
 

C0210.339 76485993 3 FAK 

THE COMPANIES ACT 1985 
PUBLIC COMPANY LIMITED BY SHARES 

CAPRICORN ENERGY PLC 
(the "Company") 

(Incorporated in Scotland with registered number SC226712) 

At the general meeting of the Company duly convened and held on 25 March 2022, the following 

resolutions were duly passed: 

 RESOLUTION 1: SPECIAL RESOLUTION 

1. THAT, in addition to (i) the authority for the purpose of section 701 of the Companies Act 2006 (the "Act") 

which was approved by special resolution passed at the annual general meeting of the Company held on 11 

May 2021 and (ii) any authority pursuant to section 701 of the Act as may be approved at the annual general 

meeting of the Company in 2022, the Company be and is hereby generally and unconditionally authorised 

for the purposes of section 701 of the Act to make one or more market purchases (within the meaning of 

section 693(4) of the Act) of its own ordinary shares of 21/13 pence each in the capital of the Company 

("ordinary shares") pursuant to, for the purposes of, or in connection with a tender offer for ordinary shares 

on the terms and in accordance with the arrangements set out or referred to in the Circular (a copy of which 

is produced to the meeting and signed for identification purposes by the chair of the meeting) or otherwise 

as contemplated by arrangements set out or referred to in the Circular, provided that: 

(A) the maximum number of ordinary shares hereby authorised to be purchased is 492,422,932; 

(B) the minimum price, exclusive of all expenses, which may be paid for an ordinary share is the nominal 

value of an ordinary share; 

(C) the maximum price, exclusive of all expenses, which may be paid for an ordinary share is £10.00; 

and 

(D) the authority conferred by this resolution shall expire on 31 December 2022, save that the Company 

may before the expiry of such authority make a contract to purchase ordinary shares which will or 

may be executed wholly or partly after such expiry and the Company may make a purchase of such 

ordinary shares after such expiry pursuant to such contract. 

 

RESOLUTION 2: ORDINARY RESOLUTION 

2. THAT, in connection with any Special Dividend paid or proposed to be paid by the Company, the Company 

and its directors be authorised to, on one or more than one occasion: 

(A) (i) consolidate each of the ordinary shares from time to time in the capital of the Company into one 

or more (such number being at the discretion of the directors) ordinary shares in the capital of the 

Company (such share or shares being "intermediate share(s)"), and (ii) immediately after such 

consolidation, divide or sub-divide the intermediate share(s) into new ordinary shares in the capital 

of the Company of such nominal value as the directors may determine; or 

(B) (i) sub-divide each of the ordinary shares from time to time in the capital of the Company into such 

number of ordinary shares in the capital of the Company as the directors may determine (such shares 

being "intermediate shares"), and (ii) immediately after such sub-division, consolidate the 

intermediate shares into new ordinary shares in the capital of the Company of such nominal value 

as the directors may determine, 

on the basis that: 

(1) the directors shall have discretion to determine the record date and time by reference to which any 

such consolidation and/or division or sub-division shall take place; 

(2) the directors shall have discretion to make any arrangements which they consider necessary, 

appropriate or expedient (i) to deal with fractions, rounding or other practical problems or matters 

which may result from any such consolidation and/or division or sub-division, or (ii) for the purpose 

of giving effect to any such consolidation and/or division or sub-division; and 

(3) in particular and without prejudice to the general discretion of the directors under paragraph (2) 

above, where any such consolidation and/or division or sub-division would result in any shareholder 

being entitled to a fraction of a new ordinary share, such fraction shall, so far as possible, be 

aggregated with the fractions of a new ordinary share (if any) to which other shareholders of the 

Company would be similarly so entitled and the directors of the Company be and are hereby 

authorised to sell (or appoint any other person to sell) to any person all the new ordinary shares 
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representing such fractions in the open market at the price prevailing at the time of sale to any 

person(s), and to distribute the proceeds of sale (net of expenses) in due proportion among the 

relevant shareholders who would otherwise be entitled to the fractions so sold, save that (i) any 

fraction of a penny (or equivalent) which would otherwise be payable shall be rounded up or down 

in accordance with the usual practice of the registrar of the Company and (ii) any due proportion of 

such proceeds that would pursuant to the foregoing fall for distribution to any shareholder which is 

an amount that is less than £3.00 (net of expenses) shall be retained by the Company (or, at the 

discretion of the directors, donated to charity) and the relevant shareholder shall not be entitled 

thereto (and in order to implement the provisions of this paragraph, any director (or any person 

appointed by the directors) shall be and is hereby authorised to execute one or more instrument(s) 

of transfer in respect of such new ordinary shares on behalf of the relevant shareholder(s) and to 

do all acts and things the directors consider necessary or desirable to effect the transfer of such 

new ordinary shares to, or in accordance with the directions of, any buyer of such new ordinary 

shares). 

 

 

 

 

Signed      ……………………………………... 

Anne McSherry, Company Secretary  


