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Lobe Sciences Announces Appointment of Mr. Mirza

Rahimani, CPA, CA as Chief Financial Officer

VANCOUVER, BC / ACCESS Newswire / March 9, 2026 / Lobe Sciences Ltd. (Lobe) (CSE:LOBE)(OTCQB:LOBEF)

(Frankfurt:LOBE) is a Canadian public biopharmaceutical company incorporated in British Columbia, with principal executive

offices in Florida. The Company identifies and advances therapeutic programs addressing significant unmet medical needs. Lobe

is pleased to announce the promotion of Mr. Mirza Rahimani to Chief Financial Officer, effective March 2, 2026. Mr.

Rahimani has been working with the Company since December 1, 2025, providing financial advisory services to management

and the Board of Directors, and is now assuming the role of Chief Financial Officer.

Mr. Rahimani is a seasoned finance executive with over fifteen years of experience in accounting, financial reporting, corporate

governance, and corporate development. His experience includes supporting early and growth-oriented companies through

complex transactions, debt and equity financings, mergers and acquisitions, and ongoing public-company compliance

requirements.

Mr. Rahimani has served in senior finance roles across a range of industries including life sciences, mining, and technology, and

has extensive experience working with public companies. His background includes advising management teams and boards on

financial reporting under IFRS and US GAAP, strengthening internal control frameworks, and supporting corporate development

initiatives and strategic transactions. He has held Director and Officer positions with several publicly listed Canadian companies.

Dr. Frederick Sancilio, Chairman and Chief Executive Officer of the Company commented, "We are very pleased to promote

Mirza to the position of Chief Financial Officer after working closely with him over the past several months, during which he has

served as a financial advisor to both me and the Board. Mirza has already developed a strong understanding of the Company's

strategy and operations. He brings extensive experience in public-company financial reporting, corporate governance and

corporate development, and his background supporting growth-oriented companies through strategic transactions, financings and

regulatory compliance will be an important asset as we continue to advance the Company's strategy and create value for our

shareholders."

Mr. Rahimani is a Chartered Professional Accountant (CPA, CA) and holds a Bachelor of Commerce degree from the Sauder

School of Business at the University of British Columbia. He succeeds Mr. Yong Yao, who previously served as the Company's

Chief Financial Officer through an arrangement with Century Biolabs Inc.

NEITHER THE CANADIAN SECURITIES EXCHANGE NOR ITS REGULATION SERVICES PROVIDER HAVE REVIEWED

OR ACCEPT RESPONSIBILITY FOR THE ACCURACYOR ADEQUACY OF THIS NEWS RELEASE.

About Lobe Sciences Ltd.

Lobe Sciences Ltd. is a biopharmaceutical company advancing programs in diseases with unmet medical needs. The Company is

pursuing strategic development through its subsidiaries, including a majority interest in Cynaptec Pharmaceuticals, Inc. and

wholly owned subsidiary Applied Lipid Technologies, Inc. (formerly Altemia, Inc.).

https://www.accessnewswire.com/
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Cautionary Statement Regarding "Forward-Looking" Information

This news release includes certain statements and information that may constitute forward-looking information within the

meaning of applicable Canadian securities laws. All statements in this news release, other than statements of historical facts,

including statements regarding future estimates, plans, objectives, timing, assumptions or expectations of future performance,

including, without limitation: the Company's belief that its strengthened working capital position will reduce liquidity risk and

enhance the Company's ability to execute on its business development initiatives; the Company's belief that its operational and

financial stabilization program will position the Company to pursue value-accretive transactions and financing alternatives

aligned with shareholder interests; the Company's belief that L-130 will have therapeutic use at sub-hallucinogenic doses and

that in addition to the treatment of Chronic Cluster Headaches, L-130 may have additional therapeutic uses; the Company's

intention to evaluate other strategic opportunities consistent with its business strategy; the Company's expectation that it will

further strengthen its corporate infrastructure and advance its core development programs through disciplined milestone

execution are forward-looking statements and contain forward-looking information. Generally, forward-looking statements and

information can be identified by the use of forward-looking terminology such as "intends" or "anticipates", or variations of such

words and phrases or statements that certain actions, events or results "may", "could", "should" or "would" or occur.

Forward-looking statements are based on certain material assumptions and analysis made by the Company and the opinions and

estimates of management as of the date of this press release, including, among other things, that: a strengthened working capital

position will reduce liquidity risk and enhance the Company's ability to execute on its business development initiatives; the

Company's operational and financial stabilization program will position the Company to pursue value-accretive transactions and

financing alternatives aligned with shareholder interests; L-130 will have therapeutic use at sub-hallucinogenic doses and that in

addition to the treatment of Chronic Cluster Headaches, L-130 may have additional therapeutic uses; the Company will have the

financial and operational resources to evaluate other strategic opportunities consistent with its business strategy; the Company

will be able to further strengthen its corporate infrastructure and achieve its business milestones on the timelines anticipated,

among others. These forward-looking statements are subject to known and unknown risks, uncertainties and other factors that

may cause the actual results, level of activity, performance or achievements of the Company to be materially different from those

expressed or implied by such forward-looking statements or forward-looking information. Important risks that may cause actual

results to vary, include, without limitation, the risk that: a strengthened working capital position will not reduce liquidity risk or

enhance the Company's ability to execute on its business development initiatives; the Company's operational and financial

stabilization program will be insufficient to allow the Company to pursue value-accretive transactions and financing alternatives

aligned with shareholder interests; the Company may not have the financial and operational resources to evaluate other strategic

opportunities consistent with its business strategy; L-130 fails to demonstrate therapeutic use at sub-hallucinogenic doses, fails

to effectively treat Chronic Cluster Headaches or demonstrate other therapeutic uses; the Company will have the financial and

operational resources to evaluate other strategic opportunities consistent with its business strategy; the Company will be unable

to further strengthen its corporate infrastructure or achieve its business milestones or do so on the timelines anticipated.

Although management of the Company has attempted to identify important factors that could cause actual results to differ

materially from those contained in forward-looking statements or forward-looking information, there may be other factors that

cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be

accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly,

readers should not place undue reliance on forward-looking statements and forward-looking information. Readers are cautioned

that reliance on such information may not be appropriate for other purposes. The Company does not undertake to update any

forward-looking statement, forward-looking information or financial out-look that are incorporated by reference herein, except in

accordance with applicable securities laws.
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