NEXGEN ENERGY LTD. ANNOUNCES INCREASE IN PREVIOUSL Y ANNOUNCED
BOUGHT DEAL FINANCING TO C$23,740,000

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES@RRELEASE, PUBLICATION,
DISTRIBUTION OR DISSEMINATION DIRECTLY, OR INDIREEZ,TIN WHOLE OR IN PART, IN OR
INTO THE UNITED STATES.

Vancouver, B.C. - (May 5, 2015) NexGen Energy Ltd. ("NexGen" or the "Company") (N8XXE) is
pleased to announce that it has entered into aagé\agreement with a syndicate of investment dealer
co-led by Cormark Securities Inc. and Cantor Fitalgk Canada Corporation and including Dundee
Securities Ltd. and Haywood Securities Inc. (atilely the "Underwriters") under which the
Underwriters have now agreed to purchase a totdli7gf80,000 common shares of the Company (the
“Shares”), on a bought deal basis, at a price &f.8¥per Share for gross proceeds of C$23,740106@0 (
“Offering”).

In addition, the Company has agreed to grant toUhderwriters an option to purchase up to an
additional 15% of the number of Shares sold underQffering at a price of C$0.50 per Share, on the
same terms and conditions as the Offering, exdygsat any time, in whole or in part, until the eléthat

is 30 days following the closing of the Offeririg.the event that the option is exercised in itsrety, the
aggregate gross proceeds of the Offering to Nex@kbe approximately C$27,301,000.

The net proceeds of the Offering will be used twamte the exploration and development of the
Company’s mineral properties located in Saskatchew@anada and for working capital and general
corporate purposes.

The Shares to be issued under the Offering wibbfifered by way of a short form prospectus in althe
provinces of Canada, other than the Province ob@cie

The Offering is scheduled to close on or about N8y 2015 and is subject to certain conditions
including, but not limited to, the receipt of akaessary regulatory and other approvals includieg t
approval of the TSX Venture Exchange and the séesiiegulatory authorities.

The securities offered have not been, and willbetregistered under the U.S. Securities Act 0f3183
amended (the "U.S. Securities Act") or any U.Stesscurities laws, and may not be offered or sold
the United States or to, or for the account or ben& United States persons absent registratioany
applicable exemption from the registration requieats of the U.S. Securities Act and applicable U.S.
state securities laws. This press release shattordtitute an offer to sell or the solicitationaof offer to
buy securities in the United States, nor shallehess any sale of these securities in any juriszhcin
which such offer, solicitation or sale would beawaful.

About NexGen:
NexGen is a British Columbia corporation with adsmn the acquisition, exploration and development

of Canadian uranium projects. NexGen has a higkeeenced team of exploration professionals with a
track record in the discovery of basement and uioconity-style uranium deposits in Canada.

NexGen owns a portfolio of highly prospective utani exploration assets in the Athabasca Basin,



Saskatchewan, Canada, including a 100% interesRaok |, location of the Arrow Discovery,
immediately adjacent to the northeast of the Figgilpha JV Patterson Lake South Discovery, and an
option to earn a 70% interest in the Radio Projeomediately adjacent to Rio Tinto’'s Roughrider
Deposit.
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The TSXV has neither approved nor disapproved dmeenits of this press release. Neither the TSXV nor
its Regulation Services Provider (as that term &finéd in the policies of the TSXV) accepts
responsibility for the adequacy or accuracy of thlsase.

Forward-Looking Statements

This news release contains "forward-looking infotima' within the meaning of applicable Canadian
securities laws. Generally, but not always, forwardking information is identifiable by the usewadrds
such as "will" and planned" and similar expressioRerward-looking information is based on the then
current expectations, beliefs, assumptions, estismahd forecasts about the Company's businesshaend t
industry and markets in which it operates. Sucbrimftion is not a guarantee of future performanod a
undue reliance should not be placed on forward-leglknformation. Assumptions and factors underlying
the Company's expectations regarding forward - llegkinformation contained herein include, among
others: that general business and economic conditigill not change in a material adverse manneat th
financing will be available if and when needed @asonable terms; that the Company's current
exploration activities can be achieved and thatotiser corporate activities will proceed as expecte
that third party contractors, equipment and suppléand governmental and other approvals required to
conduct the Company's planned exploration actwitigll be available on reasonable terms and in a
timely manner.

Although the assumptions made by the Company iwiging forward looking information are
considered reasonable by management at the timfothard-looking information is given, there can be
no assurance that such assumptions will prove tadeerate. Forward-looking information also invodve
known and unknown risks and uncertainties and otaetors, which may cause actual events or results
in future periods to differ materially from any feotions of future events or results expresseanulied

by such forward-looking information, including, angp others: risks related to the availability of
financing on commercially reasonable terms andekpected use of proceeds; changes in the market;
potential downturns in economic conditions; indystonditions; actual results of exploration actiedt



being different than anticipated; changes in exatimn programs based on results of explorationgfet
prices of metal; availability of third party contcors; availability of equipment and supplies; ta# of
equipment to operate as anticipated; accidentsctdfof weather and other natural phenomena and
other risks associated with the mineral exploratindustry; environmental risks; changes in laws and
regulations; community relations; delays in obtaiigovernmental or other approvals or financing.
There can be no assurance that forward-lookingrméttion will prove to be accurate, as a result and
future events could differ materially from thosdi@pated, estimated or intended. NexGen undegak
no obligation to update or reissue forward-lookimformation as a result of new information or exent
except as required by applicable securities lawkhe reader is cautioned not to place undue rekaoc
forward-looking information.



