
RECITALS. 

MORTGAGE 

Land Titles Act (Alberta) 
DA TED: November 2, 2017 

A. Cielo Waste Solutions Corp. (the "Mortgagor") is the registered owner of an estate in fee simple 
of the lands charged hereunder, as more particularly described in Schedule A.

B. Name Redacted (the "Mortgagee") has agreed to lend amounts from time to time up to the 
Principal Sum, as defined below, to the Mortgagor.

C. As security for repayment of the Principal Sum together with interest and performance of the 
covenants contained herein, the Mortgagor has agreed to grant this Mo,igage in favour of the Mortgagee. 

NOW THEREFORE THIS MORTGAGE WITNESSES THAT, in consideration of the Mo1tgagee 
advancing the Principal Sum to the Mortgagor and other good and valuable consideration (the receipt and 
sufficiency of which is hereby acknowledged), the Mortgagor covenants as follows. 

1.1 Definitions 

ARTICLE 1 

In this Mortgage, unless the context otherwise requires, the following capitalized terms shall have the 
following meanings. 

(a) "Advance Date" means the date the Principal Sum or any portion thereof is advanced to
the Mortgagor.

(b) "Assignment" has the meaning given thereto in Section 7.1 hereof.

(c) "Business Days" means any day other than a Saturday, a Sunday or a day on which
commercial banks in Calgary, Alberta are required or authorized to be closed or are in
fact closed.

( d) "Event of Default" has the meaning given thereto in the Loan Agreement.

(e) "Interest Rate" means the rate of twelve percent (12%) per annum, calculated on the
basis of a year of 360 days, or such other rate as is specified in the Loan Agreement.

(f) "Lands" means collectively, those parcels of land legally described in Schedule A,
together with all improvements of every kind whether or not affixed thereto, including
without limiting the generality of the foregoing, all buildings, erections, improvements,
machinery and plant, furnaces, boilers, elevators, escalators, mobile homes, plumbing, air
conditioning, ventilating, refrigerating equipment, water heaters, wall to wall carpeting,
plate glass, storm doors, storm windows, screens and screen doors and all apparatus and
equipment appurtenant thereto whether movable or stationary, with all proper, usual and
necessary gears, tools, accessories, equipment and appliances, which are now or may
hereafter be placed or installed thereupon, subject however to the Permitted
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Encumbrances, or such other encumbrances as may be agreed to m writing by the 
Mmtgagee from time to time. 

(g) "Leases" means the licences, rental agreements, agreements to lease, leases and subleases
in respect of premises, as amended from time to time, located on or forming part of the
Lands.

(h) "Loan Agreement" means the loan agreement made effective as of the 2"' day of
November 2017, between the Mortgagor, as borrower, 1888711 Alberta Inc., as
guarantor, the other guarantors from time to time party thereto, and the Mortgagee, as
lender.

(i) "Maturity Date" means June I, 2022.

(i) "Mortgage" means this mortgage together with all recitals and attached schedules.

(k) "Mortgage Monies" means the Loans and the Secured Obligations with interest thereon
at the Interest Rate together with all other monies secured by this Mortgage, including
without restriction, any advances, fees or expenses made or incurred by the Mortgagee in
accordance with Section 5.5.

(I) "Mortgagee" has the meaning given thereto in the Recitals and includes its successor or
successors.

(m) "Mortgagee's Address" means Address Redacted, or such other address as the Mortgagee 
may from time to time direct.

(n) "Mortgagor" has the meaning given thereto in the Recitals and includes its successor or 
successors.

(o) "Permitted Encumbrances" has the meaning ascribed thereto in section 4.l(c).

(p) "Principal Sum" means the sum of THREE MILLION FIVE HUNDRED THOUSAND 
($3,500,000.00) in lawful money of Canada.

(q) "Prior Charge" means any mortgage, lien, agreement for sale, encumbrance, interest in 
land or other charge or claim upon or with respect to the Lands which has or may have or 
which may acquire priority to this Mortgage.

(r) "Real Estate Taxes" means all taxes, local improvement charges, rates, assessments, 
levies, liens and penalties which are now or may hereafter be imposed or charged or be 
chargeable against or payable in respect of the Lands and shall include any levy or 
mortgage tax or principal and interest tax imposed or which may be imposed on this 
Mortgage or on the Mortgagee in respect of this Mmtgage or on the monies secured by 
this Mortgage or on the Lands, but shall exclude income taxes.

(s) "Receiver" means any person or persons appointed by the Mmtgagee in accordance with 
Section 6.1 and includes a receiver, and a receiver and a manager. 
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