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NEWS RELEASE 
 

Lanebury Announces Extension of Loan 

Vancouver, B.C. – July 2, 2025, Lanebury Growth Capital Ltd. (CSE: LLL) (“Lanebury” or the “Company”) 
announces that it has extended the term of its existing loan agreement with Code Consulting Limited 
(“Code”) in the principal amount of CAD $6,450,055. 

Pursuant to the terms of the amendment, the maturity date of the loan has been extended from June 
30, 2025 to December 31, 2025. All other terms and conditions of the original promissory note dated 
December 31, 2024, remain unchanged. 

The Board believes the extension provides the Company with continued financial flexibility and supports 
its ongoing corporate initiatives. 

The loan from Code constitutes a “related party transaction” under Multilateral Instrument 61-101 
– Protection of Minority Security Holders in Special Transactions (“MI 61-101”). Mr. Lance Tracey, a 
director and Chief Executive Officer of Lanebury, is also the beneficial owner of Code. Accordingly, Mr. 
Tracey declared his interest and abstained from voting on the resolutions approving the loan extension. 

Lanebury is relying on the exemptions from the formal valuation and minority shareholder approval 
requirements under MI 61-101. Specifically, the Company is relying on the exemption in section 5.5(b) 
– Issuer Not Listed on Specified Markets – for the valuation requirement, and section 5.7(1)(f) – Loan to 
Issuer, No Equity or Voting Component – for the minority approval requirement. 
 
The Company confirms that there is no undisclosed material information by Lanebury. The Company has 
at least one independent director, and all independent directors approved the extension of the Loan 
from Code. 
 
About Lanebury Growth Capital Ltd. 

Lanebury is an investment company with an investment strategy focused on building a portfolio of high-
quality investments in technology start-ups. The Company primarily targets investments that have a 
monthly revenue model and can be scaled easily using internet and mobile technologies. 

ON BEHALF OF THE BOARD OF DIRECTORS, 

Lance Tracey 
Chief Executive Officer and Director 
Tel: (604) 428-7050 

  



Forward-Looking Statements 

This news release contains forward-looking statements within the meaning of applicable securities laws. 
Forward-looking statements are often identified by words such as “plans,” “expects,” “intends,” 
“anticipates,” “believes,” “continues,” “estimates,” “may,” “will,” “potential,” and similar expressions. 
Forward-looking statements in this release include, but are not limited to, statements regarding the 
extension of the loan agreement, the Company’s financial flexibility, and the advancement of its 
corporate initiatives. 

These forward-looking statements are based on certain assumptions and expectations of future events 
that are subject to known and unknown risks, uncertainties, and other factors that may cause actual 
results to differ materially from those expressed or implied. These risks include, but are not limited to, 
general economic conditions, changes in financial markets, and the ability of the Company to execute its 
business strategies as planned. 

Readers are cautioned not to place undue reliance on forward-looking statements. The Company 
undertakes no obligation to update or revise any forward-looking statements, whether as a result of new 
information, future events, or otherwise, except as required by applicable law. 

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in 
the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of 
this release. 


