51-102F3 MATERIAL CHANGE REPORT
Item 1 Name and Address of Company

AFTERMATH SILVER LTD
Suite 1500, 409 Granville Street
Vancouver, B.C.

V6C 1T2

Item 2 Date of Material Change

June 27, 2018

Item 3 News Release

A news release was issued in Vancouver, British Columbia on June 25, 2018
Item 4 Summary of Material Change

The Company Announces Execution of Definitive Agreement to Purchase the Advanced Cachinal Silver
— Gold Project, Chile.

Item 5 Full Description of Material Change

The Company announced that it has entered into a definitive agreement (the “Agreement”)
with Apogee Opportunities Inc. (“Apogee”) to purchase their holding in the Cachinal De
La Sierra Silver-Gold Project (“Cachinal” or the “Project”) through the purchase of
Apogee’s shares in the Chilean holding company Minera Cachinal S.A., representing 80%
ownership.

Cachinal, is a low sulphidation epithermal deposit which currently hosts 18.4M Indicated
and 3M Inferred ounces of Silver. Shallow drilling has defined the current mineral
resources principally to a depth of 150 m below surface and provides sufficient evidence to
interpret the presence of high grade shoots within the vein system extending below the
potential base of an open pit. This will be the focus of the Company’s efforts to
significantly expand the silver-gold mineralisation. Cachinal is the only asset held by
Minera Cachinal S.A.

Material Terms of the Acquisition

The Company will pay Apogee $1,500,000 cash and assume certain debts for its 80%
interest in Minera Cachinal. The remaining 20% is held by SSR Mining, formerly Silver
Standard Resources.

The closing of the Acquisition is subject to a number of conditions precedent which are
normal for transactions such as this, including necessary shareholder approvals to the
Acquisition, and exchange approvals.

Overview of the Cachinal Silver-Gold Project

The 2018 Mineral Resource Estimate, Cachinal Ag-Au Deposit (see notes below for details)

Grade Contained Metal
Clgsessi?ilé;?on leﬁxtt)lty Silver Gold Zinc Silver Gold Zinc
(a/t) (o) (%) (Moz) (Koz) (MlIbs)
Indicated
Open Pit 5.50 99 0.13 0.21 17.49 23.00 25.97
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Underground 0.15 188 0.21 0.52 0.92 1.02 1.75

TOTAL 5.66 101 0.13 0.22 18.41 24.03 27.72
Inferred
Open Pit 0.45 61 0.07 0.13 0.88 1.01 1.26
Underground 0.37 180 0.19 0.34 2.14 2.25 2.77
TOTAL 0.82 115 0.12 0.22 3.02 3.26 4.03

The Cachinal Silver-Gold Project is located in Chile’s Antofagasta Region (Region II),
175 km southeast of Antofagasta. The project is located about 40 km east of the Pan
American Highway, in a nearly flat plain at an elevation of around 2,700 m above sea
level. The project includes 16 claim blocks for a total area of 4,867 hectares, in two non-
contiguous areas. The Mineral Resource is located within one claim block, located
centrally on the northern of the two claim groups.

Cachinal is located within the Paleocene Precious Metal Belt, to the west of, and parallel
to the prolific northern Chilean porphyry copper belt. Cachinal lies about 16 km north of
Austral Gold’s El Guanaco mine. Other Paleocene Belt significant low and high
sulphidation epithermal gold-silver and silver-gold deposits include Yamana’s El Peiion
mines, and former producers San Cristobal and Vaquillas mines.

Silver was first produced in the district in 1875; production continued uninterrupted until
1930. Since then independent miners intermittently mined the area when silver prices
were relatively high between 1985 and 1987, and again in the early 1990’s. Extensive
historic workings at Cachinal reportedly extend to a depth of 320 m, although most of the
workings only went to a depth of 120 — 150 m, generally within the oxidized zone.

Silver-gold-zinc mineralization at Cachinal occurs in a cluster of sub-parallel, low-
sulphidation epithermal quartz veins and brecciated quartz veins. Veins form as open
space fracture and fault fillings. They range in thickness from a few centimetres to two
metres, reaching up to twenty metres locally at the intersection of two structures. The
main veins trend north-northwest and north-west with a secondary set trending east-
northeast to east-west, best developed at the southern end of the deposit. The Mineral
Resource estimate (see the Table above) includes a total of eleven veins.

