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HEADLAM, SIMS & COGGINS PLC

NOTICE OF MEETING

NOTICE IS HEREBY GIVEN that the Thirty ~ixth Annual General Mecting o Members ot Hewdba.
Sims & Coggins PLC willhe held at Chavi o Flotse . 12A Uppr g Brrei 11y Stree L Lonnon W HH 7PE on
Friday. 15th June. 1984 at 11 ) aan. for the tollowing purposes:

b To receive and adopt the Directors” Reportand audited Financial Statements tor the year
ended 31st January, 1984

2. To declare a final dividend on the Ordinary Shares.

3. To re-eleet u Director.

4. To re-appoint Messrs, Milne Ross walie -y

5. To authorise the Directors to fix the romuneration of the Auditor.

t. To transact any other business.

By Order i the Board.
A, PENNINGTON,F.C.A.

Secrerary.

Crapret House
1I2AUpPpPiw Brrxirey S1er s 1.
Losopon, WIH 7PE.

23rd May. 1984,

A Member eotitled e attend and sty : :
b W the et s ennted B appeom one of o prersons s protdes b e and sote on
hesbehall, amd such persatis ieed pot (thonis e Toomembe s PP I ' ‘ I

L hese will be avafable for aspodon at the Resistered OF )

! v, . A I 1o duning usual bours onany weehdan [Satugdavs evchuded), frem

the d.'u.; of this N."tﬁc until the it of the Anital Genega Meeting amd at the place ol the Anmual Ceneral Muoeting ot ot least lifteen

I-pmu e pnur‘tnl,m durmg the Mucting. comesal all Contractsod Service whereumder Directors ol thy Conpany ae cimploved by the
ampany o any subsidiary of the Compans af the date of the Nets e amvenimg the Aamid Genesal Mectiog



HEADLAM, SIMS & COGGINS PLC

CHAIRMAN'S STATEMENT

The results foa the year show that tarnover has fallen by £893,000 (16% ), compared werh the
previous yvear's ligures, due largely to a fall in demand for safety Tootwear which was vxpesenced in the
second and third quarters ot the vear. Since October 1983, demand for safety footwear has risen. enabling
some grourd to be recovered. The percentage of profit before tax in relation (o turnover has improved troin
6.3% 1o 6.5% 1 flecting the close controls that are being exervised on costs.

Sinwe the year end @ major acquisition has been made which will influence future trading results toa
significant extent, This acquisition is dealt with in more detail fater in this statement.

SUBSIDIARIES

R. Coggins & Sons Limited (Manufacturers of Industrial and Safety Footwear)

This company continues to be the largest contributor to profits and following the mid-term drop in
demand, subsequent improvements continued until mid-Aprii 1984, Since then the miners' strike has
resulted in a temporary cutback in deliveries being made to the National Coal Board.

Sodong as the miners” strik * is not too prolonged. it is expected that it will still e possible to show
improved results for the ensuing haof year.

Cotton Oxtord Limited (Distributors of Sports Footwear and Leisure Goods)
The profits of Cotton Oxford were slightly above last year®s level despite a 10% reduction in sales.
Further promotion of ity own namesake brand has resulted in more forward orders being taken than
at this time last year, and it is hoped that this will be reflected in improved results for the year ahead.

Centre Sports Limited (Retailer of Sports Goods)

This single shop operation proved to be u big disappointment over the Christmas period, and it is
likely that u buver 1aay be songht for the premises. 18 this occurs, then plans for expanding into retailingin a
significant way will be set aside and reviewed in the light of the Group's other commitients,

RECENT ACQUISITION

Carter Pocock Limited
On the 23rd February. 1984, your Company purchased the whole of the issued share capital of
Curtet Pocock Limited of Southwark Bridge Road, London, from Pocock Brothers Limited.

Curter Povock s a wholesaler of sports and general footwear with a turnover in excess of £4,000,000,
It has seported trading [osses for some vears and thus initial steps have already been taken to suhstuntial!}v
reduce costs by relocating the main business in Northumptonshire. The cash and carry business will
continue to trade at Southwark Bridge Road. London and will be expanded.

