 2015, there was no significant write-downs on inventory as a result of nedblealialue

being lower than cost, and no inventory write-downs recognized in prevears yere
reversed.



FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

8. PROPERTY AND EQUIPMENT

Computer Leasehold
Cost Office Equipment Equipment Improvement Total
June 30, 2014 $ - - $ - $ -
Additions 21,425 21,941 178,457 221,823
Disposals - - - -
March 31, 2015 $ 21,425 21,941 $ 178,457 $ 221,823
Computer Leasehold
Accumulated Amortization Office Equipment Equipment Improvement Total
June 30, 2014 $ - - $ - $ -
Additions 2,173 2,719 139,295 144,187
Disposals - - - -
March 31, 2015 $ 2,173 2,719 $ 139,295 $ 144,187
Computer Leasehold
Carrying Amounts Office Equipment Equipment Improvement Total
June 30, 2014 $ - - $ - $ -
Additions 19,252 19,222 39,162 77,636
Disposals - - -
March 31, 2015 $ 19,252 $ 19,222 $ 39,162 $ 77,636

During the nine-month period ended March 31, 2@4&,Company charged $114,197 (June
30, 2014 - $nil) of amortization of property andigmnent to operations.

9. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

March 31, 2015 June 30, 2014

Trade payables $ 212,58% 440,696
Accrued liabilties 70,575 75,692
Other payables 355,996 240,295
Sales tax payables 8,654 -

$ 647,814 $ 756,683




FIRST GROWTH HOLDINGS LTD.

(Formerly Vida Ventures Ltd.)

Notes to the Condensed Consolidated Interim Finanai Statements
March 31, 2015

(Unaudited, expressed in Canadian dollars)

10.LOAN PAYABLE

a.

In February 2015, FGHC borrowed a short-term lo$186,900 (RMB 1,000,000) with
interests at 12% per annum from a company owned diyector of FGH. The loan was
used for general working capital purposes. Subsaigio March 31, 2015, the loan was
fully repaid.

In March 2015, FGHC borrowed $1,023,000 (RMB5,000)0 from a financial
institution in China. The loan was used for pusthg of inventory for the Chinese
operation. The loan is due on March 18, 2016 wtérests at 9.5% per annum, payable
each month.

11.COMMITMENTS

a.

The Company leases vehicle under operating leasgsisaobligated to make future
annual lease payments under operating leasesliaiee

Commencing April 3, 2010, management of the Compampwns a vehicle with the
Company for business use. The Company makes ahipqrayment of $459 for the
vehicle and as of March 31, 2015, management an€tdmpany have a balance of $nil
(June 30, 2014 - $4,131) outstanding with Hondafdral Services.

Commencing November 8, 2011, management of the @oynpo-owns a vehicle with
the Company for business use. The Company makeshipgayment of $858 for the
vehicle and as of March 31, 2015, management aadCttmpany have a balance of
$8,151 (June 30, 2014 - $12,870) outstanding witbra Financial Services.

Commencing December 20, 3013, management of thep@mynco-owns a delivery
vehicle with the Company for business use. The @omwm makes a monthly payment of
$691 for the vehicle and as of March 31, 2015, ganmeent and the Company have a
balance of $30,427 (June 30, 2014 - $36,649) cudsig with Mercedes-Benz Financial
Services.

The future aggregate minimum commitment paymermsaarfollows:
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11. COMMITMENTS (Continued)

March 31, 2015 June 30, 2014

Less than 1 year 16,443 22,719
Between 1 and 5 years 22,135 30,931
38,578 $ 53,650

b. On September 17, 2014, the Company entered intmresutting agreement (the
“Agreement”) with Mill Street Funding Partners In¢Mill Street”) to increase and
coordinate wine sales and marketing functions. Thenpany issued 350,000 signing
bonus common shares in connection with entry inebAgreement on October 1, 2014,
and Mill Street may earn the following additionahemission:

* A cash commission of 1.5% on sales that are broudy Mill Street; and
* An additional 1,650,000 common shares of FGH tisbaed based on the following

sales targets being achieved:

0 330,000 common shares of FGH for every increme$&fD,000 on sales that
are brought in by Mill Street until 1,650,000 conmghares of FGH are issued

in full ($2,500,000 total sales).

c. A subsidiary of the Company has a lease obligatifo$8,715 per month up to February
28, 2015 when rent will increase by $2 per squace per year to $9,199 per month until
the lease expired on February 28, 2019.