The oxidation level bottoms at about 120 - 150 m below surface; however, the down dip
extent of the mineralized structures remains unknown.

Between 2005 and 2007 the then owners, Valencia Ventures completed the following:

e 219 inclined reverse circulation boreholes for over 31,000 m

e 27 diamond core boreholes, for over 6,000 m

e 43 trenches, 2076 linear metres;

e 129 line kilometers of ground electromagnetic surveys (VLF-EM)

e 955 line kilometers for ground magnetic surveys

e 1,109 soil geochemical samples (200 - 400 m lines and 50-100 stations)
e Five metallurgical composites for metallurgical test work

Subsequent to 2007 and the Mineral Resource estimate, Valencia Ventures completed the
following, deemed by the independent qualified persons (“QPs”) as not material to the
Mineral Resource:
e Infill drilling including seventeen diamond core and forty three reverse circulation
holes
e Five geotechnical core boreholes for open pit slope stability assessment



Details of the Mineral Resource Estimate Technical Report

In conjunction with the acquisition of Cachinal, the Company commissioned SRK
Consulting (Canada) Inc. to update the National Instrument 43-101 Technical Report on
the project, which restates and makes current the 2008 Mineral Resource Estimate for
Cachinal. The 2018 Technical Report will be made available on SEDAR
(www.SEDAR.com) along with other filling documents.

Notes on Mineral Resource Estimate:

e The Mineral Resource update has been prepared by independent qualified
persons Glen Cole P.Geo and Jean-Francois Couture P.Geo, of SRK
Consultants (Canada) Ltd, and has an effective date of April 30, 2008,
readdressed June 2018.

e Mineral Resources are not Mineral Reserves and do not have demonstrated
economic viability. All figures have been rounded to reflect the relative
accuracy of the estimates.

e Cachinal mineral resources were classified according to the CIM Definition
Standards for Mineral Resources and Mineral Reserves (December 2005)

e The Silver equivalent (AgEQ) grades are calculated using a gold to silver ratio of
50:1, using metal price assumptions of US$12.50 per ounce of silver, US$650 per
ounce of gold and metallurgical recoveries of eighty-five percent for silver and
gold. Zinc does not contribute to revenues.

e Open Pit shell constrained Mineral Resources are reported at a cut-off of 40 g/t
AgE(q to a vertical depth of 150 m below surface.

e Underground constrained Mineral Resources are reported at a cut-off of 150 g/t
AQE(q below a depth of 150 m.

e Based on drilling and other technical data as of January 25, 2008.

e QA-QC details can be found in the Technical Report, which will be filed on
SEDAR within 45 days.

A finder’s fee in favour of Elysium Mining Ltd, is payable upon completion of the
transaction. The finder’s fee is subject to TSX Venture Exchange rules and limitation
ranges and will be paid in cash and shares for a total value of $107,000.

Private Placement

The Company also announces an equity financing of not less than C$5 million (the
“Financing”) to fund transaction costs of the Acquisition, exploration expenditures on the
Project and working capital. The terms of the Financing will be determined in the context
of the market and will be announced at a later date. Completion of the Financing is subject
to acceptance by the TSX Venture Exchange.

Return to Tier 2 Venture Exchange Listing
Upon receiving all necessary approvals for the Acquisition and private placement the
Company will make application to graduate to a Tier 2 TSX Venture Exchange listing.

Resignation and Appointment of President and Chief Executive Officer

The Company would also like to announce the resignation of Douglas Ramshaw as
President and CEO, Mr. Ramshaw will continue as a Director of the Company until a
replacement has been found. Sean Hurd, a Director of the Company, has been appointed
President and CEO.
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http://www.sedar.com/

Qualified Person

Glen Cole, P.Geo., Principal Resources Geologist at SRK Consulting (Canada) Inc.
(“SRK”), an independent Qualified Person as defined by NI 43-101, has approved the
scientific and technical disclosure in this news release.

Item 6 Reliance on subsection 7.1(2) of National Instrument 51-102

This report is not being filed on a confidential basis in reliance on subsection 7.1(2) of National
Instrument 51-102.

Item 7 Omitted Information
No information has been omitted on the basis that it is confidential information.
Item 8 Executive Officer

The following officer of the Company is knowledgeable about the material change disclosed in this
report: Michael Williams, Executive Chairman, Tel: (604) 484-7855.

Item 9 Date of Report

June 27, 2018