It is inevitable that further trading losses will be incurred during the fisst half of the current financial
perind. Howeser. these will he quickly brought under control during the sccond half year. Despite the
re-organisation. it s considered unlikels that profits will be achicved in the first year, but this acquisition
will materially improve Group resultsan future yeirs



HEADILAM, SIMS & COGGINS PLC

CHAIRMAN'S STATEMENT (rontinued)

OUTLOOK

Oagce the re-organivation of Carter Pocuek T inited s completed. then soar Giroup will enwnee
stronger and mote evenly spread over must fucets o the foatwear trude The cibatped Crroup will achieve
total sicdes in the region eb t8 00K and this will be -« up as tallows:

Manutacturig IR,
Whalesahng , A2
Cashand Curny W
Retanl 1"

TET

—

A Tt s an epated thit the Group protits for the vear ending 2 fanuary . 1988 wall heinthe region ol
E32S0NN, The ok for TURS S0 s most encoutame as the dallb henchis ol the selocauon and re-
organisation v dien be realiscd and dspmbicant merease mprotis s antiogiated

DIVIDENDS

The final dividend being recommended by sour directors s L op per ordimary share. pinvable on the
16th June, TUd, making & “samie agam’ total of 3 ip per ordinars share tor the vear,

Dividends for the sear I98ERS are expedted to be not Less than the amounts pad tor the current
hoancial vear

STAFF

Our emplos. < e thanked for therr continuiny lovalty and hard work an which the success of our
business depemds,

AL H COGGINS,



HEADLAM, SIMS & COGGINS PLC

DIRECTORS REPORT
FOR THE YEAR ENDED 3ot JANUARY, 1984

The DPirectors present thesr annual Report togethes with the sudited Finaneal Statements for the
year vinded 3st oy, 1983

Results, Dividends amit Appropriations
Th s Croeaggy™s resulis or the veat ane set ot i the Profit and Loss Account on page 7.
Preterence disphomds have been pand o LENHLTONI £ 2 8iK)

An et ondmoes divadend ot T3y pes sluere (PSS 7oy was paad on 9th December. 1983, The
Direactionrs pewomnend o feet g dondeand ol Top pen share c P83 Foopy, makang s totad for the vear ol 3.0p
(1983 3 e, e inad divads st abpprenead v panable oz 0th June, 1984 to shareholders who e names
appeiar ot the Kovstenat the dese - commesson s Moy [US4

Atter dvsiend rood wind proposed totallene ELIS MR TUNT LL2S, 3080, retwned profits bor the year
ob £33 TONS ETF 473 bave been transheens ] e esenvgs

Principsl Activities and Review of Business Developments

The poncipal activities of the Group contitiae t b the manuteture and wholesale distribution ol
inotwe 1, The Directors regard these activities s a sigrhe class of busimess,

Acreview o the Grroup™s opes g <0 et the tholy toture developments of the Group's business s
<enbtanesc o the Ol s Statement on e d dwhwch ieandop 2d as part of this report.

Fixed Assets
SEZOHIGINT B At are ws sed ot m notes " amd S ot these Fanmoal Statements,

Uy the oprman of the Divectors, the marke value of the Tand and buldings held at the linancial vear
vl dud not difter materialfs from thear hock salue

Directors

Lhe present Pirectors of the Compans - - shown on page 1and all held office throughout the year
underreview Mro AT Coggns retires tron 100 Board i sccordance wath the Articles of Association and
atters limselt tor resctesnion Mre 1B Flardin and Mr R 1 Hasd have service agreements wath the
Compans which cxpare on 3k June, %6 amd st ehruars, TURS respectinely

M K Blkington s tired trom the Boand of Directorson 3ith June, 1W83.

Iarectors” benehicial mterests in the shure capital of the Company wer: o follows: -

st Tanawary, T9sd e Juniiaiy, 1983
LTI ITEN relerence Ordinary Preferenee
Nures Shures Shures Sheres
AH Cogpin AR 2 HK AINN82 2 00H)
K Tlkengton LA
I B Harding S50 S AtH0
R I Hardd JI1RY (R TR

There were mochanres i the Directorsimterests bepwcon the end ot the financial vear and the dute of
thi~ tepaart

None of the Darectors had e matcosd beneticiahimte stimany contract towhich the Company or any
ol 1, subsdraries were i parts duomne v af the emd of the anamesal vear.