2016
2017
2018
2019

$
$
$
$

112,327
118,137
123,907

85,133

d. A foreign subsidiary of the Company has a leaségatibn of approximately $3,510
(RMB 19,000) per month until January 31, 2017 wthenlease expires.

2016
2017

$
$

42,114
24,567
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11. COMMITMENTS (Continued)

e. The Company entered into an office lease agreefoeriis new premises on March 15,
2015 for a term from May 1, 2015 to August 30, 20T®ie minimum lease payments are
as follow:

2016 $ 38,019
2017 $ 6337

12.SHARE CAPITAL
a. Authorized : Unlimited common shares without pauea

b. Issued and outstanding: As at March 31, 2015, @199 common shares were
outstanding.

c. On July 8, 2013, the Company issued 2,938,041 camshares valued at $300 to a
consultant for corporate development services.

d. On August 12, 2013, 600,000 agent’'s warrants werrcesed for 600,000 common
shares of the Company at an exercise price of §tet8hare.

e. On November 18, 2013, the Company completed thasacion by acquiring all of the
issued and outstanding common shares and Classdabshares of WineOnline in
consideration for 14,700,000 common shares of F@# acquired 1,470,000 options
issued by Vida Venture Ltd. prior to the TransattioFGH paid 843,333 shares as
finder’s fee in connection with the completion bétTransaction. See Note 2.

f. On November 18, 2013, the Company completed itaf@iplacement of an aggregate of
20,067,666 Unites (each, a “Unit”) at a price of30per Unit for aggregate gross
proceeds of $6,020,300. Each Unit consists of shee of FGH and one-half of one
share purchase warrant (each whole warrant, a ‘AEj)r Each Warrant entitles the
holder thereof to purchase one additional share @tice of $0.45 for a period of two
years from the date the Unit was issued.
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12.SHARE CAPITAL (Continued)

FGH paid an aggregate of $457,219 and issued aregag of 1,509,438 finders’
warrants, each of which is exercisable into ongeslaa a price of $0.45 per share until
two years from the dates of closing of the privaltecement. The warrants were valued
at fair value of $164,818.

The Company paid 843,333 shares at a price of $0e80share as a finder’s fee in
connection with the completion of the Transaction.

On November 18, 2013, the Company entered into anssp agreement. In the
consideration, the Company paid consulting fee38,@00 by issuing 100,000 units with
each unit comprised of one share and one-half waiaant. Each warrant entitles the
holder to purchase one additional share at a pfig®.45 for a period of two years from
the date the warrant was issued.

g. On October 1, 2014, the Company issued 350,000ngjgbonus common shares in
connection with entry into a consulting agreemeitih Will Street (see Note 11b).

h. On January 6, 2015, the Company issued 200,000 consimares to the owner of a retail
liquor store pursuant to the Agreement enteredont®ecember 1, 2014. (see Note 4a)

Stock Options
The Company has adopted a rolling stock option filaa “Stock Option Plan”) under which
it can grant options to directors, officers, emgley, and consultants for up to 10% of the

issued and outstanding common shares.

The continuity of stock options for the nine-morghriod ended March 31, 2015 is as
follows:
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12. SHARE CAPITAL (Continued)

Stock Options(Continued)

Number of Weighted Average

Options Exercise Price
Options outstanding, June 30, 2013 1,470,080 0.10
Options granted 2,675,000 $ 0.30
Options cancelled - $ -
Options outstanding, June 30, 2014 4,145,060 0.23
Options granted 1,300,000 $ 0.20
Options cancelled (660,000) $ 0.22
Options outstanding, March 31, 2015 4,785,080 0.22

As at March 31, 2015, the issued and outstandinigmgpto acquire common shares of the
Company are as follows:

Weighted Weighted
Remaining Life of Remaining Life of
Number of Number of Options Options
Options Options Exercise Price  Outstanding Exercisable
Outstanding Exercisable $) (Years) (Years) Expiry Date
1,270,000 1,270,000 0.10 0.31 0.31 August 8, 2016
2,215,000 2,196,250 0.30 2.66 2.66 June 23, 2019
1,300,000 1,300,000 0.20 4.97 4.97 March 18, 2020
4,785,000 4,766,250 2.66 2.66

a. On August 9, 2011, prior to the Transaction, thenfany granted 1,470,000 stock
options to directors and officers of the Companyekgby the option holders can
purchase common shares at $0.10. The options dvaéstmediately and 1,270,000
options expire on August 8, 2016 and 200,000 optiexpired on November 18, 2014.
The options were valued at $75,187. Each optiditles the holder to acquire one
common share of the Company.
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12.SHARE CAPITAL (Continued)
Stock Options(Continued)

