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MATERIAL CHANGE REPORT

Name and Address of Company

Lithium Energi Exploration Inc. CEXI” or the “Company”)
TD Canada Trust Tower

161 Bay St. West, 27th Floor

Toronto, ON M5J 2S1

Date of Material Change

February 12 and February 15, 2018

News Release

A news release was disseminated on February 28,vA8INasdaq Corporate Solutions.
Summary of Material Change

On February 23, 2018, the Company announced thétalgeeed to issue 252,206 share
purchase warrants to Jett Capital Advisors LLCadnreection with the Company’s previously

announced $16 million financing agreement. The Camgpalso announced that it had

granted 1,500,000 stock options to certain officdigectors, consultants and employees of
the Company. In addition, the Company also annaliticat it had completed a non-brokered
private placement of 716,302 common shares atca jofi $0.4956 per common share with
286,520 warrants attached to purchase 286,520 canwhares at a price of $0.7125 per
common share for a three year period.

Full Description of Material Change
5.1 Full Description of Material Change

On February 23, 2018, the Company announced thabmmection with the Company’'s
previously announced $16 million financing agreetr(eee news release dated January 26,
2018) the Company has agreed to issue 252,206 phachase warrants\{/arrants’) to

Jett Capital Advisors LLC. Each Warrant entitles tiolder to acquire one common share of
the Company at an exercise price of $0.79 per camshare. The Warrants have a term of
two (2) years.

The Company also announced the granting 1,500,86€ntive stock options to certain
officers, directors, consultants and employeeshef @ompany to purchase up to a total of
1,500,000 common shares of the Company at a pfi$8.67 per common share for a period
of two years. The stock options are subject tot¢hms of the Company's stock option plan
and regulatory approval.

In addition, the Company announced that it had detegd a non-brokered private placement
(the “Private Placement”) of 716,302 common shares at a price of $0.4986gommon

share with 286,520 warrants attached to purcha$528 common shares at a price of
$0.7125 per common share for a three year perid.finder's fees are being paid on the
Private Placement. The Private Placement is sutgefmbal acceptance by the TSX Venture



Exchange.

5.2 Disclosurefor Restructuring Transactions
Not Applicable.
6. Reliance on Section 7.1(2) of National I nstrument 51-102
Not Applicable.
7. Omitted Information
Not Applicable.
8. Executive Officer

The name and business number of the executiveeofbicthe Corporation who is
knowledgeable about the material change and thwtrés:

Chris Hobbs, Chief Financial Officer and Director
Telephone: (416) 276-6689
Email: chris.hobbs@lithiumenergi.com

9. Date of Report

February 23, 2018

Forward-L ooking Statements. This material change report contains "forward-logkinformation" and "forward-
looking statements” (collectively, "forward-lookirgjatements") within the meaning of the applicaBnadian
securities legislation. All statements, other titatements of historical fact, are forward-lookgtgtements and are
based on expectations, estimates and projectioas$ g date of this material change report. Amgeshent that
involves discussions with respect to predictionqeetations, beliefs, plans, projections, objegjv@ssumptions,
future events or performance (often but not alwagimg phrases such as "expects", or "does not &xpéx
expected", "anticipates" or "does not anticipatplans”, "budget", "scheduled", "forecasts", "esttes", "believes"
or "intends" or variations of such words and phsase stating that certain actions, events or resuttay” or

"could", "would", "might" or "will" be taken to oag or be achieved) are not statements of histoféztland may
be forward-looking statements.

These forward-looking statements are based on meb#® assumptions and estimates of managementeof th
Company at the time such statements were madealAtiture results may differ materially as forwdomking
statements involve known and unknown risks, unoeiés and other factors which may cause the acesllts,
performance or achievements of the Company to ma#ltediffer from any future results, performance o
achievements expressed or implied by such forwawklihg statements. Such factors, among other thinghide:
receipt of all necessary stock exchange and regylaipprovals or consents in respect of any offgrihe absence
of material changes with respect to the Companyi@niusinesses; possible variations in minerabpatgrade or
recovery rates; actual results of exploration #idis; conclusions of future economic evaluatiofiggtuations in
general macroeconomic conditions; fluctuations énusities markets; fluctuations in spot and forwarites of
commodities; fluctuations in currency markets (sashthe Canadian dollar to United States dollahamge rate);
change in national and local government, legistati@mxation, controls, regulations and political exonomic
developments; risks and hazards associated wittbtisshess of mineral exploration, development anding
(including environmental hazards, industrial acotde unusual or unexpected formations pressure®-ioa and
flooding); the speculative nature of mineral exptan and development (including the risks of atitej necessary
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licenses, permits and approvals from governmeritaaities); and title to properties. Although theviard-looking

statements contained in this material change regrerbased upon what management of the Compargves)ior
believed at the time, to be reasonable assumpttbasCompany cannot assure its shareholders thalaesults
will be consistent with such forward-looking statamts, as there may be other factors that causksesut to be as
anticipated, estimated or intended.

Readers should not place undue reliance on theafodrlwoking statements and information containedhis
material change report. Except as required by Bw, Company assumes no obligation to update theafdr
looking statements of beliefs, opinions, projecsioor other factors, should they change, excepgasred by law.