Substantial Shareholders

1 he Directos hine been nottiad that ThIESaniael Beech Street Lrast bold 318000 ordina y shares
(70 band Me A Cogans. 235082 ordimary shares (60 3470 m the Company. Noother person has
teperted an snterest of 37 or more m the ordimarsy shares



HEADILAM, SIMS & COGGINS PLC

DIRECTORS REPORT( ¢ ontintedi

Psot Balance Sheet Events

On =3rd Februars 1984, the entire ssued share capital of Carter Pococh Fanited, fostwear
wholesulers . was . cyquned, e to the sigmtivant re-organsation th o s currently taking place, mdduding
the 1efocation of the business ad the termunntion of ceriin distiibution e neies the Directors are unabi
At this st to guantts the ebreet on this acquisdion on the tading tesalts 0 shes aeront tinanera period,
The mitial vconsiderati a amouated v LSS0 by furthier aaqwsstion vost wingh o unhikely o eseeed
LKA, miy become pavabie donmg e oseese o e aextseor condstionad epon the extent of the ot
relogtion and closures vosts and futue trading rearts

Current Cost Avenunts

"The Board his decided that the prepacatioared esientanst s sints does vat niatenallv enlianee the
intormation given m the Group's it St and, aecorduely Chave notimearred the expense o
preparation and audit ow caeno ibvost aeveunts

Close Company Matus

The Company 1s ot a choe aanpuny warisn the prosssions of the Tecome and Corporation 1axes
Act 1970,

Auditors

A resalution tor appennt Messes Midne Ross, Chuartered Acvountants. as auditors ot the Company
will he put to the members wt the Annuad Ceneral Mecting

By Ohrder of the Board.

Cuarrt Hin st A PENNINGTONGE CUALL
IJAUPPERBYRMETEY SIREE D, Sveretury
London, Witl 7Pt

Yth May. 1984

REPORT OF THE AUDITORS
TO THE MEMBERS OF HEABLAM, SIMS & COGGINS P

| 'v\lfc have audited the Financial Statenents on pages 7 to 1510 aceordance with approsed audiing
standards.

In our opuon the Financial Statenients whweh have been prepared under the historical cost
convention as maditicd by the revaluation of Lae - od hualdings, pive a true and fair view of the state of
affirrs of the Company and the Groupat Mstlanns s P4 and of the profit and soarce and application of
funds of the Group for the year then ended and vompiv with the Compitnies Acts 1945 10 TUXT

I'he Financral Statements do not congann carrer t costacenunts is required by Statement of Stan-lard
Acconnting Practice Number {6 ’

Cuarer Hoa sr,
I2AUrPIE R BERKETF Y SiRFV T MITNT ROSS.
Lownos, WIH 7P ¢ harteved Accountants,

ath My, 1984
fa



HEADLAM, SIMS & COGGINS PLC

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 3[st JANUARY, 1984

Noes

Turnover

Costof Sales

(iross Profit

Selimy und distribution costs
Adminntrative expenses

interest receivable

Interest payable

Profit on ordinary activities before taxation . .

Tax on profit on ordinary activities .. : . oo 3

Profit on ordinary activities after taxation
attributable to members .

Dividends .. . . .. . . o

Profit for the year retatined -
Unappropriated Profits brought forward

Unsppropriated Profits carried forward

Lasniags por share . . : , .. h

The nates an pages T to 15 form part of these Financnd Statements

1Usd 1483
£ £
$.702.822 5,558,820
(3. 06218y (4,521,770)
Yi6,6tM 1,074,050
{39,140) (52,170)
(589.894) {703,371)
277.570 318,509
34,050 41.615
(5.621) (5,114}
305,999 A55.010
120,985 155237
185,14 199,775
(125,300) (125.300)
59,714 74,473
1,743,157 1,668,684
£1.8012,871 £1,743,157
4.46p 4.82p




HEADLAM, SIMS & COGGINS PLC

CONSOLIDATED BALANCE SHEET AS AT 31st JANUARY., 1984

Notes 19x4 JON3
£ £ £ 4

Fixed Assets
Tangible assets . . o L 563,020 SN3.502
Intangible assets - . .. .. X 21670 23,376

a0 NN
Current Assets
Stocks .. . .- . ‘s .9 1.3t18,320 1318379
Debtors .. . . .. 10 5554824 (73,058
Cashatbankandinhand .. .* .- 369,521 267,065

©2.233.608 2,258,702

Creditors, due within one year . 12 (454.553) {559,488)
Net Current Assets .. . . ‘e 1,779,112 1,699,214
Total Assetsless Current Liabilities . . . 2.363 814 2,306,092
Provision for Liabilities and Charges
Deferred taxation .. .. . .13 (2.922) (4,914)