Upon the completion of the Transaction, these ogtiowere re-valued to $333,427 and
are recognized as part of the consideration ofTitamsaction. The Company used the
Black-Scholes option pricing model to estimate fag value of the options at the
Transaction date using the following assumptionsk-free interest rate of 1.09%;
dividend vyield of 0%; expected volatility of 83.69%nd expected option life of 2.72
years.

b. On June 23, 2014, the Company granted 2,600,000nspto directors, officers and
consultants of the Company. The options are exaté at $0.30, vested immediately
and expire on June 23, 2019. The options are #lati&200,683. The Company used
the Black-Scholes option pricing model to estintagefair value of the options using the
following assumptions: risk-free interest rateldd4%; dividend yield of 0%; expected
volatility of 82.33%; and expected option life of/&ars.

c. On June 23, 2014, the Company granted 75,000 gptmman officer of the Company.
The options are exercisable at $0.30 and expirduoe 23, 2019. The options vest as to
Y, at grant date and ¥ every quarter thereafterof Adarch 31, 2015, the vested options
are valued at $5,735. The Company used the Blabki8s option pricing model to
estimate the fair value of the vested options usimegfollowing assumptions: risk-free
interest rate of 1.52%; dividend yield of 0%; exjeelcvolatility of 82.33%; and expected
option life of 5 years.

d. On March 18, 2015, the Company granted 1,300,00fbrmp to an officer of the
Company. The options are exercisable at $0.2@edésimediately and expire on March
18, 2020. The options are valued at $175,503. Qtvmpany used the Black-Scholes
option pricing model to estimate the fair value tbe options using the following
assumptions: risk-free interest rate of 0.58%id#ind yield of 0%; expected volatility of
87.88%; and expected option life of 5 years.
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12. SHARE CAPITAL (Continued)
Stock Options(Continued)
Option pricing models require the use of highly jeabve estimates and assumptions
including the expected stock price volatility. @bas in the underlying assumptions can
materially affect the fair value estimates and ¢fae, in management’s opinion, existing
models do not necessarily provide reliable meastitee fair value of the Company’s stock
options.

Warrants

The following table summarizes the continuity ohshpurchase warrants:

Weighted
Number of  Average Exercise
Warrants Price
Warrants outstanding, June 30, 2013 600,060 0.10
Warrants issued for private placement 10,033,883 0.45
Warrants issued to finders 1,509,438 $ 0.45
Warrants issued to sponsor 50,000 $ 0.45
Exercised (600,000) $ 0.10
Warrants outstanding, June 30, 2014 and March@5 2 11,593,271 % 0.45
Number of  Exercise Weighted Average
warrants Price Remaining Life Expiration Date
11,593,271 $ 0.45 0.63 November 18, 2015

The fair value of warrants issued during the yeateel June 30, 2014 was estimated using
the Black-Scholes pricing model with the followiagsumptions at the issue date: risk-free
interest rate of 1.10%; dividend yield of 0%; exjeelcvolatility of 87.83%; and expected life
of 2 years. The warrants were valued at $164,818.

Escrow Shares

As at March 31, 2015, the Company has 17,640,0@4ih@scrow.
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13.SEGMENTED DISCLOSURE

The Company has two reportable segments: Canaxpanations and China operation.
Segmentation is based on differences in the remylanvironments of Canada and China
and reflects the basis on which management meagpamsrmance and makes decisions
regarding the allocation of resources. Both sedgsare in the business of liquor sales in
respective jurisdictions.

The Company’s sales allocated to geographical segnaee as follows:

Three-Month Ended Nine-Month Ended
March 31, 2015 March 31, 2014 March 31, 2015 MarcH2814

Canada $ 1,094,941% 415,805 $ 2,830,676 % 1,385,023
China 63,709 - 75,335 -
$ 1,158,650 $ 415,805 $ 2,906,011 % 1,385,023

The Company’s long-term assets are located in Gamaad China at March 31, 2015 as
follows:

Canada China Total
Goodwil $ 225,000 $ - $ 225,000
Intangible asset 117,000 - 117,000
Property & equipment - 77,636 77,636
Total $ 342,000 $ 77,636 $ 419,636

The Company does not have any long-term assettetboa Canada and China at June 30,
2014.

