
Photis Peter Pascali (Jr.) Announces Updated Position  

in PyroGenesis Canada Inc.  

 
MONTREAL, QUEBEC, April 14, 2017 – Photis Peter Pascali, President and CEO of 

PyroGenesis Canada Inc. (“PyroGenesis”) announces today that on April 13, 2017, he acquired 

ownership of 24,436,477 Common Shares (“Common Shares”) in the capital of PyroGenesis at 

a price of C$0.425 per share (the “Transaction”), representing an aggregate amount of 

C$10,385,502 and an acquisition of approximately 23.44% of PyroGenesis issued and 

outstanding shares. 

 

Prior to completion of the Transaction, Photis Peter Pascali had beneficially ownership and 

control, directly or indirectly, of 37,557,922 Common Shares, representing approximately 

36.02% of PyroGenesis issued and outstanding shares. As a result of to this Transaction, Photis 

Peter Pascali will be deemed to beneficially own, in accordance with NI 62-103 (as defined 

below), 61,994,399 Common Shares, representing approximately 59.47% of PyroGenesis issued 

and outstanding shares. 

Photis Peter Pascali acquired the Common Shares for investment purposes and may, from time to 

time, acquire or dispose of ownership or control or direction over some or all of the existing 

securities or over additional securities of PyroGenesis. 

 

The Transaction was completed as carried out pursuant to the “Private agreement exemption” set 

out in section 4.2 of National Instrument 62-104 – Take-Over Bids and Issuer Bids (“NI 62-

104”), as: (a) the purchase of the Common Shares will be made from not more than 5 persons or 

companies in the aggregate; (b) the bid was not made generally to security holders of the 

Common Shares; and (c) the consideration paid for the Common Shares, being either of cash of 

approximately C$0.425 per Common Share, is not greater than 115% of the market price of the 

Common Shares (as determined in accordance with section 1.11 of NI 62-104). 

This press release is issued pursuant to the requirements of National Instrument 62-103 – The 

Early Warning System and Related Take-Over Bid and Insider Reporting Issues (“NI 62-103”). 

A copy of the early warning report made in connection with the foregoing Transaction will be 

made available under PyroGenesis’ profile on SEDAR at www.sedar.com and may also be 

obtained by contacting Photis Peter Pascali, telephone (514) 937.0002. 

PyroGenesis’ head office is located at 1744 William St., suite 200, Montreal, Quebec, H3J 1R4. 
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