£2,360,892 £2,301,178
Capital and Reserves
Called up share capital .. . .. IA 254.167 254,167
Share premium account . . . 15,349 15,349
Revaluationresetve .. . . - 268,504 288,505
Profit and loss account . - . 1.802 K871 1,742,157

£2.360,892 12,301,178

Approved by the Directors at a Bourd Meeting held on 9th May. 1984,
A A.H COGGINS
J. B. HARDING

} Directors

The nutes on pages 11 to 15 form part of these Financial Statement-.,
b

—t



HEADLAM, SIMS & COGGINS PLC

BALANCE SHEET AS AT 3st JANUARY, 1984

Neres Usd JUs3
L £ { i
Fixed Asuets
Tangible wssets 7 36,000 56,750
Intangible assels hd i i
Invesiments in subsidiartss il (1L Ttio, Tt
162,101 T 62851
Current Assets
Debtors ) . . 10 433270 07,302
Cash ot bank and inhund ‘ ; 5454 8,228
43K.724 5,530
Creditors, due within one year .1 (165,134) (133,544)
Net Current Assels .. . . 273.590 281,986
Total Assels less Current Liabilities .. .. £435.691 £444,.837
e __ .}
Capital and Reserves
Called up share capital . .18 254,167 254,167
Share premiuni account . .. 15.349 15,349
Revaluation reserve .. - 12,151 12,151
Prufit and [oss account ; 154,024 163,170
£435,691 £d44,837

Approved by the Directors at a Board Meeting held on 9th May, 1984,

Al COGGINS ]

Directors
— 1 B.HARDING |

‘Lhe notes on pages 11 to 15 form part of these Friancial Statements.

'



HEADLAM, SIMS & COGGINS PLC

CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE YEAR ENDED 31st JANUARY, 1984

[us4 JUNA

SOURCE OF FUNDS
Profit before taxation .. .. .. . 205,999 355,01
Adjustments for items not involving the
movement of funds

Depreciation .. . . .. ‘e o), 754 71,355
Goodwill writtenoff .. . . . 1.7un 1.700
Total Generated from Operations . .. A0K,453 28,065

Funds from Other Sources

Tungible fixed assets sold—-Net book value .. 6.176 2,208
374,629 430,273
APPLICATION OF FUNDS
Taxationpaid .. e - . ‘e 135.260 196.136
Dividends paid .. . . . i 125,300 125,300
Tangible fixed assets purchased . - 46,454 55,540
(307.H4) ———= (376,982)
67.615 33.291

Decrease/(Increase} in Working Capital

Stocks . . .. . - 10,259 (3003,228)
Debtors . , . 117.234 (13,683)
Creditors falling due withinone year . . . 3a.2l6 (.246,255)
e 163,78 ———— {563,1606)
Movement in net Hguid funds: —— B
Increase/{Decrease) 1 bank and  cash
balances . . : o £231.324 £1509.875)
Sem——r At ————

The notes on pages 11 to 15 form part of these Financial Statements
10



HEADLAM, SIMS & COGGINS PLC

NOTESTOTHE FINANCIAL 87 VTEMENT.

LIPRRIRTTITTE o LU LY

Clae toflowing aceounting polivies have been used vonsistentiv i dealog vt items whicb e constdered material in relation te
the Giroup's Fitanu il Statemeats

T vonselidated Frsneta Statemasts ieorps date e aadited accoursts ol the parent corapany andall s subsulary companics
mande up fer 315t Famtary, 3980 Necprenit sl hoss accennts prosented ton Fleadbam, Sims & Conmptis PTG s provided by Section
TS of the Companies Aat 1'a ’ )

Basis of Accounting

Fhwese Finans il Statements oy Peva pre parad undet the aconunnng rules setoutin the Byghth Schedule t the Companies
Act BX s amended T reetold L amd nnhdices ane stated ar revidued amounts and i other tespects items gy stated under the
historioh vt aveountung ules
Turnover

Turnener repteseats the aetemenmt s ol wssternal costoriers, ewladimg value added tas

Depreciation

Frechuldland isnetdepres atead SlEuther ivedassetsare wntlen ot on the stragpht line basis, ever therr expected usetub lives,
at the folluwing annual rates

Freehold buddings .,
Frxtures, fitings and egupsent 10% 1o 3%
Plant and machinery 20% 10 33114%,
Maotorvehicles A% and 3319
Trademarks and patents Fuy,
Crodwilk PN

Rescarch and Development
All research and developmunt expenditure s watten odl as it s incareed

Stock and Work in Progress

Stocks of finished goous and work 1n progress are valued at the lwer of cost and act realisahte value. Cost, tothe distrihuting
wny.mmpnws the bought-1n cost uf goads purchised for re-sale, without any addition for overheads appropriate to location an
ition So fir as the manufacturing company lvomerned, ot cumrnm the direct st of production and the atiributuble portion
of all averheath appropriate to bocation and cundition. Raw material bave been valued at the lower of cost und net reatisable value.
Buok profit un movernents of stock between members of the Choup tias been excluded from the consulidated financial statements.