14.RELATED PARTY TRANSACTIONS

A number of key management personnel, or theirtedlgarties, hold positions in other
entities that result in them having control or #igant influence over the financial or
operating policies of those entities. Certainltdse entities transacted with the Company
during the reporting period.
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14.RELATED PARTY TRANSACTIONS (Continued)
Key Management Personnel Disclosures

During the nine-months ended March 31, 2015, thieviitng amounts were incurred with
respect to the officers, directors, and key manay¢of the Company:

March 31
2015 2014
Advisory services $ 180,000 $ 80,000
Compensation of Key Management Personnel and Disect 917,037 343,460

$ 1,097,037 $ 423,460

As at March 31, 2015, the following amounts remdioetstanding:

March 31, 2015 June 30, 2014

Dueto:
Key management a$ 418,183 432,682
The Bick Group Inc. b 34,743 68,996
$ 452,925 $ 501,678
Due from:
Key management g$ 983,954 -

a. As at March 31, 2015, WineOnline outstanding shema loan from a key management
is $115,417 (June 30, 2014 - $115,417). The dkont- loan is unsecured, due on
demand, and bears an interest of 23% per annung (2@0%) until the closing of the
Transaction and 12% per annum thereafter. As otMal, 2015, the interest charged to
WineOnline is $12,740 (March 31, 2014 - $23,0585 at March 31, 2015, the interest
payable to the key management is $192,276 (Jun203d, - $179,536).

Most of WineOnline’'s purchases were made through kby management’s personal
credit card. As at March 31, 2015, credit cardgiégs owed to the key management on
behalf of WineOnline was $13,644 (June 30, 20140,800).
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14. RELATED PARTY TRANSACTIONS (Continued)

As at March 31, 2015, $87,612 (June 30, 2015 -688H,was payable to management.
The amount is non-interest bearing, unsecured gpalyable on demand.

In February 2015, the Company’s foreign subsidiaoyrowed a short-term loan of
$186,900 (RMB 1,000,000) with interests at 12%agrerum from a company owned by a
director of FGH. The loan was used for generalkimgy capital purposes. Subsequent to
March 31, 2015, the loan was fully repaid.

b. On April 18, 2012, WineOnline entered into a prosoiy note (“Promissory Note”) for
$75,000 with the Bick Group Inc. (“Bick”), wherebWineOnline unconditionally
promises to repay a loan principal amount of $7%,00he loan principal is to be repaid
in full by July 1, 2013 or at a mutually agreededaThe Promissory Note is non-interest
bearing loan. As at March 31, 2015, WineOnline regmid $40,257 (June 30, 2014 -
$33,134). The remainder balance on the PromisBlmtg remains outstanding as at
March 31, 2015.

Bick is related to the Company by way of common k&nagement of the Company.

c. On July 22, 2013, WineOnline entered into a proorgsote (“Promissory Note”) for
$25,000 with Gladstone Properties Partnership @&lene Properties”), whereby
WineOnline unconditionally promises to repay a Igaimcipal amount of $25,000. The
promissory note is an interest bearing loan akedfirate of 12% per annum. The loan
principal amount and interest of $2,180 was repai€ull during the fiscal year 2014.
Gladstone Properties is related to the Companydyafa common key management.

d. On December 1, 2013, the Company entered into ageagent with a company (the
“Advisor”) that is related by way of a common o#ficof the Company. The Advisor
provided corporate advisory services to the Company

e. During the nine-month period ended March 31, 2846 ,Company sold $1,876 wine to a
company that is affiliated to a director of the Gxamy.
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14. RELATED PARTY TRANSACTIONS (Continued)

f. During the nine-month period ended March 31, 2@&,Company loaned $983,954 to a
company (“HKJV”) owned by a director of the Compar§ubsequent to March 31, 2015,
the Company acquired all the outstanding commormrreshaf HKJV owned by the
director, giving the Company 70% ownership of HKJhich becomes HK Holdco (see
Note 1).

These transactions were conducted in the normakeaf operations, on commercial terms
established and agreed to by the related partielsware recorded at the exchange amount.

15.SUBSEQUENT EVENTS

See Note 10a, Note 11e and Note 14f.