Delerred Tuxation .
Provisan 1s made for deterred taxatwn under the hability methad at 1he curtent rate of Corporativn Tax on all iming
differences, except when the tax henefit can he expected with reasunable probahihity W be retnined for the foreseeable fulure.

Recoverahle Adsance Corpatatron Tax s deducted from the deferred taxation balanve
Penslon Funding

Annual profits are charged wath pension caninbutions ab rates valkeulated by actuaries Lo cover relirement henefits bused on
projected final -E:lancs Accmc‘d penston habiitees o the swheme, hased on current salaries at 315t January, 1984 are fully funded.

11



HEADLAM, SIMS & COGGINS PLC

NOTES TO THE FINANCIAL STATEMENTS (Crntintied

Note |
Profit before Taxativn :
Profit before taxation is aerived at a'ivy churging 1”24 "’i '
[)clprccialiun and amounts wrirt n off
Tangible fixed assets i), 754 A58
Intangible fixed isets . ‘ ; . 17181 1.7t
Auditory’ remuneration . . [FIR R AR
iire of plant and machinery 47,323 Mol
Interest—bank andshurt-term ; 3021 AW FES
Directors” remunerateon
Fees . . ) kb X, 1K}
Other emoluments including pension coatributions 135,528 177,028
Compensation for luss of uftice RERIKH -
UKL 1858
Emolunienis of the chairman . L14,571 £13. 704
Emoluments of the highest pind director . 136,483 £d5, 288
The emoluments of the other directors fell within the Tollowing ranpes:
1y ot
LIS - -£20,400 1 il
LULINT--£35 1K) — 2
£35.001--£40.4%K1 1 _
Note 2
Stafl Numbers ind Costs
‘The average number of persuns employed by the Group, including Directors, during the year was as follows:
Mansgement . . 7 ¥
Admimstration .. . . 13 9
Production . . .. . . 1y 122
Selling . 3 f
Totalemployess .. , 141 155
The aggregaie puyroll costs of these persons were as follows:
i )
Wages and salarics . ®2.136 1017, 008
Social security costs B2A3K 106,551
Other pension costs . . 1y 94 FRARA]
L1 R IRE 11,200,544
Note 3
Taxation
Based on the profits for the year at S0 (/9835274
L {
C Tt tax 123,65 159,534
ed taxation {1,992) 12,667}
Addjuatmeent for previous yedrs (6813 {1430
LLO9ES  L188.207
Neile 4
Of the net profit atinibutable to sharehobders £1 16,1541 —L12V.05 71 has been dealt with in the aceonnts ol Headlam Sims &
CoggiyP1 €
Note §
Dividends
1984 Y83
i L
O Preference shares at 5 6% pad 2 H 2,800
On Ord:nery shares —[ntecimpand 1. dp/¥1- / -Iin 57.167 57,107
~—Final propuncd | bpiit | op) hs 133 fis, 347

12
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HEADLAM, SIMS & COGGINS PLC

NOTES 1O THEFINANCTAL STATEMENTS i Conttaued)

Note 6
Farnings per Share

tuxl JUNt
Farmngs pet otdinars shure are used s
Farnings after deducting preference divademds LIK2.214 YL CEL
Numbet ot ordindry st s ssoe dunmyg B e LUK, AR A NR D
Note7
Tangible Fixed Assets Inpieen - Fiuiures.
Freehold PRI B Frenngs
Landand T oawlind  Plantand . Maotor
Group Buddagys Proaanes Muchiners  Eympmenr Veliieles Tonal
1 4 L L )
Contur visluatyon it st Februaiy ., Jusi A7 510 1Ams REAMUL 125,082 LI Y42 8
Additions X717 A2 16,465 Joa454
Drposals (LS - —_ (52.635) {51,730
Contor saluaton at Hsr Lanuary 194 L4728 L LUNIYS  LIRIM4 E7TAE2Y L9RS.6LX
Being
Cuont 3,198 128,094 74,829 513,118
Valuatzns at 31st fanuary 19 LI - — —_ 290.000
Valsation at st Jantuary, JUA2 12 40 — _— — 182,500
L3720 80 t- [RYTER Lad L1I8.4B4 £74 829 1985618
Aggregaie Depreciation al IstFebruary, 1983 24,780 1.6 A by 68,130 13,291 409,392
Dmpmﬁ 1100 — _ {46,460 (47,554)
Provisson for the vear K. 781 - 24,124 13,597 4,283 60,754
Aggregate Depreciatrm at At Linuary. 194 3115 £-- £256 251 1R1.727 £51.114 £422.592
Net Book Values at
30t Famunry. 1983 L1000 L 151044 E46.307 £23.715 15630020
3)stJanunry. 1943 1447750 t1 £51.M1 £56,952 XM £583.502
Freehold
Land and
Cempany Ruildings
£
Vatatnwn at 195 February, 1981 amd 31 Lanuary 1704 £57.5
R ———
Bewg
Vaiwation o1 1iat Januar . 1V L£572.500
——————
Aggregaic Depreciatum at 1st Fehraary 19ed 750
hmm': for the year 7H)
Aggregate Depreciaton at 31t January, £1,500
——
Net Book Vakae af
Vist Fanuary, 1983 £56,0060
]
31t January, 19Kl 146,750
kAR

e frechold properties of the Lroup weic tevatued al Vst JTanuary, 1979 a

varws 8 medepemdent kocat valucrs

The orpmat cont of freebokd land and Pukhngs amounts k
deprection. therern. H stated pader hrstornal md rukes. won

nd 3 January. 1982 (on an existing vac basis) by

L€} WAL e L9 417y The comparable chasge for accumulated
Wb L OTh T L0370

13



HEADLAM, SIMS & COGGINS PLC

NOTES TO THE FINANCIAL STA FEMIZNTS (Centtintoed)

Note 8
Intangible Fived Assets Trade Marks
Group e Patents Goodwll Tt
13 £ L
Contat IntEebroary I dand 3 1 Januas . 1usd EONHE] 25,500 L3284
Anortisation at Ist Februagy 483 6% 2125 5,88
Provision for the sear 1.7rHi 1,700
Amortationat 3stJanpars 1984 Lt hn LI R2A -Lll):SllH
Net Bouk Vahwe at,
st Fanuary . 19xd Ll 121,675 121670
It Junuery TUxi 11 PRERY £23.376
Company
€ amt st 5t February. Bsclamad st Linuars , Jsd £h.6R
Armorhicabonat It February, 1981 f,6R3
Amortsatien at st Jenuar, 19 Lh 643
Net Bouk Value at
3isd Jumusary, 1964 £l
st January. 1983 £l
N WPANY ROUP
(IMPANY {iR¢)

Sucks o It Iy

£ ¢ £ 3
Rurw materink aval comsumahics ul Kyl 24,400
Work m progrew - - 111,498 162,994
Fimahed gonde and goodn for rele 416 488 RV

Nl INH. LLYRIN L3179
Note 18 FOIMPANY GROUP

Hond Wi 1R Toni

Deelotwce f 1; i ¥
Trande debross . LAY ] LIAWLN
Amounts owed by subadiary companmes M AT 178,011
Crher ebross wyl 17,462 145X
Prepayments amd sonwd imcome N T o) 17.6l1 43,404

Note £
Invesimemia in Swlsldionrhes
Cont o shares i abmadsary comparaes

The follomimg are the whothy swned operanng subsuhary ¢
A It of 2l subsadiary compans s will by bled with the nest Annua)

R Coggins & Sons Tirnied

Cotton Oxford Lmated
{forme ity Semndam: Linmicd)

t3it 27n M7 r

(S84KI4 (PTHISN

£108, ins LI, it

Lemon
Mo acturg of idwsanal ard safeis hwiwgear
Pranbution of sporis amd lemure fovtwe ar

wmn— -

wrcs of Headlam. Sans & Cogmme P 1 € at Yt Tanuary, 1984
cturm to the Regrirar of Companices

Centre Sports [ mited
AR of the abuve companres sore imootpegatedan § ngland

Retant dririhution of sporicam) bemate chitbang amd cqupment

14



HEADP{.AM, SIMS & COGGINS PLC

NOTES TO THE FINANCIAL Sh A UEMENLS 10 vaitrued s

Note 12
Creditors due within une year
COMPANY GROL
s Juni 14984 Juki
t £ 14 £
Bank uonverdratts 535 FELR 78]
Frade creditoes IEAR T BTN
Amonais cwed fosubsadians compamices 33024 AN
Proposed dividend h~ 331 AL h5.333 LANEN
Semal secuntsy amd aeron ~1 20 i, 1287 PR 1
Otherueditors 1871 oA s hUShH 10.thK
Acerabh anddolerred sneomy Wik n ey 41 K¥h f5.62

LIRS T8 20854 LISISST 1S9 qny

Nadr 11
Dieferred Taxation
The provwrion Fup deberred bovatnen cab abated o the ettty method moact ot hehaow
Yumd Just
Full Fnll
esteninl Amount poienal Antogent
Tahiin prevaded Frabdin provided
] L L L
Deifereave berecen avumulated ke proecsn aml
caprial alhvssmces LU A% wan idvld LAR T
Stoch mareane rehet - S 4W —
Advame CoOTpatating Lt Fevov e rable (e X0 31 £ 20 EREN 138, ¢om 12K, (KX
wen Qe want el

Nov privvisan {oF de ferresd taxation roreguered 1 the Famam sl Statemnnts of the Rokdmg company

Nas privvisnom Tor defermoyd tavation momade i relainm 1o 1he tevaduatnon of Tree ok land sed Hibe Ciraup'santeresl
Wt Erechold lueud anad huskdbngs wiss haprmast of o8 1% halame Wbt amewnt. 1 r cvbmated Thal the tax Batulety would ameunt 1o
spprovtimately Kbe) DI Jooed 3o (X300

Nate b4

€ onittgent Liubilitien
& wubmiekary company | oud contmpent habwhises 4t 114 Tamiary 190 m revpentd
1) deased machery . coordance with aormal wnhernal prctne fgnagantealin part by the Primopal £ mpans |
th dwumenary credi n e sam ot 139 TSI 108 14N

Nete 18
ol up Mhawre ¢ aplind

Tmd LK
Sulfoched L 1
WO e Preleremor sharcs ot ke h A0 L INNY
S DIRLONE) Orchmnery Shre of Spc b 240 (N 2441 (KX!

LMNLENKE [RLLING L

J9R4 joni
Teomed wowel! Fisllr Pirind i I
WIS A Pre? e Sharcs of Elean b AALLY .00
A3 2 Omdinars Shases ol Speach 204,167 e, 167
L2584, 1067 234,107

s



“pouad sp duunp e s pue voresipende Jop parsnlpy (01

R =Y
JOILIES O AROY1I0U N SFURYD $Y) 20] PIISAIPE BAS] JARY /46" 10§ SHNSII ) PET " RLGT U paSweys vem sonrxE; paLIa)op sot Junmonoe soj Axgod 3y {1
SEMIN
daz 0 dgo deeny drory dut'1 diz e der ¥ dizg ol ¢ deg + Qo axyy 4>d (o umba
waid] pUAPLIp  AJEUIpS)
dzn T dig dug't dnt e L desr dgznt ding dzey doy + (1) arys {reupao sod Shawie g
TTTRY WY LRTARIT ul'IETF REEELTY be< I RO ORUMRIE £0°83 riden
LSHET i gsete MR OWAE 0009 sTI'6? WUl Gyl Tl 120 —KyepX)
e sore iy [} 1 IXR'T 1} RS o' "R ' 1M — 3L
SOUAPLAK]
RISy 9Lt WIPLL  NOSTRT IOLK MeED 99y meUeD  culehl FLOTSRI
— — — —_ e — - - - G AFTINDEOR 1K ]
FRI"NS STty NCFAD  REST LDOeT GO S99t wi oD GuLTesl FIOTMT BORITYXY) SMpr RO L]
ayes e’ YsERE Y TIC0Ol  PICULKD (OetTTE) AUERT LETTSST sReod bal UL AN
P | MRET FifTeie CORAIE WXL oireet LTI [ R ¥ Na'ecE &bty Wk SONPXT] 250029 MOL4
— ——r—  hmm—me  mek - - . - -
REIWZTT TSCSIFT IFFIONY  LULIAE 5Tt VE STULRET 9elPOEE  1IC0eT S OO GeE'S  TORIL'T sancmrn) by )
I k} ¥ kK T 7 T ] 3 ]
sthl 96l Linl L6l achl (6] 1961 ol £l a0l SMON
QHOITY TVIONVYNLI 410UD

D'Td SNISD0D ® SIS ‘WY IAVAH

- P e

16

ntarefan ated] Lo 0 2T W0

Y



Telephone: Telex: Telegrams:
0]1-262 7788 299272 MILNE G Characes., London W.1,
HEADLAM, SIMS & COGGINS P L.C.

{Registered in England No. 460129
Directors: Registered Qffice:
A. M. Coggins (Chairman) Chapel House,
{i B. Harding 12A Upper Berkeley Street,
-J. Hard London, W1H 7PE.

UNAUDITED HISTORICAL COST RESULTS OF THE GROUFP FOR THE HALF YEAR

TO 31ST JULY 1984
1984/85 1983184
First First Full
half-year  Half-year year
Group Sales ... . £3.984.000 £2,426,000 £4, 703,000
Profit of the Group before Taxation - o o 92,000 152,000 36,000
Taxation:
—Estimated provision for the half-year — 59,000 —-
—Charge for the year e — — 121,000
92,000 93,000 185,070
Preference Dividend 1,400 1,400 2,800
£90,600 £91,600 £182,200
Net Earnings per Ordinary Share ... - 2.22p 2.24p 4.46p
CHAIRMAN'S STATEMENT

The resutts for the half-ycar have been adversely affected by the losses incurred by our recent

acquisition, Carter Pocock Limited, as anticipated in my report for the last financia) year.

SUBSIDIARIES
R. Coggins & Sons Limited-—Manufacturers of Industrial and Sports Footwear

Sales and profits have improved most enooun-%ingly despite the industrial troubles of the
mining indestry and it is anticipated that results for the full vear will be equally satisfactory.

Cotton Dxford £imited—Distributors of Sports Footwear and Leisure Goods

Turnover for the period has fallen due to the financial failure of an overseas su;zlplier and the
impossibility of finding an alternative souree of supply in time to meet market needs, However,
despite this setback, profits have held up well.

d’l‘h: second haf of the year is teaditionally the weaker half and only modest profits will be
earned.

Centre Sports Limdted—Reriter of Sports Goods
This small retail outlet continues to disappoint and will be closed in January 1985.

_"srier Pococh Limited-—Wholesale/Cash and Carry in General Footwear

As jously reported, this company was acquired by your Group on 23rd February 1984 with
a history of making losscs over several years.

The husiness has now been relocated to Finedon, Northamptonshire and the removal,
although bencficial in cost suving, has nffected sales during the first half year which has continued into
the second half. Strenuous cfforts are now being made to vecover sales fost due to the move. You will
be plessed to hear that the action taken so far in reducing overhead costs has resuited in saviugs of
359, at 2n arawal rate and turther cost cutting exercises are still taking place.

The company was purchased for a consideration involving the payment of £11,000 for the
Share Capital, repaying compeuty borrowings of £274,000 and pairing up to £134,000 for net assets
subject to allowances 10T removals and closure costs, etc, The Directors take the view that, based
upon the costs already incurred in the half year and other claims under warranties, the total cost of this
acquisition will not exceed the above stated smount of £285,000

“The goodwill arising on the consolidation of this subsidiary of £400,000 will be written off in
this current financial year out of the Group Reserves which at the end of the previous financial ygu
stood at £2.090,000. ,
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OUTLOOK

The {uture for R. Cogg".s & Sons Limited and Cotton Oxford Limited is promising, but it will
take longer than the twelve months first envisaged to bring Carter Pocock Limited back into profit.

DIVIDENDS
Due to the effect of Carter Pocock Limited on the Group’s results, your Directors consider it
prudent to declare an interim dividend on the ordinary shares of 1.0p (1983——1.4p) Eer share to the

holders listed on the Register on 22nd November 1984, the payment of which will be made on 7th
December 1984.

The level of the final dividend for the year to 31st January 1985 will be reviewed when the
results for the full year are to hand.

A.H. COGGINS
Chuirman
16th November 1984.
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NOTICE OF ILLEGIBLE DOCUMENTS

Companics House regrets that documents in this conpany’s
microfiche record have pages which are illegible.

This has been noted but unfortunately steps taken to rectify
this were unsuccessful,

Companies House would like to apologise for any
inconvenience this may cause,
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